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PONb NPOLUEWN Y PO3BUTKY EKOHOMIKHU

3aBAsSKA TIOMIMPEHHIO TPOIIOBUX BIIHOCHH Ha BCl (PaKTOpHW CYCHUIBHOTO
BUPOOHUIITBA: 3acOOM mparli, IpeAMETH Mpaii Ta podody CHIIy — MPOCTE TOBApHE
BUPOOHUIITBO MEPETBOPUIIOCH Y KaMITATICTHUHE, a caMmi POl HaOyJIu MPUHIIUIIOBO
HOBOI SIKOCTI — CTaJIM HOCIEM KalliTajdy, BIAKPUIM MOXJIMBICTh KOKHOMY, XTO Ma€
BUIbHY BapTICTh, JIETKO 1 MBHUKO ii KamiTaxi3yBaTH.

3aBOSKM TOMY, LIO KamiTaJiCTUYHI HIJIPUEMCTBA BCE BHUPOOJSIIOTH IS
OpOJaxy 1 BCl €JIEMEHTH BHUPOOHHMITBA KYINYIOTb HAa PHUHKY, CTBOPIOETHCS
0COOJIUBUN PUHKOBUM MEXaHI3M CTUMYJIOBAHHS 1 PETYJIIOBAHHS CYCIUIBHOIO
BUPOOHUITBA, B LEHTPl sKOro mnepedyBatoTh rpourl. Ha puHKY po3BUBaeThCs
KOHKYPEHIIisl SIK 3arajJbHOCYCHUIbHE SIBUIIE — KOHKYPEHIIIs 3a TOKYIIIs, 32 poboue
MiCIle, 3a BUT1IHE 3aMOBJICHHSI Toio. [lo cyTi, B yCiX IUX BHUIAAKaX BEICThHCS
0opoTh0a 3a OTpUMaHHS OUIBIIOI CyMU TPOIIOBUX J0X01B. OCKUIBKH TepemMarae
TOW, XTO CIPOMOXKHHUM OJIep>KATH HaAWKpalll pe3yabTaTH B TaKOMYy 3MaraHHi,
KOHKYpPEHIIis, & 3HAYUTh 1 TPOLIl, CTAIOTh PYLIIHHOIO CUJIOI0 HAYKOBO-TEXHIYHOTO
Mporpecy, 3pOCTaHHS TMPOAYKTHUBHOCTI CYCHUIBHOI Tpali, i1HTEeHcH(iKaiii
BUPOOHHUIITBA, 3a0€3MEUEHHS BUCOKOI SKOCTI mpoAaykuii Ta iH. Tum camum
CTBOPIOIOTHCS MOTYTHI CTUMYJIH JIJISl PO3BUTKY KamliTaJiCTUYHOTO BUPOOHUIITBA.

VY SKICHOMY acleKkTi poJib I'pollledl BHUABIAETbCA y TOMY, IO caMa ix
HasIBHICTh, CaM€ TPOIIOBE CEpPEJOBHINE, B SIKOMY J1I0Th €KOHOMIYHI areHTH,
MO3UTHBHO BILUIMBAE HAa PO3BUTOK CYCHIJIbHOTO BUPOOHHUIITBA.

[To-nepuie, 3HIMaOTbCS (I3MYHI MEX1 BUPOOHUIITBA, 110 BU3HAYAIOTHCS
ocoOucTUMHU mOTpebaMu caMux BUPOOHUKIB. BupoOnsTH MOXKHA CTIIbKH,
CKIJIbKM BJACThCA peali3yBaTH, a HAJIMIIOK BapTOCTI MOXHa 30epiratu B

rpomIoBii (GopMi YU MEPETBOPUTHU HA MO3UIKOBHUHN KamiTall.



[To-npyre, peamnizamis BHpOOJEHUX MPOAYKTIB 3a rpolli, 3aMicTb OapTepy,
3HAYHO CHPOIIy€, MPUIIBUIAIIYE Ta 3JCHIEBIIOE iX JOBEIECHHS JO CIOXKMUBAUIB.
CycniibCcTBO  OJIEP)KYE CYTTEBY C€KOHOMIIO Ha peali3allifHuX BHUTpaTax,
CKOPOUYYIOTBCA TOTpeOM B 00IroBOMYy KamiTami, Kpaime 3aJ0BOJbHSIOTHCS
noTpeOu CIOKHUBAYIB.

