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V. Podpletniy
Bank crediting of agrarian enterprises

The article is devoted research of the bank crediting of agrarian enterprises. Theoretical principles and
practice of the bank short-term crediting of agrarian enterprises are grounded, the role of the state in the credit
providing of agricultural enterprises is certain. Foreign experience of crediting of agrarian enterprises is
investigational. Complex measures are developed on the improvement of the bank crediting of agrarian
enterprises by means of improvement of infrastructure of crediting.
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Knacudikariisa 3anacis

VY cratrTi mpoaHaIi3oBaHO iCHYIOWI KiIachdiKallii 3amaciB IUBIXOM iX KPHTHYHOTO OTJISAY 3 BHIUICHHSIM
TepeBar Ta HEJOMIKIB KOXKHOT 3 Kiacu(ikamiifHux o3Hak. [IpencTaBiieHO BUCHOBKH 1 BTacHe OadeHHs MpoOieMu
kiacudikaiii 3amacis.
3anacH, JiTepaTypHi Jzkepesa, kJacupikaniiini o3Hakn

B exoHoMmiuHii JiTeparypi € pi3HI migxomu A0 kiacudikamii 3amaciB. [lutanHs
knacudikaiii 3amaciB LIKaBWIA W MPOJIOBXKYIOTH IIKABUTH 0araTb0X HAYKOBIIB, MPO IO
CBITYUTH 3HAYHA KUTBKOCTI PI3HUX TYMOK IIOJ0 IOTO. [IpoTe YiTKOro €IMHOrO MiAXOMy J0
knacudikalii 3anacis, SKAN 3aI0BOJILHSAB OW BCi BUMOTH, J1oci Hema. IcHyroui knacudikarii
MaroTh 0arato JUCKYCIHHHX, CIIPHUX Ta HEBUPINICHUX MMHTaHb, [0 HETATUBHO BIUIMBAE HA
BUDIIICHHSA 3aBJaHHSA I10A0 €(GEeKTUBHOTO YIPABIIHHS IMPOLIECOM  MaTepiallbHOTO
3abe3neueHHs. [Ipo mocTiifHui iHTepec A0 OKpeciIeHoi MpoOIeMaTHKH, CBIIYUTh TOH (axT,
110 MPaKTUYHO >KOJHA 3 AUCEPTALIMHUX poOIT He oO0XoauThbes Oe3 ormsimy kinacudikarii
3aracis.

HesBaxkatoun Ha BIZOMHI BHUCIIB, IO B CYNepeylll HAPOKYEThCS I1CTHHA, MH
MPUITYCKAEMO, 110 B HAYKOBUX JUCKYCISX J0 3arajJbHOBH3HAHOI ICTUHU JIIATHU JTy’KE BaXKKO, 1
HE CIO/IBAEMOCS Ha BHU3HAHHS aKCIOMaMH HAIIMX BHUCHOBKIB, IIPOTE BCE K TaKH 3POOHMMO
KPUTUYHUN OTJISA M aHalli3 ICHYIOUMX TBEp/PKEHb. ToMy, METOIO JaHOi CTATTi € rpyIyBaHHS,
aHaJi3 1 KpUTHIHHUK OIS TOCTIKEHNX KiTacu(iKaifHuX 03HAK 3amaciB Ta Ha OCHOBI IIbOTO
(dbopMyBaHHS BIACHUX BUCHOBKIB Ta MPOIMO3HUIIIH.

Jlnst  y3aranpHEHHST Ta TIOTJIMOJIGHHS ICHYIOYMX Kiacuikaiii 3amaciB  HaMH
JOCIIJDKEHO 25 JiTepaTypHHUX JDKepell, B AKMX MojaaHo 37 pi3HuX KiacuikaliiHUX O3HAK
(Tabmuus 1).

