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AHoTanisi. J{oCHiKYyIOTBCS TEOPETHUYHI 3acaad BIUIUBY T'POIIOBUX,
KpeauTHUX Ta (IHAHCOBHUX BITHOCHH Ha jemorpadiuni npouecu. OkpeMy yBary
IOPUALIEHO acleKTaM 3acTOCyBaHHA (DIHAHCOBUX IHCTPYMEHTIB B IMpPOIIECi
NEePEepO3NOITy Ta PO3BUTKY BITHOCHH BJIACHOCTI B YMOBax ()OpMyBaHHS HOBOI
€KOHOMIYHOI Ta CyCHUIbHOI MapagurMH.

Annotation. Theoretical bases of influence of monetary, credit and financial
relations on demographic processes are investigated. Special attention is given to
aspects of application of financial tools during redistribution and development of
relations of the property in conditions of formation of a new economic and public
paradigm.
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Beryn. CowmianbHo-femMorpadgiyHa Kpu3a CydacHOl YKpaiHM BHMAarae
PETENBHINIONO  MIAXOMy JO BH3HAYEHHS MOXJIMBOCTEH i1  MOJOJIaHHA.
BuxopuctoByrouu e okpeMo BU3HAUEHI 3ax0/u AemMorpadivyHol MONITHKH, IO
MalOTh BUKJIIOYHO TAaKTMYHHUM XapakTep, Ta CIPSMOBAHI Ha MOJIIIIECHHS JIUIIE
OKpPEMOT0 acHeKTy, IpupeueHi Ha HeBAady. PO3yMiHHS MEpIIONPUYMH HASIBHUX
YCKJIaAHEHb Ta CTBOPEHHS KOMIUJIEKCHOI JOBTOCTPOKOBOI IpOTrpamMu 3axo/liB,

CIPSIMOBAHMX Ha TMOJIOJaHHS JeMOTrpadiuyHOl KPU3U Ta YCYHEHHS MOXJIMBOCTEH 1l
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NOSIBU B MAallOYTHROMY — €IMHUHN aJeKBaTHUW IUIAX J0 TyMmaHi3auli CyCHiJbHHX
BiJTHOCHH.

['portoBo-KpeauTHI BITHOCHHU, Ta Ba)keidl, IO € MOXIJTHUMH BiJI HUX — €
e(peKTUBHUM CTIOCOOOM BIUIMBY Ha JAemMorpadiuHi moAii Ta TeHACHII] CyCTbHOTO
PO3BUTKY, OCKIJIBKHM CydacHa JeMorpadiuHa kpu3a B YKpaiHi BUKIMKAaHA caMme
€KOHOMIYHMMH Herapazaamu. JlociimpkeHbp Ta myOJikalii y 3a3HauyeHOMY
HaIMpsMKY TPOBEJICHUX Ha TIMOMHHOMY TEOPETUYHOMY PiBHI, 0 IBOTO Yacy He
ICHYBaj0. AJie B MpOIIECl MIATOTOBKHU CTATTI BUKOPUCTAHI aHAIITHYHI MaTepialy,
M0 CTOCYIOTbCS ~MPAKTHYHOTO Ta TEOPETUYHOIO AaCMeKTiB  3a3Ha4eHoi
npoOJieMaTHKH, 110 HAaBOAWIM B cBOix mpansax B. I'eenp, A. Uyxno, B. FOmenko,
€. ®umko, I1. Baosuy, 1. Po3nyrenko, H. Apxinosa, C. bataxkok Ta iH.

IlocranoBka 3aBaaHHsi. MeTO0 HamMCAaHHS L€l CTaTTI €: BHU3HAYECHHS
CJIEMEHTIB TPOIIOBO-KPEAUTHOI CHUCTEMU Ta BIANOBIJHUX BIAHOCHH, IO
CIIPOMOKHI1 3/1IMCHIOBATH BIUIUB Ha JieMorpadiyHi MPOIEeCH B IJIaH1 MOJIMIICHHS
3arajbHOr0 JAEeMOrpaiyHOro CTaHy B MEPCIEKTHBI Ta B KOPOTKOCTPOKOBOMY
nepio/i.