[To-TpeTe, 3aBAsSIKM TpollaM PUHOK HaOyBa€ 3arajlbHOrO XapakTepy, HOro
MEXaHI3M CTa€ MOTYTHIM Ba)KelIeM €KOHOMIYHOTO MPOTpecy, MEpeayciM 3aBIsKu
KOHKYpEHIIll, CTUMYJIOBaHHIO €(QEKTUBHOTO BHPOOHHUIITBA Ta EKOHOMHOTO
CIIOXKMBAaHHS — BUPOOHUYOTO, AEPKaBHOTO, 0COOUCTOTO.

3MaTHICTh TPONIEH NPUHOCUTH CBOIM BIACHWKAaM JOJATKOBY BapTICTh B
yMOBax PHUHKOBOi €KOHOMIKM 3HAYHO MOCHJIHWJIA iX CTUMYIIOIOYUM BIUIUB Ha
KOXXHOTO Cy0’€KTa €KOHOMIYHMX BIJHOCHH: 1 Ha BUPOOHHKa (MpalliBHUKA), 1 HA
crioxuBayva. Sk BUpoOHUK, a00 MpalliBHUK, MparHe Kpaiie Ta Oiiblie mpaioBaTu,
1100 BUBECTH CBOi I'POIIIOBI JIOXOJW 32 MEXI BUPOOHUYUX YU CIIOKUBUYUX MOTPEO,
1, KamiTaJi3yBaBIIM HAJJIUIIOK JOXOAY, MaTH MOXJIUBICTh OJIEP>KYBaTU JOAATKOBY
BAPTICTh. 3 II€I0 K METOI CIOXKHUBA4y MparHe €eKOHOMHO BUKOPUCTOBYBATH CBOi
IPOIIOB1 KOIITH, OCKUTBKK KamiTami3allis X 3aJUIIKIB Ja€ MOXKIIMBICTh OJIEP>KyBaTH
JI0JIATKOBI JIOXOJIU TIOHA/ T1, 1110 TPUHOCUTH JKHBA Tallsl.

['pomri B yMOBax pPUHKOBOI €KOHOMIKH CTAalOTh HOCIEM TO3MYKOBOTO KarliTamy.
Uepe3 MexaHI3M MOro pyxy, 30KpeMa uepe3 OaHKM Ta PUHOK I[IHHUX TMarepis,
(hopMyBaHHS SIKOTO 3YMOBITIOETHCS TIEPETBOPEHHSIM TPOIIICH Yy KariTai, BIAKPUBAIOTHCS
MO>KJIMBOCTI Y3TOJIMTH 1HAMBIAYyallbHI Ta KOJEKTHBHI IHTEPECHM BUPOOHUKIB, [EIIO
3IJIAJIUTH  CYNEPEYHOCTI MK COIlalbHUMU KJIacaMH Ta TpylamMH CYCIHUIbCTBA,
3a0e3neuuTd  OUIbIy PIBHOMIPHICTE 1 30aJIaHCOBAHICTh TMPOIECY PO3IMIUPEHOTO
BIJITBOPEHHSL.

Bcebiune oxorieHHs rpoIioBor0 (POpMOr0 €eKOHOMIYHHX BITHOCHH BCEPEIUHI KpaiH
Ta MDK HMMH, a TaKOX IIOCTIHHE YIOCKOHAJIEHHS CaMOro TPOIIOBOTO MEXaHI3My
CTBOPWIM CHPUATIMBI YMOBH JJisi ()OPMYBaHHS MIKHAPOJHUX PHUHKIB 1 TICHUX
B3a€MOBUT1IHUX 3B S3KIB MDK KpaiHaMH, MKHAPOTHOTO MEPEUBY BUIbHUX KaIliTaliB y

MicIIsI iX Halle()eKTUBHIIIIOIO BUKOPUCTAHHS TOIIIO.



['mrOoke MPOHUKHEHHS TPOLIOBOi (POPMU B YCI «KITITUHH» CYCHUIBHUX BIIHOCHH
BIIKpHBA€ IIUPOKI MOXJIMBOCTI JJISi PEryJIOBaHHS 3a JIOMOMOTOIO TPOIIOBUX
{HCTpYMEHTIB IIPOLECY POBLIMPEHOTO BiNTBOPEHHS. Mmerbcss mepemyciM Hpo Taki
THCTPYMEHTH, SIK TIOJJaTKH, TMO3WYKOBUI BIJCOTOK, IIIHM, OPEHIHA TuTaTa, OFOKETHE
(dinaHcyBaHHs Ta i1H. Uepe3 HHMX Jep)KaBa Mae MOXIIMBICTb PETYJIIOBAaTH OCHOBHI
€KOHOMIYH1 TIPOIIECH Ha MIKPO- Ta MaKpOPIBHAX 1 B IIJIOMY BIUIMBaTH Ha €KOHOMIYHE
CTaHOBHIIIE B KpaiHi BiAMOBIIHO 10 OMEPEIHFO BU3HAUCHUX LILICH.