[IpoananizyBaBiu HaBeneH1 kiacudikailii 3amaciB pi3sHUX HAYKOBI[IB, MU IIAIUIA JO
BHCHOBKY, 1[0 3arajbHOro maxoay Hema. OcoOIMBO MOMITHI PO301KHOCTI KOJIH JOCIITHUKH
OpPEACTaBISIIOTh  Pi3HI  E€KOHOMIYHI HAmpsIMKH, 30KpeMa: EKOHOMIKY IiIpUEMCTBA;
OyXTalTepChKHi 00K, TOTICTUKY.
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JlocniuBIy OTpUMaHi pe3yJIbTaTH, MU JIMIIIA BUCHOBKY, IO HAYKOBIII BHJIIJISIOTH B
cepeaHboMy no 3 — 4 xnacu¢ikauiifiHi o3Haku. 3a 11 o3HakamMM 3amacu poO3IJIAAAIOTH
®.®D. byrunens, b.I. Banyes, O.M. Opsec, O.1. Yaron, .FO. bonmap, 3a 6 — A.A. Ma3zapaki Ta
A.H. Ponnikos, yci iHmi HaBoJsaTh MeHIIe 4 o3Hak. C.d. ['oyi0B mopae nuiie ofHy O3HaKy,
npote 3 11 yrpynyBaHHIMH.

CyTTeBUM HENONIKOM € ToW (hakT, 10 3HAYHA KUIbKICTH aBTOPIB PO3IJISANAIOTH
kIacu(ikaiio 3amaciB JIMIIE 32 OJHIEI0 O3HAKOIO — 3 TOYKH 30py BiIOOpakeHHS iX y
OyXrajaTepcbKkomMy OOIIIKY.

VY Aeskux JTepaTypHUX JDKEpeliaX TPAIUISIOThCS HETUTOBI Kiacu(ikariiiHi 03HaKH
3amacis.

1.O. Yaron, 1.YO. bonnmap 3a micuem 3amaciB y mporieci BiATBOPEHHsI, OKpiM 3araciB
3ac001B BUPOOHHUIITBA 1 TPEIMETIB CIOKUBAHHS, BITOKPEMITIOIOTH JEpKaBHI pe3epBH, 1110, Ha
Hally IyMKy, € HemouuteHuM [1, c. 45 - 46]. [lepxaBHUMHU pe3epBaMU MOXYTb OyTH SIK
3aco0u BUPOOHMIITBA, TaK 1 MPEAMETH CHOXHUBAHHSA, 0 H (OPMYIOTh pe3epBHU JiepkaBu. Mu
TAaKO’X BBA)XKAEMO, IO HaBeleHA KiacHQikallis aBTOPCTBA IUX OCIITHUKIB 3aJICKHO BiJl
OpraHizaliifHOi CTPYKTYpH HIANPHEMCTBA € HEIONpPallbOBAaHOIO, OCKUIBKM, IO-NEeplie, He
BiZJoOpakae MOBHOI CTPYKTYpHOI MOOYyAOBM Ta, MO-Apyre, Kiacugikye He cami 3amace, a
LIEHTPY BUHUKHEHHSI BUTPAT.

HeoOrpyHToBanuM € TOALT 3amaciB Ha HOPMaibHI W aHOMaJbHI, SKWH T0JaB
A.A. ®@acrosens [2, ¢. 63]. IIpu ubomy BiH Mae Ha yBa3i, IO MiJ] HOPMAILHUMHU PO3YyMIIOTh
3amacy, SKi BIAMOBIJAIOTh HOPMATHBaM, a IijJ aHOMAJIbHHMH — TaKi, 10 MaloTh 3HAYHI
BIIXWJICHHS BiJ HOpMaTuBiB. Ha Haiy ayMmKy, 1ieil moAisl HepalioHaIbHUH 1 JIUIIe TiAMIHIOE
MOHATTS, OCKUIBKM € aOCONIOTHO 1JACHTHYHA 3a 3MICTOM KiacudikamiiiHa oO3HaKa
«BIJIHOIIEHHS 0 HOPMAaTHUBIBY.

