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®IHAHCOBA CKNAAOBA IHBECTULINHOIO 3ABE3MEYEHHA AIA/IbHOCTI ®EPMEPCBHKIX
FOCMNOAAPCTB YKPAIHA
IBaHYeHKo B.O., K.e.H., JOUEHT

KipoBorpafcbKuii HauioHanbHWA TEXHIYHWIA YHIBEPCUTET

AHOTaUis. Y cTaTTi A0CNigXKYH ThCA Ta po3KpMBatO ThCA OCHOBHI NPO6MEMM iHBECT ULIAHOrO 3a6e3neyeH-
HA AIANBHOCT I (hbepMepCbKUX rocnofapcTs 30KpemMa (PiHaHCOBOT CKNafoBol. MpeamMmeTOM [OCNIAXKEHHS € CYKYMHICTb
TEeopeTUYHNX, MeTOA0MNOTIYHNX | MPAKTNYHUX acnekTiB iHBECTULINHOro 3abe3neyeHHs hepmMepcbKMX rocnogapcTB;
MeTOKW CTaTTi € y3arasbHeHHS TeOopeTUYHWX, METOAMYHUX i NPUKNAAHUX acnekTiB npo6nemu iHaHCcOBOI
CKNafoBOi IHBECTMLiAHOIO 3a6e3neyeHHs (hepMepCbKMX rocnofapcTB YKpaiHu Ta po3pobka HayKoBO 06rpyH T OBaHUX
Mpono3uuiii Woao oro nokpalleHHs. TeopeTHUYHOW Ta MeTOO0/0rYHOK OCHOBOK [AOCMIMXKEHHS € AianekTU4HNiA
METOA Mi3HAHHA COoUia/IbHO-EKOHOMIYHMX ABULY, | CACTEMHWIA Miaxi4 [0 BMBYEHHS YMOB Ta MeXaHi3MiB opraHisauii
iHBECTULINHOro 3abe3neyeHHs1 iHBECTULIAHOT AiANbHOCTI hepMepcbKMX rocnofapcTB, BUKOPUCTAHHA SKMX Aano
MOXX/IMBICTb KOMMEKCHO i FMGOKO A0CNIANT M (hiHAHCOBY CKNaf0BY 3a6€3MNeUYeHHs iIHBECTULIAHOT AifNbHOCTI, TakKoxXX
6yno BUKOPUCTAHO NpUiioMWU abCTPaKTHO-MOTIYHOTO MeTOogy, 30Kpema IHAYKLUIl Ta Aefykuii, aHanisy i cuHTesy,
aHanorii Ta 3icTaeneHHa, dopmanisauii i MogentoBaHHA. B aHaniTWYHMX [OCNIAXKEHHSAX 3acTOCOBAHO MeTOoAan
NOPIBHAHHSA, eNiMiHYBaHHS, rpagiuyHuii, cknaflaHHs pagiB AMHAMIKK | TpynyBaHHs.