KinbkicHu#l acnekT pojii rpolleil Mmojsirac B TOMY, IO Yepe3 3MIHY KUTbKOCTI
rpomeii B 000poTi MO)KHA aKTWBHO BIUIMBATH HAa €KOHOMIYHI IIPOLIECH, 30KpeMa Ha
pe3ybTaTu MISUIbHOCTI €KOHOMIUHUX areHTIB K BUPOOHHMKIB, Tak 1 crokuBauiB. Lo
MOXJIMBICTh IIMPOKO BHKOPHCTOBYIOTH YCl JEp)KaBH 3 PUHKOBOIO E€KOHOMIKOKO JUIS
PETYIIOBAHHS €KOHOMIYHOTO YKUTTS B KpaiHl. 30UIBIIYIOUM Y1 3MEHIIYIOUH Macy rporien
B 000pOTI, IIEHTpaJIbHI OaHKH, SKi JIIOTHh Bl IMEHI CBOIX JEpikaB, 3a0€3MeUytoTh 3MIHY
TaKMX EKOHOMIYHUX I1HCTPYMEHTIB, SIK IUIATOCIIPOMOKHUM TIOMUT, I[IHU, BIJICOTOK,
BAIIOTHUM KypC, KypC IIHHMX ManepiB TOMIO. 3aBJISKU 1IbOMY 3a0€3Me4Uy€eThCs BIUIMB Ha
Taki BUPIMIAIBGHI EKOHOMIYHI TIPOIECH, SK IHBECTHIN, 3POCTaHHS BUPOOHMIITBA,
3alHATICTh, PO3BUTOK EKCIIOPTY 1 IMITOPTY Ta 1X 30aJlaHCyBaHHSI TOLIO.

VY Mipy norimOieHHs PpUHKOBOI TpaHchopmalili eKOHOMIKM YKpaiHW MOMITHO
3pOcCTae poJib rpolIer B 11 po3BUTKY. I10CTYyNOBO yKpaiHChKa IpUBHS EPETBOPUIIACH HA
CIpaB/ll 3arajibHUNA €KBIBAJICHT, Y «TOJIOBHY Jit04y 0co0y» Ha puHKY. KoxxHMIA, XTO Mae
oL, MOXKE BUTbHO KYNIUTH Oy/Ib-SKWI MOTPIOHUIA TOBap HA BHYTPILIHBOMY PUHKY.

[TpoTe 111 MO3UTHBHI 3pYIICHHS B IMIJBUIICHHI POJIl TPOIICH TMOKU 110 HE JaJi
BIJUYTHUX PE3YJbTATIB Y PO3BUTKY CYCHUILHOTO BUPOOHHUIITBA, SIKE OJIM3BKO JIEB’SITH
POKIB mepeOyBaJio y cTaHi XpoHIYHOIT Kpu3u. Lle 3yMoBIeHO niepemyciM yroBUTEHEHICTIO,
HETOCTIIOBHICTIO  TIEPEBEJICHHST CEKOHOMIKM Ha PHUHKOBI 3acaad, HaJaMIpHUM
aJIMIHICTPATUBHUM BTPYYaHHSM JI€P’KaBU B €KOHOMIUHE KUTTSA, @ TaKOX CJIAOKICTIO
CaMoro TPOITIOBOTO MEXaHi3My, 30KpeMa OaHKIBCHKOI CHCTEMH, BUCOKOKO 1HQIIAIIIETO.
ToMy exkoHOMIUHI Cy0’€KTH HEIOCTaTHHO PE3yJbTATHBHO PEaryroTh Ha CTUMYJIIOIOYI
IMITYJIbCH, SIKI HAAXOISATHh 3 OOKY TPOIIEH, HEe BUSIBIITIOTh HAJIEKHOI 3aIlIKAaBICHOCTI B