C.®. T'omoB 10 3amaciB BBOAWTH TaKOXK He3aBeplieHi poOoTu 3a OyiBEeTbHUMHU
KOHTpakTamMu Ta (iHaHCOBI akTHBH [3, c. 115], mo, Ha Hamy AyMKy, HE MalOTh JI0 3amaciB
HISIKOTO BiJIHOIICHHS.

3anmacu pO3pI3HAIOTH: 3a HASBHICTIO Ha IOYaTOK Ta KIHEHb 3BITHOTO TMEPIOAY
(moyaTkoBi, KiHIEBi); 3a BIJHOLIEHHSAM a0 OamaHcy (6amaHCOBi, MM03a0alaHCOBI);
MMOXO/UKEHHSIM (TIEpBUHHI, BTOPWHHI); 3a o00csroM (BUIbHI, OOMEXKEHi), IO Ha Halle
NEpPEeKOHAaHHSA, HE € 3HauyluuM Juist ynpasiainas [4, c. 281]. Hanpuknan, npu npuiHATTI
pIlIEHHS PO TTOTIOBHEHHS 3aIaciB YIPaBIIHCHKUN MMEPCOHANT HE IIKaBUTh, HA SIKUX paxyHKax
OyXraJTepchbkoro 00Ky iX onpuOyTKOBYBaTHUMYTb, Ta MOYATKOBUMM YHM KIHIIEBUMHU BOHHU
OynyTh y 3BiTHOMY Tiepiofl. @.D. byruHenp Takox BUAUIUB Yy Ki1acu]ikaiiiHii 03HAIll «POiTh
y IMporeci BUpOOHULITBAY, MOMIK 1HIIUX yTPYIyBaHb, 1€ W MOJOAHIK TBapHH 1 TBAPUHU Ha
BIATOMIBIII, 110, HA HAIl TOTJISN, € HENpPaBUJIbHUM, AK€ TBApUHH HE OEpyTh ydacTi y
BUPOOHUYOMY IMPOIIECI.

VY pob6ori [5, c. 140-141] BuaineHo umie Tpyu BUAM PECYPCIB — MaTepiaiu, MajauBo,
3amacHi 4acTMHU. MM BBa)XaeMmo, II0 TaKHH Mepeik pecypciB € HEMOBHUM, ajke Yy I. 6
I[I(C)BO 9 Homenknarypa 3amaciB 3HayHO mmupma. Knacudikariiina o3HaKa «IOIUIBHICTh
BUKOPUCTaHHA», KA MOEJHYE palliOHAJIIbHO 1 HEpaliOHAJIbHO BUKOPHUCTaHI pecypcH Ta ix
BTPAaTH, 3 HaIIOl TOYKH 30py, MPAKTHUYHO AYyOJIO€ O3HAKy, L0 BHUALIMB LeH aBTOp, -
«BITHOILICHHS 710 HOPM BUKOPHUCTAHHS».

Kpim Ttoro, aBropm 3ramanoi poGotw, mpu kiacudikamii 3amaciB 3a IUTLOBUM
MPU3HAYCHHSAM DPECYpCiB Ta BIAHOIIEHHSIM iX BBOJSATH J0 HOCIiB MarepiajibHUX BUTpaT, Ha
Hallly JYMKy, HE 3alacH, a BUTPAaTH BHUJIB JISUIBHOCTI. YTPYyIyBaHHsS PECypcCiB y Biajiiax,
ciyk0ax Ta Ha poOOYMX MICISIX 3@ BIIHOLICHHAM JO LIEHTPIB 30epiraHHs i BUKOPUCTAHHS
Kpaiie 0yJio O TaKOX BiTHOCUTH BiJpa3y J0 BUTpaT.
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Haykosi npami KipoBorpaacbkoro HalioHaJIbHOTO TeXHIUYHOTro yHiBepcutery. Exonomiuni Hayku, 2010, Bumyck 18 u. II