Pe3yabTaTtu. PiBeHb ®KUTTS HaceJdeHHS 31HCHIOE Oe3mocepeHii BILUIMB Ha
TPUBAJICTh JKUTTA Ta NPUUYMHU CMepTHOCTI. HacemenHns otpumye poxonu
MEPEBAXKHO Yy TPOIIOBINA GopMi, 1m0 3a0€3Meuyl0Th HOro KUTTEBUI piBeHb. Came
rpomoBa ¢opma, K GopMa yHIBEpCAIBHOIO OOMIHHOTO €KBIBAJEHTY, CIIPOILYE
MEXaHi3M 3aJJ0BOJICHHS MOTPeO, JIKBIAYIOUd a00 MIHIMI3YyIOUM BUTPATH OOMIHY
OTPUMAaHO1 MPOAYKIIIi HA HeOOX1THUI ToBap. [101aTKOBUM KOPUCHUM (DaKTOpOM, €
€KOHOMIs Yacy, Ky J103BOJIsi€ 3/IIMCHIOBATH rpouioBa ¢opma J10XO/1B, 30KpeMa B
MOMEHTH, KPUTHYHI ISl 3JI0POB’Sl JMIOAWHU. Tak, HAMpPUKIAJ, CHPOIIYETHCS Ta
MPUCKOPIOETBCS MEXaHI3M TpuAOaHHsA JIIKiB, OIUIaTa TEPMIHOBOi ILIATHOI
MEIUYHOI JIOTIOMOTH, TPAHCHOPTYBAaHHS MOCTPAXKIAIMX BHACTIIOK HEIIACHUX
BUIIA]IKIB TOIIIO.

B Toli ’xe uYac oTpuMaHHS JOXOIIB Yy TOBapHid ¢Gopmi, CIOPOMOIKHE
MPUIIBUANIYBATHA 33J0BOJICHHS TEPBHHHUX Ta HEBIIKIATHUX TMOTPEO, JHUIIe

rinoteTuyHo. bynyeMo Taky Mopenb: Yy BHUMNAAKY BIJCYTHOCTI B ClIbCHKIN
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MICIIEBOCTI amnTeK, JIOAW MOXYTh 30€piraTé 3I0pOB’sl Ta KHUTTS, OTPUMYIOUU
IUTATHIO Yy BUIJIAJI MEIUKAaMEHTIB, B TOMY YHCII W IHCYNiHY. Alle B LLUIOMY,
rpomoBa (opMa AOXOJIB, 32 YMOB HAasBHOCTI PO3BHHYTOI MEpEkKi PUHKOBHX
BITHOCHH Ta PUHKOBOI 1H(QPACTPYKTYpH, HA JaHUN MOMEHT € CIPHUSTIMUBIIION 3
OrJIsiAy Ha 30€peEeHHs YUCEIbHOCTI HACENIEHHS Ta TPUBAJIOCTI HOro >KUTTS B
YMOBaX BIJICYTHOCTI TIOCYX, TOJIOY, CTUXIMHUX JIUX UM TEXHOTEHHUX KaTacTpod.

PiBeHb 10X0miB B yMOBax 3MINIAHOI €KOHOMIKH (DOPMYETHCS HE JIMIIE 3a
paxyHOK OCOOMCTHX JIOXOJiB, a ¥ jJepkaBHMX TpaHcdepriB. JlepkaBa wmae
rapaHTyBaTH KO>KHOMY I'POMAaJSTHUHOBI IEBHUI pIBEHb OJiar 1 HOCIYT — 332 PaXyHOK
AK BHECKIB CaMOr0 TpPOMAJHHMHA, TaK 1 NEPEepo3NOAITy PpPeCcypciB IMOMIXK
HaCEeJICHHSIM 3 METOI0 HOTO MaTepialibHOTO 3abe3neueHHs [4, ¢. 309].

Po3mip cykynmHOro piBHSI JOXOJIB HACEJIEHHS, IO € TOJOBHUM UYHWHHUKOM
YHUKHEHHSI CMEPTHOCTI BHACIIJIOK BIJICYTHOCTI €KOHOMIYHUX PECypCiB, MOXKE
3MIIMCHIOBATH TO3UTUBHUMN BIUIMB Ha jAemorpadiyHi TEHIEHIT JUIIe y BUMAIKY
HOro CHIBCTaBJIEHHS 3 HAsBHUM pIBHEM IIiH, a TakKoX TeMmmiB 1HQIAUI Ta
3pOCTaHHS JI0XO/IIB Y JJOBTOCTPOKOBOMY TIEPIO/Ii.

