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M. Demyanchuk
The scientific basis of improvement of the conceptual device of definition of the term «an
innovative-investment potential of the enterprise»

In article the analysis of terms existing in the scientific literature «innovative potential», «investment
potential», «investment-innovative potential» is carried out. Problematic directions in sphere of realization of
innovative activity are allocated by the enterprises. The covered problems are a precondition of association of
such concepts as innovative and investment potentials. The term «an innovative-investment potential of the
enterprise» is improved.
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OlnieHKa BHEIIHUX U BHYTPEHHUX (PaKTOPHBIX
BO3JCHUCTBUI Ha (PUHAHCOBBIN MOTEHIMAT IPEANPUITUI
PEKpEallMOHHOI0 KOMILIEKCa

B crarse ompeneneHa HeoOX0AUMOCTh (hopMupoBaHusi U 3(PPEeKTHBHOTO HWCIIONB30BaHUS (PUHAHCOBOTO
MOTEHIMAaa Ha YPOBHE TPEANIPUATHN, KOTOPBIA sBIseTca 0a30il s 000CHOBaHWS (PMHAHCOBOI CTpaTernd U
TaKTUKA. YPOBEHb YKOHOMHUECKOW 0€30MMacHOCTH MPEANPUITHS Oa3upyeTcs Ha TOM, HACKOJbKO 3(deKkTuBHO
yaa&rcs NpeAoTBpallaTh Yrpo3bl U YCTPaHATh yiiepO OT HEraTUBHBIX BO3AEUCTBUI, U1 3TOH LI HEOOXOAUMO
OLIEHMBaTh BIMAHUE (AKTOPOB BHEIIHETO W BHYTPEHHETO BO3AEHCTBUS, MpencTaBisome co0oi
MaKCHUMAaJIbHYIO yTpO3y.

(pyHaHCOBBIII MOTEHLHUA, IKOHOMHYeCKasi 6e30MaCHOCTb, PeHTa0e/IbHOCTb, 000PaYHBAEMOCTh 3aMacoB,
o0opayuBaeMOCTh KAaNuTala, KpeaIUTOpcKasi 3aJA0/KEHHOCTb, AeOGUTOpCKAasi 3aJ0/LKEHHOCTb, 30HA
NMOTEHLNALHOI0 BO3/elicTBUSI, 30HA MOTEHUHAIbHOI 0TAAYH

AKTyaqbHOCcTh 1npoOJieMbl. @OUHAHCOBBIM IOTEHIMAT  CAHATOPHO-KYPOPTHBIX
VUpeXJTeHUN JTOJDKEH OKa3bIBaTh CYIIECTBEHHOE BIUSHUE HA pa3BUTHE BCel (DMHAHCOBOM
cucteMbl ABTOHOMHOU PecmyOnuku Kpbmv. Haumbonbiiyro onmacHocTs as Npeanpusituit
IPEACTaBISeT pa3pylleHHe €ro MOTEHIMajda M B YacTHOCTH (MHAHCOBOTO, KaK TJIABHOTO
(dakTopa JKU3HEAEATENbHOCTU. [IpHuMHONW  JENpPEecCHBHOIO  Pa3BUTUS  HPEANPHUSATHN
CaHATOPHO-KyPOPTHOTO  KOMILJIEKCA  SBISETCd  MHEPIUS  CIOXHBIIECHCS  CTPYKTYpBI
IIPOU3BOJICTBA, €€ TEXHOJIIOTUYECKASI OTCTAJIOCTh, OTCYTCTBUE IIPUOPUTETOB IOCYIaPCTBEHHOMN
Hay4YHO-IIPOMBIIUIEHHOW TIOJIMTUKU, OIpPEJEeIEHNEe KOTOPBIX II03BOJMIO OBl IPOBECTH
HEOOXOJUMYIO PECTPYKTYPH3alMIO MOIIHOCTEH B YCIOBHSX Hed(P(PEKTHBHOTO YIIpaBICHH
¢uHAHCOBOTO MOTEHIMATA. Takoe MOJ0KeHHE HMPEICTABISIET OMPEAETICHHYIO0 OMacHOCTh KaK
JUIsL DKOHOMUKH U COLMAIIbHON CTAOMJIBHOCTH B PETMOHE M OOINECTBE B LIEJIOM, TaK WU JJIs
(MHAHCOBOTO MOTEHIHAA KX I0TO IPEIIPUSITHS TaHHOH cephl.
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Anaimn3 gurtepatypbl. DUHAHCOBBIA MMOTEHIMAT W MPOOJIEMbl SKOHOMHUYECKOM
0€30MacHOCTH TPEANPUATHN PEKPEalMOHHOTO KOMILUIEKCca, OCOOCHHOCTH (PaKTOPHBIX
BO3JICHCTBUN Ha (PUHAHCOBBIN MOTCHIIMA MPEANPUATHN HCCICIOBAaHBI B HAYYHBIX paboTax
Hasbinosa JI.B, beikoBa B.I', Knumuyk C.B., Pacusuackoro FO.M., Coxkonosoii H.H.,
VYuxorckoit T. E. , bpurxem 0., T'anencku JI., JIpy3una P.B. , Kotukoa K.B.