B.B. Comko po3pi3Hsie eKOHOMIUHY 1 TexHIUHY Kiacuikamii. B 0CHOBY eKOHOMIYHO{
kinacudikanii 3amaciB MOKIANEHO iX 3HAYeHHS /s Tpollecy BUPOOHHIITBA, a JUIS
NPABWJILHOTO IIAaHYBaHHS MOTPeOW y BHPOOHWYMX 3amacax, palioHAJbHOI opraHizamii ix
00JIiKy 1 KOHTPOJIO 32 BUKOPUCTAHHSAM y BUPOOHMIITBI MPOMOHYE BUKOPHCTOBYBATH IIE I
KJIacuQiKaIlito 3a TEXHIYHIMH O3HaKaMH [6, c. 261-262].

VY knacudikamisx 3a «IpU3HAuYEHHSIM» Y OUIBIIOCTI aBTOPIB € PO301KHOCTI CTOCOBHO
BU3HAYCHb, HABITh HA3BU Ili€i O3HAKW, IO NPU3BOAWTH JO BUHHUKHEHHS IUTyTaHUHH W
HETOYHOCTEH Yy TPAKTyBaHHI — «IPU3HAYEHHs Ta NPUYUHU YTBOpEHHs» [4], «uigboBe
npusHadeHHs» [7, 8], «dyHKioHaneHe mpu3HadeHH » [9], «3a dynkuiero» [10, 11, 12], 3a
YaCTHHOIO 3aracy, [0 YMOBHO BiJIOKPEMITIOIOTH Y mpoiieci HopmyBaHHs [1]. A.A. ®actoBenb
TpyIy 3amaciB HMIBOBOTO MPHU3HAYCHHS BUAUISE y KiIacu(iKaliifiHii O3HAIl «peryispHiCTh
OHOBJICHHS 3amaciBy [2, ¢. 62].

[IpakTnaHOo BCi aBTOpM OO €NHYIOTH TapaHTIWHWN, pe3epBHUH, OydepHuil Ta
CTpaxoBHil 3amacu B OJHY I'pyNH, PO3yMilOuu OJHE i Te came iX mpu3HaueHHs, npote O.B.
KpymensHumpKka BiIOKpEMITIOE TapaHTIHHUK 3amac, 1o, Ha Hally IyMKY, HEJOUUIBHO, 3
OpuyMHU  iX igeHTHyHOcTi [7, c.111]. A.Y. AnbOexkoB BHMIUIMB B OKpeMy TIpyIy
CIEKYJIATUBHUN 3arac, Xo4ya BIH € CKJIaJIOBOIO cTpaxoBoro 3amacy [9, c.101]. 3 ormsoy Ha
3rajlaHy O3HaKy oOIpPyHTOBaHMM € TiaymaueHHs @.D. byTunug, skuil BBaXxae, 1110 € JIMIIE /B
KJacuQikamiiHi TPy 3a MPU3HAYCHHSM: TIOCTIHHI Ta CE30HHI 3amacH; a moTo4YHi (000pOTHI),
HiAroTOBYl (TEXHOJOTIYHI) Ta pe3epBHI (rapaHTiiiHi, cTpaxoBi, OydepHi) 3amacu — juiIe
CKJIQJIOBI TTOCTIMHOTO 3amnacy [4, c. 280].

M.C. Ilymkap nonaB kiacu(ikaliio JMIIe CHUPOBUHM H MarepiajliB 3a TaKUMHU
O3HAaKaMH: CIoCi0 BKIIOYEHHS J0 COOiBapTOCTi, TPynHM MarepiajiiB, BapTiCTh, CIOCIO
30epiranHs, yactota Bukopucranus [13, c. 208]. IIpote, Ha Hally TyMKY, IOTO HEIOCTATHHO
Ui €()EeKTUBHOTO YMPABITIHHS 3allacaMH, OCKUIBKH B JaHIM Kiacudikamii po3riisiHyTa JIHIIe
YacTHHA 3aracis.