Jocnig>eHo, BUCBIT/NIEHO Ta oxapakTepn3oBaHO OCHOBHI Npo6nemu, Siki NoB'a3aHi i3 hiHAHCOBOI CcKna-
[10BOI0 iHBECT MLiAHOr0 3a6e3neyYeHHn AigNbHOCTI hepMepCbKUX rocnofaapcTB. Ha OCHOBI aHani3y KpeaAn TYyBaHHSA,
BEKCE/NIbHOT0 06iry Ta arpapHux po3nucok, Ni3NHTy Ta AepXXaBHOro tiHaHcyBaHHS hepMepcbKux rocnofapcTs
YKpaiHu, oxapakTepn30BaHO OCHOBHI Npo6ieMy iHBECTULIHOTO 3abe3neyeHHs. 3anNponoHOBaHO, 418 NOKpaLleH-
HA iHBECTMULIAHOTO 3abe3neyeHHs AiANbHOCTI (DEPMepCbKMX rocnofapcTB NOTPIOHO 36iNbWNTKW AepXKaBHY
NigTPUMKY iHBECTYBaHHA arpapHOro CEKTOPY €KOHOMIKW, CNPUATU 3any4YeHHI0 MIXXHAPOAHWX iHBECTWLiil, Ha-
POLLEHHSA NPAMUX EKCMOPTHUX NOCT aBOK NPOAYKLii HA MDKHAPOLHOMY PUHKY, TOLL0. BMBYEHO OCHOBHI Npob6aemu
iHBECTMLiHOTO 3a6e3neyeHHs [AiSNbHOCTI (PEPMepCbKUX rocnofapcTB Ta OKPECNEHO LWASXM X BUPILIEHHS.
O6rpyHTOBaHO NPONO3ULIi LOAO iIHBECTULiIAHOrO 3abe3neyeHHs AiANbHOCTI epMepcbKux rocnogapcTBax. Pe-
3ynbTaTun poboTH 3aCTOCOBYIOTHCA B NEPLLY Yepry B AisANIbHOCTI (hepMepcbKux rocnofapcTBs, MiANPUEMCTB
Manoro 6i3Hecy Ta nignpuMemMcTB arponpoMmUCIOBOro KOMMeKcCy.

KntouoBi cnoBa: ®epmepcbKi rocnogapcTBa, Manuii 6i3Hec, iHBecTuUiliHe 3ab6e3neyeHHsA AiSNbHOCTI,
iHBECT ULiliHI pecypcu, (hiHAHCOBI pecypcu, Kpean TN 6aHKiB, BEKCENi, arpapHi pO3NUCKK, Ni3UHT.
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Summary. The main problems of investment support of the activity of farms including the financial
component are investigated and revealed in the article. The subject of the research is a complex of theoretical,
methodological and practical aspects of investment support offarms. The objective of the article is the gener-
alization of theoretical, methodological and applied aspects of the problem of the financial component offarm
investment support in Ukraine and development of scientifically based proposals for its improvement. The
theoretical and methodological basis of the study is the dialectical method of acquiring knowledge of social
and economic phenomena and systematic approach to the study of the conditions and mechanisms of invest-
ment support of the activity offarms. The application of the above-mentioned method and approach enabled
investigation of the financial component of investment activity comprehensively and deeply. We have also
used the techniques of the abstract and logic method including induction and deduction, analysis and synthe-
sis, analogy and comparison, formalization and modelling. In the analytical part of the research we used
methods of comparison, elimination, graphics, drawing up of time series and grouping.

Major problems that are connected with the financial component of investment support of the farms were
studied, described and highlighted. The main problems of investment support based on the analysis of crediting, bill
circulation and agrarian receipts, leasing and government financing offarms in Ukraine were described. It is pro-
posed that in order to improve the investment support of the farmers it is necessary to increase government support
of the investments into the agricultural sector of economy, to assist in attracting international investment, to in-
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ers and ways to solve them were studied. The recommendations on the investment support offarms were grounded.
The results ofresearch are primarily used in the activity offarms, small businesses and agricultural enterprises.

Keywords: farms, small business, investment support of the activity, investment resources, financial re-
sources, bank loans, bills, agrarian receipts, leasing.

MocTaHOBKa Mpobnemun. 3abe3neyeHHs NPOAYKTOBOI 6e3neky KpaiHu, po3BUTOK ii arpapHo-
ro BUPOOHULTBA - € NOCTINHUM MPIOPUTETOM PO3BUTKY EKOHOMIKM [epXaBy Ta CBITOBOI eKOHOMIKM
B LinoMy. Takunil cTaH peuyeld 3aikcoBaHWiA i B YKpaiHi Ha 3akoHodaByoMy piBHi [1]. Ane, edek-
TUBHA BUPOOHMYA AiSNbHICTb arpo(opMyBaHb HEMOX/IMBA 6e3 3a/lyYeHHs iIHBECTULA.

