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Features of Formation of Accounting Policy for Affiliates 

In the conditions of transition of economy of Ukraine to the accounting system in accordance with 
national provisions (standards) of accounting, economic entities are given some autonomy and choice of 
alternatives when deciding on the choice of principles, methods and procedures used in reporting. An important 
prerequisite for an effective accounting and reporting system is to determine and shape the company's 
accounting policies. 

The purpose of accounting policies is to streamline the accounting process, to provide complete, 
reliable and impartial information for effective management. The enterprise independently develops an 
accounting model that provides information about the activity of the enterprise for all interested users. Choosing 
an accounting policy requires the development of an appropriate regulatory document (for example, an order). 
This applies to all businesses, including those related to other entities. The criterion of the need, in accordance 
with the requirements of the legislation, to submit consolidated financial statements is important in accounting 
policy making. To this end, the article analyzes the requirements of the legislation to differentiate the criteria for 
the need to prepare and consolidate financial statements and to show related party transactions in the notes to the 
financial statements. 

One of the elements of an enterprise's accounting policy is to establish the principles for the 
classification of related parties and their list, taking into account the materiality of the relationship. The process 
of identifying related parties to reflect in accounting policies requires significant work to be done and to analyze 
both the relationships within the entity and the main contractors, as well as identify entities that have direct and 
indirect ownership, significant control and control over their subjects of activity. For clarity, the article provides 
an example of formulating the main points of an accounting policy order to display affiliate information. 
affiliates, related parties, control, significant influence, reporting, accounting policy 
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Clarifying the Content of Control as a Management Function of the Organization's 
Management 

The purpose of the article research is to study modern interpretations of the essence control, to 
determine the role, meaning and to classify it in the management system of the organization. 

The essence of management control is investigated and formulated, its place in the enterprise 
management system is determined and it is established that control in the management system performs the 
following main functions: verification; informational; diagnostic; predictive; communication; directing; 
stimulating; corrective; protective. The control should be carried out in accordance with certain principles, 
namely: systematicity, continuity, legality, objectivity, independence, transparency, efficiency, effectiveness, 
comprehensiveness, completeness, rationality. and meet such requirements as: timeliness, expediency, 
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promptness, flexibility, informativeness, low costs for its implementation. Control provides analysis of the 
specific results achieved, which allows managers to continue the cycle of management of the organization. 

The necessity of carrying out control and its implementation in the management system, as well as the 
creation and functioning of the management control system in management, which should ensure the compliance 
of current performance indicators of the organization with the planned ones and allow managers to identify 
problems in the organization even before they turn into crisis phenomena, in particular the goals and tasks of 
control as a function of management in the economic activity of the enterprise are defined, the scheme of activity 
of the management system is proposed the control companies. 

Therefore, control is a function of the management of an organization, which is the process of ensuring 
the achievement of strategic and current goals through the verification, evaluation and analysis of business 
results, as well as the development and implementation of regulatory measures, actions. 
ontrol, management control, manager, management function, organization 
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