b.A. AHIKIH BBa)kae, 10 KpUTepissiMHU Kiacudikamii 3amaciB MOXyTh OyTH JIUILIE TPU
rapamMeTpu pyxy MaTepiaibHUX MOTOKIB — MPOCTip (UM MICIle 3HAXO/KEHHSI) 1 Yac, a TaKokK
¢yukuig 3amacy [10, c. 225]. [IpoTe BoHM € HEAOCTATHIMHU JUIsl €(EKTUBHOTO TPYITyBaHHS
3amaciB 13 MeTOI0 ynpapiiHHS HUMH. [Ipy Bu3HaveH1 cykynHux 3amnaciB b.A. AHiKiH BBIB 10
HUX JIMILIE CHPOBHMHY, OCHOBHI Ta JOMOMDKHI MaTepianu, HamiBpaOpukatu, aerani, rOTOBI
BUpPOOM 1 3alacHi YaCTHHU JUJII PEMOHTY, IO HE OXOIUTIOE iX CyKymHicTb. OKpiM TOTO,
3a3HaYeHO, L0 «3allacH B JIOpo3i» OyBalOTh JHILIE Yy TOBAapHUX 3amacax, IO TaKOX €
HETOYHHM 4Yepe3 MOXKIMBICTh NepeOyBaHHs B 10po3i ¥ BupoOHWuuX 3amaciB [10, c. 226].
Amnarnoriyaux norisiais gorpumyerscs i O. I'moryes [11, ¢. 105-107].

Ha nam nornsin, HenmoriuauMm € te, mo M.B. Bonoapkina BuaiIse guine TpaHCIOPTHUN
3amac 1 3amac Ha ckuanai [14, c. 76-77]. 3anpornoHoBaHe IpylyBaHHS HE BPAaxOBYeE 3amacis,
nepeaHux y BUpOOHHUIITBO, IO BXKE HE € 3al1acaMy Ha CKJIaIl.

[TinOuBaroun miACyMOK, MOYXHA 3pOOUTH HACTYIIHI BUCHOBKHU:

[lo-nepuie, y miTepaTypHHUX JOKepellax HeMa 3arajlbHONPUHHATHX Ta BU3HAHUX
kinacuikamiii 3amaciB, KOXEH 13 aBTOpIB, 3aJ€KHO BiA NHpoOieM, L0 BiH JOCIIKYE
IIPOIIOHYE BIIACHI O3HAKHU, IIPU LIbOMY HE 3aBXKJ1 I'PYHTOBHO iX JIOBOZSIYH.

[To-gpyre, 3HauHa KIABKICTh HAyKOBIIB MOAA€ Kiacuikamiio 3amaciB OJHOOIYHO,
gacto niepenucytoud ii 3 [1(C)BO 9 6e3 BrnacHoi omiaku. Kpim Toro, aeski aBTopu MpoCTo
3aMo3M4Yy0Th OJUH B OJHOTO MPUHUMUNM Kiacu(ikalii, HaBiTh HE OOIPYHTOBYIOUM Ta HE
pO3’SICHIOIOYH iX.

[To-Tpete, iHOAI [MOCHITHUKKA BHUIUISIOTh KiacudikaliliHI O3HAaKH, M0 HE €
3HagymuMu. Lle posnopolye yBary Ha HECyTTEB] aCHIEKTH 1 BHOCUTD J10IaTKOBY IUTyTAHUHY.

[To-ueTBepTe, BUMAICHHS HEAOUITBHUX O3HAK MPU3BOAMUTH IO BiIOOpaKEHHS OJHHX 1
THX CaMHUX 3amaciB y pi3HHX yrpymyBaHHsSX. KpiM TOro, mOCIigHUKHA BTpavyaroTh abo HE
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NOMIYAlOThCS 3HAYYIIMX AaCMEKTIB y Kiacudikalii 3amaciB, MO CYTTEBO BIUIMBAIOTH Ha
IPOLIECH YTIPABIIHHS MaTepialbHUM 3a0€311eUEeHHSIM.