Mpobnema iHBECTULIAHOTO 3abe3neyeHHs PO3BMTKY ranysi € Halbinbll rocTpow y
Manux | CepefHix CifibCbKOrocnogapcbkux —mignpuemcteax. [2. c¢.14]. o Takux
Ci/IbCbKOrocnogapcbkux NignpuemcTs cnig BiAHeCTH i hepMepchbKi rocnofapcTsaa.

AHani3 ocTaHHIX AocnigpKeHb i nybnikauiii. Mpobnemun iHBeCTULIHOIO 3abe3neyeHHs
JocniiKyBann BITYM3HAHI YYeHi-arpapHUKW, BaroMuii BHECOK cepef, AKMX Ha CyvyacHOMYy
eTani 3pobunu B.l. Bopeliko [3-6], O.I. Tytopos [7], MI. Kicinb [2, 14-15], }0.0. JlyneHko [8],
M.. MenbHuk [9], O.B. PoniHcbkuid [10], FO.M. XBecuk [7] Ta iHWi BYeHi. MNpoBedeHi HUMK
HayKOBi [AOCNIMKEHHS CTanu NiArpyHTAIM Ans iHBECTULINHOTO 3abe3neyeHHs [AisNbHOCTI
ciflbCbKOrocnogapcekux nignpuemcrs. OfHaK CKAafHICTb | 6aratorpaHHicTb  NUTaHb,
NoB'A3aHMX i3 IHBECTULIMHUM 3abe3neyeHHsIM [isiNIbHOCTI came (hepMepCbKMX rocnogapcTs
3YMOB/IOKOTh HEOOXIAHICTb NPOBEAEHHSA NOAANbLUMX HAYKOBUX AOCHIIKEHD.

HeBupilleHi Ccknagosi 3arasibHOi Mpobsiemy. 3HauHa YacTMHa MNUTaHb, MOB’A3AHWX i3
thiHaHCOBUM 3abe3MneyeHHsIM iHBECTYBaHHS (lepMepCbKMX rocnogapcTB, iHBECTULIAHMM PO3BUT-
KOM rocrnogapcTs, i BiANOBIAHO IHBECTULIMHMM 3a6e3neyeHHAM LisfIbHOCTI (PepMepCbKMX rocno-
[apcTB, € HEAOCTATHLO BUCBIT/IEHI, LLO 3yMOBW/O BUGIP TEMU, METY | 3aBAaHHS AOCNIIKEHHS.

dopMynoBaHHA Ljinen cTarti.

- y3arasibHUTK, cUCTeMaTu3ysaTu Ta MOIIMOUTA TEOPETUYHI MOrNAAN Ha MUTAHHA
iHBECTULINHOTO 3a6e3nevyeHHs AisNbHOCTI hepMepcbKMX rocnofapcrs;

- OUIHMTM Cy4YaCHWiA CTaH Ta YMOBM iHBECTULIHOTO 3abe3neyeHHsa AisnbHOCTI dhep-
MEPCbKMX rocrnoaapcTs;

- 006rpyHTYBaTV MEPCNEKTUBW IHBECTULINHOIO 3abe3nevyeHHs AisnbHOCTI hepMepcChb-
KUX rocnoaapcrs;

- po3pobuTn NPONo3uLii CTOCOBHO iHBECTULINHOrO 3abe3nevyeHHs AisnbHOCTI dep-
MEePCbKMX rocnofapcrs.

Bvikna, 0cCHOBHOIO Matepiasty AoChimpKeHHs. [15 3a6e3neyeHHs NpoA0Bo/bYOi 6e3Mekn YKpaiHm
Ta cTabiNbHOro eKOHOMIYHOTO PO3BUTKY CifIbCLKOro rocrnogapcrtea Ta (hepmMepcbKnx rocnogapcTts 30K-
pemMa, B arpapHOMy CEKTOpi KpaiHW MoTpibHe nocTiliHe iHBECTYBaHHA. 3ara/ioM, 3a AaHUMKN AepKKOM-
cTarty, KifbKicTb IHBECTULiA B CI/IbCbKe rocrnoAapcTBo YKpaiHu CKOpoUyeThes (puc. 1).