AJllanTyroud  3arajbHOBiIOMY (QopMyay 3akoHy TPOIIOBOTO  00Iry,

po3pobiieny 1. dimepom,

MxV=PxQ

PO3MIUPIOEMO i Y BIIMOBIAHOCTI 10 MOCTaBJIEHOTO 3aBAaHHsA. OTpUMyEMO, TPETIO

CKJIaIOBY, BBOJAYH HOBY IIO3HAYKY. K — uncensHICTE HAaceJIEHHS.

MxV=PxQ=K

CmiBBigHOIIEHHS 00caTy rpomoBoi mMacu 10 oocsary BBII ta umcenpHOCTI
HACEJICHHs] B HAIllOHAJIbHIA €KOHOMIIIl 32 YMOB BIJIHOCHO CTaOUIHLHOTO PiBHS IliH,

Ta ICHYIOUYOi a/IeKBaTHOI CUCTEMH PO3MOJILTY Ta Mepepo3NoILTy JOXOAIB B yMOBaxX
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HAsIBHOCTI CEPEHBOTO KJacy, IO BKIIOYae 10 cebe OUIBIIICTh HACENCHHS, -
CTBOPIOE HOBI 3acagu Ta MPIOPUTETH B Taly3l pPeryasTOPHO-IIPOMHUCIIOBOI,
IPOIIOBO-KPEUTHOI Ta ColiaJIbHO-AeMorpadiyHoi MOMITHK. 32 YMOB HasBHOCTI
YCKJIaAHEHb B OyIb-sKiit chepi (0OcsaT BUpOOHUIITBA, PIBEHb MOTO MOHETH3AIIlT Un
neMorpadiuHi YCKJIAQJHEHHS) Jep)KaBa MOXKE 3aCTOCOBYBAaTH BIATOBIIHI BaKell
1I0JI0 BPIBHOBAXXEHHSI TPbhOX CKJIAJOBUX Takoro piBHAHHS. OCTaHHIN €JIEeMEHT,
TOOTO YHMCENbHICTh HACEJNCHHS B JAHOMY DIBHSHHI Ma€ OyTH BHU3HA4YaJlbHUM, a
NepInii 1 APyruil MaroTh OyTH 3aJ€KHUMHU BiJI HbOTO. 3POCTAHHS YHCEIBHOCTI
HACEJICHHsS, 3a YMOBHM MOro IJIATOCIIPOMOXKHOCTI, ABTOMATHUYHO BHUKJIMKAE
3pOoCTaHHsl MOTpeO, 10 B YMOBAaX MOBHOLIHHOTO ()YHKLIOHYBaHHS PUHKOBOTO
MexaHi3My OyJie BHUKJIMKATH 3pOCTaHHS OOCITy HAIllOHAIBHOTO BHUPOOHUIITBA.
Biarak 1 3pocTaHHsl TPOLIOBOI Macu € HEOOXIJTHUM JUJISl BUKYIYy YChOTO OOCSTY
BUPOOHUIITBA, OTXKE JOCATAETHCS BPIBHOBAXKEHICTh YCIX TPHOX CKJIAI0BUX

CkopoueHHsI O00CSTIB BUPOOHHUIITBA 33 YMOBH 30€pEkKEHHS I1HIIMX
CKJIQZIOBUX PIBHSHHS CTaOlIbHUMH, OyJie MPU3BOJAUTU 10 3POCTaHHS PIBHA IIiH,
3pOCTaHHs PIBHS O€3pOOITTS Ta CKOPOYCHHS PIBHS JIOXOJIB HaceleHHs. B Toit ke
yac e(eKkTUBHE YyMNpaBJIiHHS TPOIIOBOK0 MAacCO, 13 3A1MCHEHHSIM aJeKBATHOIO
KOHTPOJIIO 32 PIBHEM I[1H Oy/Ie CIPUSITH PO3IMIMPEHHIO MOMJIMBOCTEH 3a]J0BOJICHHS
noTpeO HACEJICHHS Ta MO3UTUBHO BIUIMBATH HA IeMOTpadiuHi MPOIIECH.