Taxk, JlaBeinoBa JI.B. 1 Coxomoa H.H. ompenenstor ¢puHaHCOBBINM MOTEHIIAAT, KaK
MaKCUMallbHO BO3MOXKHBIH 00BEM (PHHAHCOBBIX pECypcoB, KOTOPBIH  paIr[MOHAIBHO
chopmupoBaH U 3()PEKTUBHO HCIONB3YeTCs JUIsI MOJTYUYCHHS JOXOJOB M OOECIeUueHUs] ero
ycrnentHoro pa3Butus. B cBoro odepens beikoBa B.I' ' Pacusuckuit FO.M. akneHTHpyIOT
BHUMaHWE Ha YMEHUU MPEANPHUATUS MAKCUMAILHO 3P(EKTUBHO HUCIIOJIB30BaTh COOCTBEHHBIN
(UHAHCOBBI TOTEHIMAN, KOTOPHIA OOYCIaBIMBAeT €ro KU3HEACSITENbHOCTh U
KoHKypeHTocniocoOHocTh. Kmmmuyk C. B. onmpenenser, 4ro TeHIEHUHUS pPACHIUPEHHOTO
BOCIIPOM3BOJICTBA  (DPMHAHCOBBIX PECYpCOB  O0ECIeYMBACTCS TOCTOSIHHBIM — IPHUTOKOM
(MHAHCOBBIX PECYpCOB U TOJOXKUTEIHHON JUHAMHUKOW YPOBHS PEHTAOEIHHOCTH, MPUOBLIH
SBIISICTCST BHYTPEHHWM HCTOYHMKOM (PHMHAHCHPOBAHUS KalWTala MPEANPUSTHHA, IpH
aKTUBHOM €€  HCIOJIb30BaHUM  OOYCJIaBIMBAETCS  IOWCK  BHEIIHUX  MCTOYHHUKOB
¢uHaHcupoBaHusa. YHKoOBcKas T. E. mpelctaBiseT CyIIHOCTh oOecrieueHUs (UHAHCOBOTO
paBHOBecHsI KaK IMOJIHYIO peabHWIUTAIUIO MPEANPUSITHS, T.€. BO3BpAT MPEANPHUATHS B Pl
HOpPMaJbHO XO3SIUCTBYIOIUX CcyOBEKTOB SKOHOMMKH myTeM yCTpaHEHUs
HEIJIaTeXKECIOCOOHOCTH ¥ BOCCTAaHOBJIEHHWE (UHAHCOBOW YCTONYHMBOCTH MPEIIPHUSTHSL.
Jlpy3un P.B. xapaktepu3yeT 0coOOCHHOCTH (DMHAHCOBOTO aHAIM3a MPEANPUATHIN JIJIS OICHKA
KOJIMYECTBEHHBIX M KAUYeCTBEHHBIX M3MEHEHHI ero (PMHAHCOBOTO COCTOSIHUS, OMpEeICHUS
OTJIa4l OT BIIOKEHHBIX B TPEIIPUSTAE CPEICTB, MNPUOBUILHOCTh U PEHTAOEIbHOCTh
NpEANpUSITHSI, @ TaKXkKe YPOBEHb SKOHOMHMYECKOTO PHCKAa M BO3MOXHOCTH MOTEPU CBOMX
kanutanoB. bpurxem 0., TD'amencku JI. xapakTepu3ylOT JOTUKY W TPUHITUIIBI YIIPaBICHUS
¢uHancamu Kommnanuu. PaccmaTpuBaroT 0a30BbIe KOHIICTIIIMA TEOPUU CTPYKTYpPHI KamuTaia,
METOJIMKY (PMHAHCOBOTO aHallM3a, KPUTEPHH OIEHKH WHBECTHIMOHHBIX MPOEKTOB. KOTHKOB
K.B. aknentupyer BHMMaHHE€ Ha HEOOXOJMMOCTH y4eTa JUHAMUKU MAaKPOIKOHOMUUYECKHX
MPOIECCOB, TEHJCHITNI pa3BUTHS OTEUECTBEHHBIX (UHAHCOBBIX PBHIHKOB, BO3MOXKHOCTEH
TUBepCcU(PUKAIUIY TeITeIbHOCTH MPEIPUSITUS.