PucyHok 1- KanitanbHi Ta npami iHBeCTULiT B Ci/lbCbKe rocnofapcTtsBo YKpaiHu
3BaxatouM Ha Take CTaHOBWLLE B €KOHOMIL, GifblIoCTi (hepmMepCcbKux rocnonapcTs

MOTPIGHO PO3BMBATUCA 3a PaxyHOK BAacCHUX (hiHAHCOBWUX [Kepen. Xo4a YACTMIA Joxig i€l
Karteropii rocnogapcte pocte (2010 p. - 10788,8 M/H. rpH., 2014 p. - 24404,9 mnH, rpH, [I3,
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€.165-166]), B OCHOBHOMY BiH 30iNbLUYETLCA TiIbKM Y MaIMX (epMepCbLKMX rocnogapcrsax.
B3arani, 6ifbWicTb hepMepCcbKuUX rocnofapcTs YKpaiHM 3a psagoM KpUTepiiB cnif BigHOCUTU
Jo manux. Tak, 3a MeToAoNoriYHUM MONOXEHHSAM 3 OpraHisauii JepXaBHUX CTaTUCTUYHUX
CnocTepexeHb 3i CTaTUCTUKU CilbCbKOTocnofapcbkux NignpuemMcTs [12] Bu3HauyeHo, WO A0
Masimx CifibCbKOrocnofapcbkux nignpueMcTB BifHOCATLCA rOCnofapcTea B AKNX:

naoLa cifibCbKorocnofapcbkux yrigb MeHwa 3a 200 rekrapis;

YncenbHICTb BENNKOI poratoi xyfobu meHLwwe 50 ronis;

yncenbHICTb CBUHE MeHwe 50 ronis;

YNCENbHICTb OBelpb abo Ki3 MeHLue 50 ronis;

YyncenbHICTb NTMLi MeHwwe 500 ronis.;

KifIbKIiCTb NpaLioioumnx y CiflbCbKOMY rocrnofapcTei MeHwe 3a 20 ocib;

- obcar goxopy (BMpYy4Kku) Bif, peanisauii npoAaykLii, po6iT, mocnyr CifibCbKOro roc-
nogapcrea MeHue 3a 150 TUC.TpH.

Takuii nigxig fo knacugikawii rocnogapcTs 3a po3mipamun NiaTBepapkye i Focnogapcbkuii
Kofekc YkpaiHu [11] - cepefHs KifbKiCTb NpaLolUmnX y pepmMepcbKnx rocnogapcraax YKpaiHu
He nepesuLLye 2 0CcOOW, a Aoxifd Bif peanizauii npoaykLuii cTaHoBWUTbL 804 TUC. TPH,, NPU LibOMY
cepefHsa nsoLa Ciib,CbKOroCcnoAapcbkux yrigb ctaHoBUTh 144 ra. [13. ¢.152].

He BennknMm 3a po3mipom (hepMepCbKUM rocrofapcTBam Ay>XKe BaXKO 3ayvarti iIHBECTULLITY
BUPOGHWLTBO, 3/IMCHIOBATM IHBECTULiHE 3a0e3MeYeHHs AiSNbHOCTI Ha HaNeXHOMYy piBHI. Kpim
pO3MipiB rocnoJapcTB, Ha IHBECTULjiHE 3abe3neyeHHs [AisNbHOCTI Y BeWKiA Mipi BNIMBaOTb
IHBECTMLjiHE 3aKOHOAABCTBO, (DiHAHCOBI pecypcw, IH(MPACTPYKTypa, TOproBa MOAITUKA, TOLLO.
HailronoBHilWmMm TyT BUCTyNae 3abe3neyeHHs epmMepcbKMX rocnogapcts iHaHCOBMMK pecypcami
iHBECTYBaHHA. [0 H/X MOXHA BIOHECTW BMacHi Mkepena (hiHaHCyBaHHSA, 6aHKIBCbKe KpeaWUTyBaHHS,
BEKCe/NlbHE KPeauTyBaHHA Ta arpapHi PO3MnuCKK, NiI3VHT Ta AepykaBHe (iHaHCyBaHHS,