1HBECTYBaHHI BUPOOHMIITBA, Y KamiTami3amii JOXO/IB, Y PO3BUTKY TOBAapHO-TPOLIOBUX



BITHOCHH. BOHM Hepigko BiIalOTh MepeBary HaTypalbHUM (PopMaM E€KOHOMIYHHX
BiTHOCHH (OapTepy), «TIHBOBHMY» METOJaM TOCHOJApPIOBAHHS, TIEPEBEICHHIO BUTHHOTO
(h1HAHCOBOTO KarmiTady 3a KOPJIOH, KOHBEPTAIlli 3a0I1a/KEHb B 1HO3€MHY BAJIIOTY TOIIIO.
i mportecH iCTOTHO CTPUMYIOTh TTO3UTHBHUH BIUIMB PHHKOBUX IEPETBOPEHB Ta TPOIIICH
Ha PO3BUTOK €KOHOMIKH.

JlocBia KpaiH 3 PO3BUHYTOI PUHKOBOIO €KOHOMIKOIO MOKa3y€e OCHOBHI HANpsSMHU
YCIIIITHOTO BUKOPUCTAHHS iX y TpaHC(OpMAITiitHiii eKOHOMIIT HAIIOT KpaiHH.

[lo-nepmie, 1e MakcuMaldbHE TIEPEBECHHS HA PHUHKOBI 3acaau BCiX cdep
€KOHOMIYHUX BIIHOCHH. ['pomioBa (opMa NOBHHHA PEATBHO OIOCEPEIKOBYBATH BCi
MIPOIIECH PO3IIMPEHOTO BIITBOPEHHS, 3a0€3MeuyBaTy 3/IMCHEHHS 1X HAa EKBIBAJICHTHIM
ocHOBI. Ha mpuHIMIIax eKBIBaJICHTHOCTI, caMO(iHAHCYBaHHSI, CAMOJIOCTaTHOCTI MIOBHHHA
IPYHTYBaTHCS ISUTbHICTh HE JIMILE BUPOOHUYMX MIIPHEMCTB, 8 i EKOHOMIYHUX CYO’ €KTIB
cdepu HayKH, OCBITH, OXOPOHH 3/I0POB’S TOILIO.

[To-npyre, mepeopieHTarlis IMijJed €KOHOMIYHOi, Y TOMY YHCI TPOIIOBOI,
MOJITUKKM 13 3a0e3MedYeHHs] IHTEpeciB ILIEHTPY Ha I1HTepecu O0e3MmocepeHhOTO
BUPOOHNKA, OKPEMHUX KOJIEKTHBIB, PEriOHIB TOIO. TIJbKH 3a I11€1 YMOBU MOXHa
Oylne e(pEeKTUBHO BUKOPHCTAaTH TpOILIOBI I1HCTPYMEHTH [Js CTUMYJIOBaHHS
CYCIIJIbHOTO BUPOOHUIITBA, & OTXKE 1 JJig 3a0€3MEUCHHS] €KOHOMIUYHHMX 1HTEpECIB
LHEHTPY.

[To-TpeTre, 3abe3nedyeHHs BIJIbHOI, FapaHTOBAHOI KamiTali3alii T'POLIIOBUX
JIOXOMAIB YCIX Cy0’€KTiB €KOHOMIYHMX BIJJHOCHMH yCiMa METOJaMH, CyMICHUMH 3
HalllMMHU COIIATbHUMHU TpiopuTeramu. lle cmpusTtume 3pOoCTaHHIO 1HBECTHIIIH,
3TOPTaHHIO TIHBOBOT €KOHOMIKH, 3MIITHEHHIO OaHKIBCHKOi CUCTEMHU.

[To-ueTBepTe, O3MOPOBIEHHS TPOLIOBOTO 00Iry, 3a0e3medeHHs BHCOKOT,
CTajol BapTOCTI TPOIIOBOI OJWHUIl. be3 IbOro HEMOXXJIWBO BiJHOBHTH POJIb
rpolieii MIHOBOMY MpOILIECl, BUTICHUTH OapTepHl omnepauii 3 pUHKY, a OTXKe,
3a0€3MeUYUTH IX HAJIEKHY POJb Y PO3BUTKY €KOHOMIKH B II1IJIOMY.

Y wmipy nonaneioi TpaHcdopmaliii €eKOHOMIKM YKpaiHW pojib Tpolie B

€KOHOMIYHOMY >KHUTT1 Y KpaiHU HEYXUIIbHO 3pOCTaTUME.