Heas unccnenoBanms. OrpeneneHne ONTUMANBHBIX YCIOBHW (DYHKIIMOHUPOBAHUS
NPEANPUITHI PEKPEalMOHHOTO0 KOMIUIEKCa JJiI 00eCIeYeHHs] UX YKOHOMUYECKOTO pa3BUTHUS
IIPH YCIIOBUHU JOCTHKECHHS (PHHAHCOBOW YCTONIHBOCTH.

OcHoBHOe coaep:xkanue. Jlns  QopMUpOBaHUS  CHCTEMBI  IKOHOMUYECKOM
0e30macHOCTH (YHKIIMOHUPOBAaHUS (PUHAHCOBOrO TIOTEHIMATa HEOOXOIUMO OICHHBATH
BIHsIHAE (DAKTOPOB BHEITHETO W BHYTPEHHETO BO3JIEHCTBHS, KOTOPHIE IPEICTABISIOT COOOM
MAaKCUMAaJIbHYIO YIpo3y. YPOBEHb KOHOMUUYECKONW O€30MacHOCTH MPEeANpUsITHS Oa3upyeTcs
Ha TOM, HAacKOJIbKO 3(pPeKTHBHO yma&Tcs MpemnoTBpamaTh Yrpo3bl U YCTPAHATH YIIepO OT
HETaTUBHBIX BO3AecTBUU. DHUHAHCOBBIH NOTEHIMAT HSKOHOMHUYECKOW Oe30macHocTu
TeHEePHPYET CIEAYIONIYI0 CHCTeMY (YHKIIMOHAIBHBIX COCTaBISIONNX: (PHUHAHCOBYIO,
KaJIPOBYIO, JKCIUTyaTallMOHHO-TEXHOJOTHYECKYIO, TOJUTHKO-TIPABOBYIO, MH(GOPMAIMOHHYIO
[2, c. 46-49, 3,c.43, 4,c.25].

OnpenenuM  (GakTOpsl BHEITHETO M BHYTPEHHErO BO3JCHCTBHS Ha ()MHAHCOBBIN
noteHimal. K ¢akropam BHemHero Bo3iecTBUSI OTHOCSTCS:

- 3(ppexTuBHAS cCUCTEMA pacUYeTOB, KOTOpas pealn3yeTcs B COCTOSIHUH JeOUTOPCKON 1
KpeIUTOPCKOM 3310 5KEHHOCTH;

- cUcTeMa MOOWJIBHOTO BXOXICHHUS B (PMHAHCOBBIN PHIHOK, peajin3yeMas B COCTOSIHUN
JICJIOBOM aKTUBHOCTH,
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- cucreMa II€eHOOOpa3oBaHUs, AacCOPTUMEHTA CaHATOPHO-KYPOPTHBIX  YCIYT,
peanu3yemasi B 00bEMax MpeACTaBICHHBIX YCIYT U HHBECTUPYEMBIX ITOTOKOB;

- cucteMa 3QQPEeKTUBHOTO (PYHKIIMOHUPOBAHUS M B3aWMOJCHCTBHS C KOHKYPEHTaMU,
peanu3yemasi Ipd MaKCUMU3ALUN PEHTA0eIbHOCTH U (PUHAHCOBOM yCTOWYMBOCTH.