Posnoginn Ta 3abesnevyeHHs  (hepMepCcbKMX  rocrnodapcTB  BAACHUMU  mKepesramu
(hiHaHCYBaHHS HepiBHOMIpHE Ta y GINbLLIOCTI CBOIli HE BMUCTAYae A5l BUPILLEHHS NMOCTAB/EHMX 3a-
Jad. ToMy 6inbLUOCTi (hepMepCcbKMx rocnoAapcTs NOTRIOHO 3as1yvaT (iHaHCOBI 3aC06U 3i CTOPOHM.

Oco6nMBO CTPUMYE IHBECTULIAHNIA PO3BMTOK CiNIbCbKOrO rocrnogapctea npobnema
KpeauTyBaHHA [5. ¢.96]. baHKM B GIMbLLIOCTI CBOIi He KpeaMTYHOTb CifibCbKe rocnofapcrso.
TpaguuiriHi KpeanTn AKWO HagawTb - TO Mif BEAUKI BiLCOTKM 3a KOPUCTYBaHHA KpeauTOM;
3acTaBy, L0 Mae NepekpuTM KpeauTy ABa-Tpu pasu, abo nif nopyky SKOrocb iHLWOro rocno-
fapctBa. HoBi (hopMu KpeAWTyBaHHA B Hallii KpaiHi BUKOPUCTOBYHOTLCA AYXE PifgKo Ta 3 Be-
MKMW npobnemMamu. [0 Takmx KpeauTiB MOXHA BifHECTM KpeawuT Mif 3acTaBy BpOXato,
BEKCe/NbHEe KpeauTyBaHHA Ta KpeauTyBaHHA Nif arpapHy pos3mnucky.

OaHUM i3 mpKepen OTPUMaHHS IHBECTULA € Ni3WHT. Ane Y 3B'A3KY i3 (hiHAHCOBOK KPK30t0
Ta EKOHOMIYHOK CUTyaLi€l0 B KpaiHi, HOBI Ni3NHIOBI MporpaMy NPakTMYHO He npautoBaIv B
2014-2015 pp., a 3a cTapumu - Ni3MHIOBa nporpamMa AOCTynHa Auwe BEeVKUM (DePMEPCHKUM
rocnogapctsaM. TakoX CKOPOUYETLCA | (PIHAHCYBAHHA [epXXaBHUX Nporpam Po3BUTKY (hepmep-
ctBa. OCHOBHa NiATPUMKA [epXKaBok 3AINCHIOETLCA B OCHOBHOMY 3a paxyHOK nojartky Ha foja-
Hy BapTicTb (B 2014 p. fepxaBHi gotauii ctaHoBuAM 34,4 MSH. TPH., a NOJaTOK Ha [o4aHy
BapTiCTb PepMepcbkux rocnogapcts - 1152,4 miH. rpH. [13. ¢.167]).

Tomy, Ans NOKpalleHHs cuTyauii noTPIOGHO HAapPOCTUTW EKCMOPTHWIA NOTeHUian
arpo6isHecy BHacNigoK peanisauii iHBECTULINHUX MPOEKTIB i Pi3HOMaHITHUX 3axopgis [6.
€.86], WO y cBOtO Yepry 3abe3neynTb NPUTOK IHBECTULIN B arpapHy chepy.