He ocranHIO posib B CHUCTEMI TPOIIOBOTrO OOITY BiJIrparOTh PI3HOMaHITHI
(dbiHaHCOBI 1HCTUTYTH. BaxnuBy poib BiAIrpac pPO3BUTOK HEOAHKIBCHKOTO
(b1HAHCOBO-KPEAUTHOTO CEKTOPY, SK JDKEPEJIO 3aTy4CHHS JOAATKOBHX KOIITIB Ha
CTIOKMBYI TOTPEOM HACENICHHS B CIEILialli30BaHMX CEKTOpax. MeThes, B mepury
4yepry, TMpo TMO3MKOBO-OMIAJHI acoIliailii; TakoX e(QEKTUBHUM CII0COOOM
MO3UTHUBHOIO BIUIMBY Ha JeMorpadiuHi MpoLecH € MEeHCIHI OoHIM Ta CTPaxoBi
komrmanii. [[upokuii pPO3BUTOK MEAUYHOTO CTpaxyBaHHS B KpaiHaxX CBITY
OOyMOBJICHHI HasBHICTIO BEIUKOi KUTHKOCTI HWOTO TMO3WTHBHHUX SIKOCTEH: BOHO
OpraHIYHO JIOMOBHIOE JIepKaBHY CUCTEMY OXOPOHHU 370pOB’s; 3a0e3neuye BUIbHUIMA
JOCTyl 1 BHUCOKY SIKICTh MEIWYHOI JOMOMOTH; € HalOUIbll NpuOyTKOBUM

criocoOoM BKJIaZeHHs Kamitany [1, ¢. 21].
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banku MycsiTp MaTh MOXJIMBICTh OTPUMYBATH JOXOJHU BiJl CBOIX Omepariiit
abo >x mpaBo Ha TpUOyTKM Ta 30UTKU. BOHWM MOBHMHHI caMi OIIIHIOBATH CBOI
pusHuKy, Hacammepen kpeautHi. [5, c¢. 167] Wmerses, 30kpema mpo diHAHCOBY
HE3aJICKHICTh OaHKIB, IO € 3aTIOPYKOIO iX EKOHOMIYHOI CBOOOIH.

OnHiero 3 MEPBUHHUX NPUYMH Cy4acHOI €KOHOMIYHOI Ta JeMorpadiuyHoi
Kpu3u B YKpaiHi OyB pi3Kuil 1epexij Bijl Aep>KaBHOTO IJIaHYBaHHS J0 KaIliTali3My
«Laissez Faire». Jlibepamizaris IiH, o0 BigOyyacs, JO3BOJISIE HArPOMaKyBaTH
HaAMPHOYTOK 3a PaxyHOK ITiJIBUIICHHS IiH B OKPEMHUX CEKTOpaxX eKOHOMIKH [3, C.
38]. B ymoBax BHCOKOTO piBHS MOHOIIOJII3AIi 0araTb0X CEKTOPiB €KOHOMIKH, IIe
IPU3BOJUTH A0 «PO3AYBAaHHS» TPOLIOBOI MAacu 3 KOHIIEHTpaUl€ro 11 JHIIE Yy
NEBHOT0 KoJla OCi0, 110 MpeACTaBiisie COO0I0 HE3HAYHUI MPOIIAPOK HACEJICHHS.
Pemita oci®0 1npu  1bOMY MO30aBISIOTBCA ~ MOXJIMBOCTEH  MMOBHOIIIHHOTO
C€KOHOMIYHOTO CIOXXMBAHHS, 110 HEraTMBHUM YHMHOM BIUIMBAa€E Ha ICHYIOYI
neMorpadiyHi TeH ICHIII].