VYunTeiBass cHenmu@uKy W OTpacieBble OCOOCHHOCTH CaHATOPHO-PEKPEaIrlMOHHOTO
KoMIiekca ABToHOMHOW  Pecmybmuku  KpbiM, BbIIENMM  BHYTpeHHHE  (DaKTOPBI,
BO3JICHCTBYIOIINE HAa COCTOSTHAE (PMHAHCOBOTO ITOTSHIIAATA TIPS ITPUSTHIA:

- CHCTEMY TEXHOJOIMUECKOro O0ecleYeHus, peaju3yeMylo B  IIOKazarelye
($oHII00TIaYH U 000PAYNBAEMOCTH OCHOBHBIX CPEJICTB;

- cucteMy 3¢ QEKTUBHOTO HCIOJIB30BAHUS KAMUTAIOBIOKEHUH MpU MPUMEHEHUU
rokasaressi 000paunBaeMOCTH KaluTala;

- cHUCTeMY MOOMJIBHOCTH BOCIPOM3BOJICTBA (DMHAHCOBBIX PECYpPCOB, pEaln3yeMylo B
mokaszaTelie 000paYnBaEeMOCTH 3aIlacoB, JBM)KCHUHN (PMHAHCOBBIX M JCHEKHBIX ITOTOKOB [5, C.
3-10].

[lepeuncnennpie (pakTOPhl TECHO B3aMMOCBSI3aHBI U B3aMMOJICHCTBYIOT MEXTy COOOH,
orocpeysi Mpu 3TOM cepy SIKOHOMUUECKO# OezomacHocTy (puHaHCOBOTrO noteHImana. Cama
chepa GYyHKITMOHHPOBAHMS JAHHOTO ITOKa3aTells 00JiajjaeT CBOWCTBAMH MH(POPMATUBHOCTH,
MIPaBOOOECTIEYEHHOCTH.

OUHAHCOBBI NOTEHIMAN BO3JEUCTBYET Ha HKOHOMHUYECKYIO O€301acHOCTb
OpEeIIpUsITHH  CaHATOPHO-KypOPTHOTO KOMILIeKca Hambonee 5>(PQeKkTUBHO B cUCTeMe
B3aMMOOOYCIIOBJIGHHOTO ~ BO3/JIEUCTBUS  (DAaKTOpOB  KaK  MEPBOCTENIEHHOTO, TaK W
BTOPOCTENIEHHOTO 3HadyeHus. Tak cpeau (akTOpoB BHEITHEro BO3JEHCTBUsS Haubolee
3HAYAMBIMH  SIBJISIIOTCST  YPOBEHb  PEHTAOEITBbHOCTH, O0OPauYMBAEMOCTH, JIEeOMTOPCKOM,
KpeauTopckoil  3amopkeHHOCTH.  Cpemut  (akTOpoB  BHYTPEHHErO  BO3JEHCTBHS
MEPBOCTETICHHBIMU  SIBJISIIOTCS.  YHCTHIH  ()MHAHCOBBIH W OMNEPAIMOHHBIA  TOTOKH,
BTOPOCTENIEHHBIMH ~ 00OpauMBaeMOCTh  3alacoB W Kamurtaia. Takum  oOpazowm,
SJIMMAHAPOBAHHUE BIIMSIHHUS CTPYKTYPHBIX CIBHTOB Ha (PMHAHCOBBIM MOTeHIHAN [6, c. 23]
MO3BOJISIET TOJIyYUTh OOBEKTUBHYIO OIICHKY COCTOSIHUSI SKOHOMMYECKOW O€30MacHOCTH
TIPEATPUSITAN.