OmKe, iHBECTULiiHE 3a6e3neYeHHs AiAbHOCTI (hepMepCbKMX rocnofapctB YKpaiHu 3Ha-
XOANUTBLCA B AYXXe TAXKOMY CTaHi. BinbHi (DiHAHCOBI pecypcu nepeHanpasnaratbCs i3 arpapHoi
cthepyn B iHL, MEHL PU3UKOBaHI. 3a/yunT pecypcu 3i CTOPOHW BKpaui TSHKKO, abo MpocTo He-
MOXMBO. [NA  MOKpalleHHs CTaHOBMWA MOTPIOHO  36INbLMTV  AepXKaBHY NiATPUMKY
iHBECTYBaHHSI arpapHOro CeKTopy €KOHOMIKW, CIpUSATA 3a/lyYeHHI0 MiKHAPOAHMX iHBECTMLIN,
HapOLLEHHSA NPAMMX EKCMOPTHUX MOCTABOK MPOAYKLii HA MPKHapPOAHOMY PUHKY, TOLLO.

BucHoBKuW. Lia cutyauis, WO cknanacs B EKOHOMILi KpaiHu He 3abe3nevye cTabinbHOro
iHBECTMLINHOIO PO3BUTKY (epMepCbKMX rocnodapcTs Ta ix eeKTUBHOI AianbHOCTI. Ana no-
KpaleHHs cTaHoBMLA (hepMepcbKMM rocnogapctsaM YKpaiHM noTpi6HO B GinblIOCTI 3acTo-
COBYBaTW anbTepHaTUBHI (PiHAHCOBI [Xepena, TakoX B OAHOMY MPOEKTI BUKOPUCTOBYBATU
Pi3Hi mkepena piHaHCYBaHHA OAHOYACHO MOEAHYHOUM iX.

Mepenik nocunaH.:

1 Mpo NpiopyTEeTHICTb coLianbHOro pO3BUTKY Cena Ta arponpoMnUCc/IOBOro KOMMJIEKCY B HAPOLHOMY
rocnogapcTBi: 3akoH YkpaiHu Ne 400-XIl Big 17.10.1990 p., 3i 3MiHaMn Ta [ONOBHEHHAMU. [EnekTpoHHWI pecypc].
- Pexxum pocTyny: http://zakon4.rada.gov.ua/laws/show/400-12.
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AHAJI3 MOZENEN MPOrHO3YBAHHS MMOBIPHOCTI BAHKPYTCTBA
MupowHnyeHko O.B., K.T.H., LOUEHT
Conapuk I.B.
XapKiBCbKWUI TOProBebHO-EKOHOMIYHWIA IHCTUTYT
KMiBCbKOro HaLioHanbHOro TOProBe/ibHO-EKOHOMIYHOTO YHiBEpCUTETY

AHoTauisi. B ymoBax LWBWAKOMIMHHMX 3MiH 30BHILLHbOIO CEPefoBHLLA 3pOCTae 3arpo3a BUHUKHEHHSA Kpu-
30BOr0 CTaHy Ha nignpuemMcTBi. Buxogsaum 3 Uboro, Bce 6inbLIOi akTyanbHOCTI HabyBae npo6ieMa cBOEYaCHOI
LiarHOCT VKM KPpU30BOro CTaHy nignpueMcTBa.

MpeamMeTOM JOCNIIPKEHHS € TeopeTUKO-MeTOANYHI 3acaau AiarHoCTKY 6aHKpy TCTBa NignpueMcTBa.

MeToOl [OCMigKeHHA € 3AiliCHEeHHA aHanisy Mofeneil MporHosyBaHHs 6aHKpyTCTBa, a TakoxX
3'AcyBaHHA AOLINbHOCT i iX BUKOPUCT OBYBAHHSA NS BITUYN3HAHWX MigNPUEMCTB.

MeT0/0/10rYHOI OCHOBOK [OCNIMAXKEHHS € 3aKOHOLABYI Ta HOPMATWBHI akKT¥ YKpaiHu 3 NUTaHb 6aH-
KpyTCcTBa MiANPUEMCTB, TEOPeTWUYHI Ta HAyKOBO-MPaKTUYHI [OCNILKEHHS BiTUM3HAHUX | 3apyOidKHUX
HayKOBLiB i3 Npo6aemM Teopii Ta NPakTUKN aHTUKPU30BOro YrpasiHHA.
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