[lo-m’site, Okpemi aBTOPH NPHUITYCKAIOTh TOMWJIOK TPU BH3HAYCHHI Kiacuikarii
3amaciB Ta BUTpAT, TMOB’S3aHUX i3 HUMHU. Taki HETOYHOCTI NMPHU3BOAATH JI0 HENPABUIBHOTO
BHU3HAUYCHHS peajbHOI BAPTOCTI 3aIaciB 1 K HACIIOK, BUKPUBJICHHS COOIBAPTOCTI MPOTYKIITii.

[To-mocte, TPamisOTHCA BUMAJIKK MiIMIHA OAHUX KIAcH(iKaliMHUX O3HAK IHIIUMH,
AQHAJIOTIYHUMH 32 3MICTOM, IO MPHU3BOJHTH, Y CBOIO UEpry, A0 AyOJTIOBAaHHS OJHUX 1 THUX
caMuX O3HaK.

HaBeneHi oCHOBHI HENOJIIKM KJacuQikallii 3amaciB CIPUYMHSIOTH, HA HAII IOTJIS,
BTpaTy MOXIIMBOCTI B YIpaBIiHHI TPOLECOM MaTepialbHOrO 3a0e3MEeyYeHHs, 30KpeMa, y
CTBOpEHHI iH(opMaliitHuxX 3amuciB. Ale, pa3om i3 THM, Kiacu}ikamii TONepeaHUKIB MiCTITh
3HAYHI W TUTiAHI pe3ynbTaTd, L0 JSDKYTh B OCHOBY YTOYHEHOI Il y3arajlbHEHOi aBTOpOM
kinacudikamii 3amaciB, B SKid MH, i3 BASYHICTIO iX BHKOPHCTAEMO 1 BOJHOYAC BHKIIAJTAEMO
BiIacHI MipkyBaHHi. CaMe y 1bOMYy HampsMKy 1 BiAOyBaTUMYTbCS Halll IOAAJIBIII
JIOCJHIDKEHHS.
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O. Ilyzauenko
Kaaccndukanus 3anacos

B cratbe mpoaHaIM3UPOBaHBI CYLIECTBYIOIIME KiIacCH(UKALMU 3alacoB IYyTeM HX KPUTHYECKOTO

063opa C BBIACJICHHUEM MNPCUMYLIECCTB W HCEIOCTATKOB KaXJaou u3 KJ'IaCCl/l(i)l/IKaLII/IOHH])IX IIPU3HAKOB.
HpeﬂCTaBHGHH BBIBOJIBI U CcOOCTBEHHOE BUIACHBC HpOGJ’IeMLI KJ'IaCCI/I(l)I/IKaHI/II/I 3aracosB.

O.Pugachenko
Classification of stocks
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In article existing classifications of stocks by their critical review with allocation of advantages and
lacks of each of classification signs are analyses. Conclusions and own image of a problem of classification of
stocks are presented.

Onepskano 12.11.10

YK 658. 14./17

ML.I. Pyaenko, ac.
Kiposoepaocvruii nayionanbHull mexniuHull yHisepcumem

Mertonuka  OIMIHKKM  €(PEKTUBHOCTI  (POpMYyBaHHSA
(1HAHCOBUX PECYPCIB MIANPUEMCTBA Ta ONTHUMI3ZAIIS X

CTPYKTYypH

VY craTTi pO3KpUTO OCHOBHI METOAWYHI IMIAXOMW IO BHPIMICHHS 3aBHAHHA ONTHUMI3aIlil CTPYKTypH
KalliTally, BHUCBITIICHO iX 3HaYeHHA y (PIHAHCOBO-TOCMONAPCHKINH MiSITBHOCTI MiOIPHEMHUIBKUX CTPYKTYP.
Hocnimkeno mexanizm popMyBaHHs ONTUMAIbHOT CTPYKTYpY Axepen iHaHCYyBaHHS Ha NignpUeEMCTBI.
¢inancoBi pecypcu, diHaHcoBuIl JeBepuIkK, e(PeKTHBHICTH, CTPYKTYpa KamiTaay, BJACHHH KamiTaJ,
MO3MKOBi KOIITH