['pynma ¢akTopoB BHEIIHETO BO3JCHCTBHS HUCIOJB3YET Takue (PMHAHCOBBIC PhIYArd U
WHCTPYMEHTBl KaK HaJIOrooOJIOKEHHE, CTpaxOBaHUE, KpeIWTOBaHHE, KOpPHOpaTHUBHOE
peryanpoBaHue LEHHBIX OyMmar, 1leHooOpa3oBaHKE, CHCTEMY pacueToB, OHM 00pa3yloT 30HY
MTOTCHIIMAJILHOTO BO3JICHCTBHS HAa (PMHAHCOBBIN MOTCHIIMAT U SKOHOMHYECKON 0e30IacHOCTH
[7, c. 154]. ®@akTopbl BHEIIHETO BJIMSHUS OKA3bIBAIOT HEOJHOPOJIHOE U pa3HOXAapaKTEpHOE
BIIMSIHAE HA 3HaUeHWe (PMHAHCOBOTO MOTEHIMANA MPEennpusTus. Tak HauOoJbIee BIUSHUC
OKa3bIBaeT 00BEM peaTM30BaHHBIX CAHATOPHO-KYPOPTHBIX YCIYT U O0OBbEM HMHBECTHUPYEMBIX
CpeACTB, T.e. OINEpallMOHHBbIE M3AEePKKU. ONTHUMH3alMs JaHHBIX IOKas3aTejed Jact
BO3MO’KHOCTh MAaKCHMHU3HUPOBATH JIAHHBIN TIOKa3aTeNb U 3(pPEKTHBHO UM YIIPABIISATH.

30Ha MOTEHLUAIBHOTO BO3JAEHCTBUS HKOHOMHYECKONW O€301acHOCTH MpEeArpHsITUH,
Mpe/CTaBIsieT co0OM CHUCTeMY HMHJMKATOPOB TOCYAapCTBEHHOIO BO3JEHCTBHS, KOTOpas ¢
MOMOINBIO TakuxX (aKTOpoB Kak JeOuUTOpcKass M KPEAUTOpPCKas —3aJ0JDKEHHOCTD,
000paunBaeMoCTh JeOUTOPCKOH M KPEIUTOPCKON 3aJ0KEHHOCTH, JeNoBasi aKTHUBHOCTb,
JMKBUJHOCTb, YPOBEHb PEHTA0ENbHOCTH, HHBECTUPYEMbBIE CPE/ICTBA B NMPOU3BOACTBO, 00BEM
peai3aIy CAaHATOPHBIX YCIyT GOPMHUPYIOT chepy d3PPEeKTHBHOTO MexaHH3Ma (PHHAHCOBOTO
oOecnieueHns OE3pUCKOBON NEATEIBHOCTH NpeAnpusTuii (puc. 1).
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HHCTpYyMEHTEL DaxrTopbl 30Ha BIMAHUA
Hamorootnoxenne, Heburopckas e - HHCcTpyMEHTHI
KpEJIUTOBaHNE, 3aJ0JIKEHHOCTD, _% = ToCy 1TapCTBEHHOTO
CcTpaxoBaHHE, KpenuropcKas % = é pCTyJII'IPOBaI:II{H:
KOPIIOpaTUBHOE 3a0JI’KEHHOCTD, g E ;-’( ;OPJI:["E::?OBBIH
peTyIHUpOBaHIE IemoBad aKTHBHOCTE, e 2 .

HEHHBIX GyMmar, | JIHKBHJHOCTB, — 2 — ﬁ.ia?l (;;CC)K?%HKEIX "
LeHo0Opaz0BaHueE, YPOBEHB CATEIBHOCTH,;
CHCTEMA pacdeToB peHTa0eBbHOCTH, e 3cMelIbHBIT
000pauBaEMOCTE Komneke;
IeOHTOPCKOil e broaKeTHbIT
340K €HHOCTH, Konexke;
000padYUBaEMOCTh * 3Y «O B3/
KpPEIUTOPCKOI
3a00JIKEHHOCTH,
HHBECTHPYEMBIE
CpeAcTBa, CPeacTBa OT
pealizann

PucyHok 1 - 30HbI MOTEHIMATBHOTO BO3AEHCTBHS HAa (PMTHAHCOBBII MOTEHLMAT YKOHOMUUECKON 6€30MacHOCTH

30Ha MOTEHIMAIBHOTO BO3JEHUCTBUS aKKyMyIUpyeT U (OpMHUPYET MOTEHIMAIbHEIE
BO3MOKHOCTH (PMHAHCOBO-9KOHOMHYECKOW O€30MacHOCTH TPEANPHUITHNH, W OKa3bIBaeT
HETIOCPEJICTBEHHOE BIMSIHUE Ha 30HY MOTEHIIUAIBLHOM oT/1auu (puc. 2).

