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limits. The term of the arm’s length principle was defined for the purpose of profit tax calculation. Pointed out 
types of tax differences, which appear in the field of foreign trade activity. 

The research of controlled transactions in the field of foreign trade activity accounting support and 
taxation demonstrates severe burden for accountants to make reports for controlling authorities. Implementation 
of some subaccounts for transactions with non-residents were recommended to improve accounting support. 
Implementation of these subaccounts will make possible to summarize information on controlled transactions to 
calculate differences to define the tax profit object. 

The above mentioned necessity to afford the legal right to choose a method of price calculation for profit 
tax payer to define whether terms of controlled transaction meet the arm’s length principle or not, without 
additional approval of tax authority. The conclusion that it is necessary to have the completed controlled 
transactions report when profit tax declaration is filing was made while analyzing the method of making annex 
TTs to profit tax declaration and controlled transactions report, in spite of the fact that time limitation of filing 
the last one is mush later. The necessity of controlled transaction report cancellation was demonstrated. The 
necessity to improve the method of controlled operations pricing preliminary approval with tax authorities, 
instead of existing method, was demonstrated along with necessity to develop the procedure of tax payers 
administrative and court appeal of pricing preliminary approval results by tax authorities. 
report, foreign trade activity, controlled operation, non-resident, related party, profit tax, tax payer, tax 
difference, tax declaration, transfer pricing 
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Role of Transnational Corporations in the Building of Investment Security of Ukraine 

The article highlights that the issue of transnationalisation has recently become one of the basic 
tendencies in the process of the world economic development. Apart from the advantages arising as a result of 
investment intensification and growth of commercial and technological exchange, there appears a great deal of 
economic threats manifested in the increase of international imbalance, competitive market framework 
defamation and the interference of international corporations in the recipient country's interests.  

The analysis of the transnational corporations performance in Ukraine shows that they deal mostly with 
the fields of food, drinks and tobacco production, banking, wholesale and retailing. It can be proved by the 
amount of taxes paid the state budget and the direct foreign investment share in the mentioned industries. In 
Ukraine the level of general investment security has recently decreased. Meanwhile, in the long-term period 
there has been a deterioration in the overall ratio of the direct foreign investment to gross domestic product 
which doesn't meet the requirements of the economic security. 

Some positive tendency in the field of investment security can be observed in the gradual growth of 
high-tech industries share as a part of general direct foreign investment, as well as in the wholesale, retailing, 
information technologies and telecommunication. Relative increase in the knowledge intensity of foreign 
investments is the indication of the positive role of transnational corporations in the process of the postindustrial 
economic restoration based on the knowledge. A certain decrease in the foreign investors' interests in the spheres 
of financial services and insurance, as well as the reduction of investments in the fields of healthcare, education 
and science, indicate the growth of investment risks as a result of banking and healthcare reforms and slow 
institutional transformations.  
transnational corporations, direct foreign investment, investment security 
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