OauH 13 CcTpaTeriuHMx HampsMIB MIJBHUILEHHA CYCHUIBHOTO J0OpoOyTy
yepe3 MEXaHi3M Iepepo3IoIily HaIllOHAIBHOTO 0araTrcTBa Mae€ 31MCHIOBATHCH 3a
JIONOMOTOI0  (DIHAHCOBUX 1HCTPYMEHTIB, 10 € TpaHchopMoBaHOW (HOPMOIO
rpoImieii, 3 TEBHUM pIBHEM JIKBIAHOCTI. 30KpemMa WAEThCS MpOo akKiii, sK
IHCTPYMEHT KOpIopaTu3allii HEeNpUpPOJHUX NPUXOBAHMUX MOHOMoIIH. B pasi
3aCTOCYBaHHS I[bOTO BaXeJs BIUIMBY OJHOYACHO JOCATAEThCA JACKIJIbKa
MO3UTUBHHUX €(EKTIB: BXE 3rajJjaHuil TEpepo3MOALT BIACHOCTI 3 METOI0
MIJBUIIICHHSI PIBHS MAE€THOCTI HaceleHHs Ta (OpMYyBaHHS CEPEIHbOrO Kiacy, Ta
CTBOPEHHSI TPOMAJICBKOTO KOHTPOJIIO 332 MEXaHi3MOM (OpMYBAaHHS ILIIHK Ta HOTO
eKOHOMIYHUM OOIPYHTYBaHHSIM, a TaKOX 3a SIKICTIO pe3yJIbTaTiB BUpOOHUITBA. B
000X BHMaJKax, BiIOYBA€ThCS BIUIMB Ha pPIBEHb 3aMOHOCTI MEIIKAHIIIB
KpaiHW/perioHy, SK YMHHUKA BIUIMBY Ha JIeMorpadidni mporecw, a B APYroMy
BUIIAJIKY WIETHCS IIe ¥ MpOo 3amoOiraHHs CMEPTHOCTI UM MPO TMOTIPIICHHS PiBHS
3JI0pOB’sl, 110 MOKYTh OYyTH IMOB’s13aH1 31 CIIOXKUBAHHSAM NPOAYKIlli HEIOCTATHHOTO

PIBHS SIKOCTI.
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[Hmmit Bua ¢iHAHCOBHX 1HCTPYMEHTIB, Takui, K oOmiramii gep»aBHOI 4H
MYHIIMITATBHOI TO3UKHA MOKE 3aCTOCOBYBATHCH Ui (DIHAHCYBaHHS CIeLiajJbHUX
nporpaM, CHPsSAMOBaHUX Ha TOJIMIICHHS PIBHA COINaJbHO-IHPPACTPYKTYPHHUX
noTpe6. Maerhcs mnpo TapalelbHe 3aCTOCYBAHHA KPSIUTHHX  BiJJHOCHH
(oTpuMaHHS TIO3UK) Ta BUKOPUCTAHHS (PIHAHCOBUX I1HCTPYMEHTIB B SIKOCTI iX
odopmIIeHHS (EMICis Ta pO3MOALT O0JIIraIiif).

[Inara, mo KOpUCTyBadi BHOCSTH 3a IMOCIYTH, CIIPUSE OIbII €KOHOMHOMY
BEJICHHIO TOCIIOIAPCTBA 1, TAKUM YMHOM, 3MEHIIICHHIO MTOTpeO B X nociyrax. Lle
B CBOIO 4Yepry 3a0e3mnedyye THYYKe JDKEpesno JIOXOMAIB, 10 3abe3nedye
SKCILTyaTaIlil0 1 MOXIIMBE PO3IIUPEHHS, SKIIO B I[LOMY BHHUKae morpeba. [6, c.
23]

B Vkpaini Bxke € neBHa NpaKkTUKa BUMYCKY MYHIIMIAIbHUX MO3UK. 3 1995
POKY MYHIIMIAIBHI TMO3UKKA BUMYCKadW 8 MicT. BenuumHa 3amo3uueHb 4depes
EMICIIO I[IHHUX MamnepiB € HEeBEIMKOI, OCKUIBKH MEXaHI3MHU peajizallli MICIIeBUX
3aM03MYeHb MOTPEOYIOTh CYTTEBOTO BIIOCKOHAICHHS. [7, . 60]

JIoBOJII aKkTyaJlbHUM MHUTAHHIM € (opMa BIACHOCTI 00’€KTIB KOMYHAJIbHOI
BiacHocTi. [luToma Bara KOMyHalbHMX MiANpUEMCTB csirae 70%, ajie M0CBiI
MOKa3ye, M0 PECTPYKTypH3allis Il€l Tramy3l Bxe J03BOJMIA 3aIydydTH 3HAYHI
IHBECTHIIIHHI pecypcH s 11 PO3BUTKY ¥ mokparteHHs [7, ¢. 67]. OnHak aeprkaBHa
BJIACHICTh HE € HEOOX1AHOIO, SAKIIO € MOKJIUBICTh CYOCHTyBAaTU MPUBATHY CUCTEMY
posmoainy [9, c. 140].