WHCTpYMEHTHI DaKTOpEI 30Ha BINAHAA
Hanoroobmosxenne, DoH00TIAYA, 3 HHcTpyMeHTH
KPEIUTOBAHHAE, 000paIHBAEMOCTh z roCy1apCTBEHHOTO
CTpaxOBaHHeE, OCHOBHBIX  CPEJICTR, % § g I:eI:YHHPOBaIiHﬂi
KOpIIOPaTHBHOE 000paTHBaEMOCTD g z 5 KO):[EEZ’FOBHH
PETYIHPOBAHUE L Kalurana, YHCTHI L é o3y «(’) o
TIEHHBIX Oymar, | GUHAHCOBBI TOTOK, [ 1 Gauxopekoil
TIeH000pa30BaHTe, 000paTHBaEMOCTD JESTENBHOCTI,
CHCTEMA PacyeToB 3amacos ® 3eMenbHbIH

Konmexkc;

¢ BIo/KETHBI
Konmexkc;

* 3V «O BOJI».

PucyHok 2 - 30Ha NoTeHUMaIbHON OTAAYM MPEANPUATHI cCaHATOPHO-KypopTHOro kommiekca APK

30Ha TOTEHIHMATBHOW OTAAaud, OXBaThiBaeT cdepy (akTOpoB BHYTPEHHETO
BO3JICHCTBUS Ha (DMHAHCOBBINA MOTEHITHAT YKOHOMUYECKOW Oe3omacHOCTH. I 'pyria ¢pakTopoB
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BHYTPEHHETO BIMSHHS HCIIONB3YeT Ccienylomue (GUHAHCOBBIE PHIYalr W HHCTPYMEHTHI:
OCHAIIIEHHOCTh OCHOBHEIMH (DOHIaMU, KAITUTAIOEMKOCTh, (PUHAHCOBAst 00€CIIEYeHHOCTb.

30Ha MOTEHIMANBHOM OTJAYd — 3TO CUCTEMa HHCTPYMEHTOB TOCYJapCTBEHHOTO
BO3JICHCTBUS, KOTOpasl ¢ MOMOIIBI0 (hakTopoB (HOHAOOTIAYH, 000PAYNBAEMOCTH OCHOBHBIX
($OHIIOB, 000pPAaYMBAEMOCTH KalWTajla, YUCTOTO (PMHAHCOBOTO TIOTOKA, 00OpaYMBaeMOCTH
3amacoB ¢GopmupyeT cdepy dPGPeKTHBHOrO MexXxaHu3Mma (PUHAHCOBOTO oOecreueHus
0e3pUCKOBOM JIEATETLHOCTH MPEITPUSATHH.

Brinenenne yka3aHHBIX BBIIIIE€ 30H MMOTEHIUATBLHOTO BO3JACUCTBUS M MOTEHIMATIBHON
OT/JIaYM TI03BOJIAT PA3TPAHUYHUTE CHCTEMY (DAaKTOPOB IO TOJIOKATEITEHOMY B OTPHUIIATEIIHHOMY
BIIASIHUIO.