Jiis  epextuBHOTO (DYHKIIOHYBAaHHS MIANPUEMCTBA BAXKJIMBE 3HAUCHHS Mae
BU3HAUEHHS peajbHOI NOTpeOM B (IHAHCOBUX pecypcax, (OpMyBaHHS ONTHUMAaJIbHOI
CTPYKTYpH JpKepen ix ¢opmyBaHHs. DiHAHCOBI PECypCH PO3TIISIAIOTHCS K BOKIUBUN BUJT
pecypciB HIANPUEMCTBA, 110 TpaHC(HOPMYETbCS B OyAb-KMH 1HIIMH BHMJ pecypciB. 3
ypaxyBaHHSIM TOro, MmO (IHAHCOBI PECYpPCH BBAXKAIOTHCS HAWBAXIIMBIIIAM YHHHUKOM
€KOHOMIYHOTO 3pOCTaHHs, OpraHizaiilo yrnpaBiaiHHS (piIHAHCOBUMHU pecypcamu MiAIPUEMCTB
HEOOXIZTHO BU3HAYATH SIK KIIOYOBY JIAHKY YChOTO KOMIUIEKCY 3aXOJiB, CHPSIMOBAHHUX Ha
MiABUIIECHHS PEe3yJIbTaTUBHOCTI iX (YHKIIIOHYBaHHS.

Baromuii BHECOK y pO3BHTOK TeOpii Ta NPAaKTUKA OpraHizamii ympaBITiHHS
(iHaHCOBUMH pecypcaMu MiJIPUEMCTB 3poOuian Taki BYeHi, sk: A.M. AnekcaHapos,
A.B.bazmmok, I.T. baira6anos, O.1. bapanoscekuii, A.M. bipman, [.A. brnank, 3.C.Bapnauriid,
E.O. Bosnecencokuii, F0.M. Bopo6iioB, A.Il. I'pumaii, [.B./lem’ssnenko, A.M. KoBanbosa,
B.B. KoBameo, M.S. Kopo6os, K.B.IlaBmok, M.A. Ileccens, A.M.Ilognepworin, I'.b.
[Tonsk, B.K. Cenuaros, K.C. CrosnoBa, M.I. Tkauyk, M.I. Tyran-bapanoscskuii, P.H. Xour,
LII. Xominiu, C.M. Iluramko, M.C. IllymoB, M.II. ScHomonbCchkuii Ta iHOI. Y
JOCTIPKEHHSX Ha3BAaHUX EKOHOMICTIB BiOOpaXEHO OKpeMi acleKTH CyTHOCTI il podi
(¢iHaHCOBUX pecypciB, IXHBOIO BIUIMBY Ha €KOHOMiIKy 1 ¢iHaHcm  Ha MiKpo- 1
MaKpOeKOHOMIYHOMY piBHi. [IpoTe 3anuiaeTscs e 6araTo HEBUPIICHUX MUTaHb, OCOOJIUBO
y cdepi po3poOKH TEOPETUYHUX Ta MPAKTUYHUX OCHOB (hOpMyBaHHS (PiHAHCOBHX PECYpCiB
HiAIPUEMCTB.

MeToro maHoOi CTarTi CTaJ0 JOCHIDKEHHS METOIWYHUX MIAXOMIB O OLIHKH
edexkTuBHOCTI (opmyBaHHS (PIHAHCOBUX pecypciB Cy0’€KTIB TOCHOJaplOBaHHS Ta
MOKpAIIEHHS iX CTPYKTYPH.

@diHaHCOBI _pecypcH MIANPHEMCTBA 3a0e3MeuyroTh Oe3MepepBHICTh  MPOIeCy
© M.I. Pyoenxo. 2010
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