[IpoBeeHHBIe HCCIeNOBaHUS B cdepe AESTEIbHOCTH MPEIIPUSITHIA PEKPEearliOHHOTO
KoMIuiekca ABTOHOMHOM PecnyOimku KpbIM MOKa3bpIBaroT, 4TO MOJIOKUTEIBHOE BIUSHUE B
OOJIBIIMHCTBE CIy4YaeB, B 30HE MOTEHIIMAILHOTO BO3JAEHCTBUSI, OKa3bIBAIOT 00BEM OKa3aHHBIX
CaHATOPHBIX YCIYI, OOBEM W3IEPKEK, JEOUTOpPCKasl 3aJI0JKEHHOCTh. OTpullarenbHoe
BIUSIHUE OKa3bIBaeT KpPEIUTOpPCKas 3aJ0JDKEHHOCTh. B psge ciydaeB HalOmomaercs
CMeIllaHHOe BIUsHUE (aKTOpoB. B 30HE MOTEHIMATBHOW OTHAYM TaK ke HabOIoIaeTcs
CMEIaHHOE BIMSHUE (PAKTOPOB, HO B psjie CIIyYaeB ITOJOKHUTEIHHOE BIUSHHUE OKA3bIBAIOT
(dbonm00TIAYA, YUCTHI (UHAHCOBHIN MOTOK, 000pauMBaeMOCTh KamuTaia, OTPHUIATeTFHOE —
o0opaunBaeMoCTh 3amacoB, u3Jepkku. dopmupyeMas KOHKYypeHTHas cpeia B BHAE 30H
MOTEHIIMATBFHOTO BO3JIEHCTBUSI U 30HBI MOTEHIMAIBHOW OTAAauud OOYCJIaBIMBAET TJAaBHOE
IIPUOPUTETHOE HAIIPABJICHUE PA3BUTHUS — COXPAHEHHUE U YIIPOYHEHHE JTUIUPYIOMNX TO3ULUN
B KJIFOUEBHIX cepax mesreapbHOCcTH. OOecneuynBaeT YCTOMUUBYIO MOJIOKUTETBHYIO THHAMUKY
OCHOBHBIX (PMHAHCOBO-DKOHOMHYECKHUX TTOKa3aTeliell U TEXHOJOTHUECKUX MHINKATOPOB[8, C.
63-67].

BoiBoa. B ycnoBusIX pBIHOYHBIX OTHOIICHWM NPUHIIMIHAIBHO MEHSETCS CYIIHOCTH
(UHAHCOBOTO MEHEIKMEHTAa CAHATOPHO-KYPOPTHBIX YUPEXKACHUU KaK CaMOCTOSTEIHHO
(YHKIIMOHHUPYIOINX X03IHCTBEHHBIX CYOhEKTOB.

Cuctema >KOHOMHYECKOW O€30MaCHOCTU MPEANPUITHI PEKPEallMOHHOTO KOMILIEKCca
MpEeACTaBIsIET COOOM CJIOKHBIM MEXaHW3M  B3aUMOJEHCTBUS 30H TOTEHIUAIBHOTO
BO3JICMCTBUSL M 30H MOTEHIUAIbHON oTHaur. OJHUM U3 ONpPENENSIOIUX TpeOOBaHUU K
3QPEKTUBHOMY yIpaBICHUIO (UHAHCOBBIM MOTEHIIMAIOM MPEINPUSATHS B  YCIOBHSIX
AQHTUKPU3UCHOTO Pa3BUTHS, SIBIIIETCS HE TOJIBKO HEOOXOAMMOCTH TEXHHUKO-3KOHOMHYECKOTO
obocHOBaHUs 3((EKTUBHOCTH YIPABICHHS pecypcamMH, HO M OOecliedeHHue KPHUTEpPHEB WU
MapaMeTpoB SKOHOMHUUYECKOW O€30MacCHOCTH. A TakKe ONpeNIeJIEHUE MEpP MO COXPAHEHUIO
CO3/IaHHOTO ()MHAHCOBOTO IOTEHIMANIA, TPEXKIEC BCEro, TOWUCKA JOMOJHUTEIHHBIX
HUCTOYHHKOB PECYpPCHOr0 ()MHAHCOBOTO OOECIeYeHus, CIOCOOOB 3aBOCBAHMS ITPOYHBIX
MO3UIINI B pa3IUYHBIX CEIMEHTaX BHYTPEHHUX U BHEIIHUX PHIHKOB KOHKYPEHTOCIIOCOOHBIX

YCIIYT.
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H. Cmaxno
Ouinka 30BHIIIHIX | BHYTpIlIHIX (aKTOpPHUX BIUIMBIB Ha (iHAHCOBHMII MOTEeHUiaJ MiANMPHEMCTB
pekpeaniiiHOro KomMmnJjexkcy

B crarti Bu3HaueHa HeOOXimHICTb (OpMyBaHHS 1 e(EeKTUBHOTO BUKOPHUCTaHHS (PiHAHCOBOTO
MOTEeHLIaly Ha piBHI MiANPUEMCTB, MO € 0a3010 AIs o0TrpyHTYBaHHS (iHaHCOBOI cTparerii i TakTuku. PiBeHb
€KOHOMIYHOT 0e3MeKy mianprueMcTBa 0a3yeTbes Ha TiM, HACKUTbKM €()eKTHBHO BIAETHCS 3amodiratu morpos3u i
ycyBaTH 30MTOK BiJ HEraTUBHMX BIUIMBIB, IS Ii€i METH HEOOXITHO OLIHIOBATH BIUIMB (haKTOPIiB 30BHIIIHBOTO i
BHYTPILIHBOTO BIUIMBY, SIKI SIBIISFOTH COOOI0 MAaKCHUMaJIbHY 3arpo3y.

N. Stahno
Estimation of the external and internal factor influences on financial potential of enterprises of
recreation complex

The necessity of forming and effective use of financial potential at the level of enterprises, which is a
base for the ground of financial strategy and tactic, is certain in the article. The level of economic safety of
economic safety is based on that, as far as it is effectively succeeded to prevent threats and remove damage from
negative influences, for this purpose it is necessary to estimate influence of factors external and internal
influences, being a maximal threat.

ITonyueno 18.05.11

YK 330.322.001.33

AL ®iaeranToBa, acIl.
Ilonmascvka Oepoicagna azpapHa axaoemis

Cy4acHi miaxo/u 10 Knacugikailii IHBECTHIIIMI

VY crarTi 3aiificHeHO aHaNi3 pi3HUX MOTJBINIB BITYM3HSHHMX Ta 3apyODKHMX BUEHHMX Ha Kiacudikaiiro
IHBECTHIII} Ta 3aMPOTIOHOBAHA 1X YHiBepcalbHa KiacuQikartis.
iHBecTULil, BUAM iHBeCTH LI, Knacupikauis

IMocTanoBka mpo6aemu. JlocmipkeHHST 1HBECTHLIHHOI cepr EKOHOMIKH 3aBXKIU
nepedyBaJio B IIEHTPI yBarm €KOHOMIYHOI JymKku. lle oOymMoBiIeHO THM, IO MPOIEC
iHBeCTyBaHHS € 0a30BUM €JEMEHTOM TMOBCSKICHHOI TOCIOAApPChKO1 MISUIBHOCTI CYO’€KTiB
PHHKY Ta IpoIiecy €KOHOMIYHOTO 3pOCTaHHS JIepXKaB CBITY.

Ha nanomy etami po3BHUTKY €KOHOMIYHOiI HAayKd iCHye OaraTo pi3HHX MiTXOIIB O
kiacudikamii iHBecTHHii. ToMy JuIst OLIBII YITKOTO PO3YMIHHS PI3HHI MiX BHJIAMU
1HBECTHIIIH TOIITHHUM € y3aradbHUTH BCi MiIX0H 10 Kiacudikariii iHBECTHIIIH.

AHaJi3 ocCTaHHIX JochipKkeHb 1 myOuaikamiid. Han nuranasmu  xinacudikarii
iHBecTHIli mpamtoBasn Taki BueHi sk B.1. Anin [9], E.B bextepesa [1], . A. bnank [2], E.B.
bonnapenko [9], O.M [linenko. [9], O.® Itkin [9], P.O. Kocripko [4], H.W. JlaxmeTkuna [3],
T.B. Maiiopoga [5], M.B. Maxkaposa [3], O.M. I1lansko [9], A.A. [lepecana [6], FO.b ITiHuyxk.
[9], T'.I. IlogmmuBanenko [3], O.M. Ckibinpkuii [7], O.O. Tepemenko [8], B.I'. ®exopenko
[9], I .B. Yupuk [10].
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