He wMeHIm akTyaJlbHMM TIMTaHHSAM Y BUNAAKY 3aJlydeHHS TPHBATHOTO
Kamitaay 10 3a0e3MevYeHHs HAceleHHS KOMYHaJbHUMH TOCIyraMu € JujieMa
MpUBaTH3AIl] 3a3HAYeHUX 00’ €KTIB UM 37a4a ix B opeHmy. Jlemami Oinpina yacTka
HACEJICHHSI CXWISAETHCS 10 OPEHIHU, SK MPOTPECHBHINIOTO CIMOCOO0Y MaiiHOBOTO
YIOPaBIIHHS Ta IHCTPYMEHTY TTOCUJICHHS PIBHS JIEMOKpATH3allii, 30KpeMa B aCTeKTi
3aJy4eHHS TPOMaJI 10 YIIPaBIIHHS MyHIUIAIBHOIO BIACHICTIO.

Onniero 3 GopMm opeHnau, sk cnenudigyHoi GopMH KPEIUTHUX BITHOCHH,
CIPOMO>KHOI 3/1MCHIOBAaTHM BIUIUB Ha JeMorpadiuHi Mpouecu € Ji3uHr. Tak,

e(EeKTUBHUM Ba)keJIeM MOXe OyTH CTBOPEHHSI JOBFOCTPOKOBOI MPOTPaMU JII3UHTY
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OYUCHUX CHOPYH 13 BIAMNOBIAHUM MPaBOBHUM Ta  IHCTUTYL1OHAJIbHUM
3a0€3MeYCHHSIM, 3 METOI0 TMOJIMIICHHS EKOJOTIYHOro CTaHy. TakoXX JI3UHT B
MOEIHAHHI 3 I1HIIMMHU KPEJUTHUMHU BaXKEISIMU MOXE OYTH 3aCTOCOBAHUU B
oprasizailii BApOOHUYHMX BITHOCHH.

3pyuHoro (popmoro ¢iHaHCYBaHHS BHUPOOHHYOTO MPOEKTY € JI3HHT, SKUN
BUKOPUCTOBYE OpEHAHI BIJTHOCMHU JJIS MOJATKOBUX Ta I1HIUX Burona. llew
(biHaHCOBUIT IHCTPYMEHT 4acTO KOMOIHYIOTh 13 KPeIUTOM B TpomioBii (opmi. [8, c.
38]

3a yMOB 3arampHOi TEHICHINI «IEPEepOCTaHHS TOBAPHO-TPOIIOBOTO
TOCIIoIapcTBa B TOBapHO-kKpeauTHe» [11, c. 451], 3pocTae poyib KpeauTHUX
pecypciB s 311icCHeHHs ()1IHAHCOBUX 1HBECTHIIIH Ta piBEHb y4acTl y CTBOPEHHI Ta
pO3BUTKY JeMorpadiuyHoro kamitairy. [Ipy oMy Ba)XJuBe 3HAUCHHS MarOTh
VIOpPaBIIHHSA PIBHEM BIJCOTKOBOI CTAaBKM Ha CIOXUBYMN Ta 1HBECTHIINHUMN
KPEAUTH, SK Ba)Kell PO3LIMPEHHs PiBHS J0X0JiB. KpeauTHi pecypcu mpu 1bOMY
MOXYTb OyTH BUKOPHUCTaHI B IKOCT1 COLIAJIbHUX 1HBECTULINA 3 METOIO (hOPMYBaHHS
neMorpadiyHOTO KariTajay Ta WOro MOJAjbIIOro TMEpPEeTBOPEHHS Ha JIIOJACHKUMN
KamiTaJl. 3a YMOB Takoro MiJXOAY, 3pOCTaHHS JeMOTpadiuHOro KamiTaiay MOXe
BiIOYBaTUChH IIBUIIIUMU TEMIIAMH 3a 3POCTaHHS MaTepiaJbHOTO KamiTaly, SK
YUHHUKA MIEPEXOTy 10 MOCTIHAYCTPIaIbHUX BUPOOHUYUX BITHOCHH.

3 TpbOX OCHOBHUX JDKEpen IHBECTYBaHHsS JIOACHKOTO BiATBOPEHHSA Ta
pPO3BUTKY (1[0 HAAXOATH B poOOTOAABI, JAepXkKaBU Ta JIOMAIIHbOTO
rocrojapcTBa), OCHOBHE HaBAaHTAXEHHS, OCOOJIMBO MPHU HAPOIKEHHI TUTUHU Ta
MPOTArOM YChOTO MepioAy nepeOyBaHHs ii y CTaHl YTpUMaHUS MOKIalaeThCs Ha
cim’io. Tomy Han3BHUallHO BaXJIMBUM € TapaHTyBaHHS AEPKABOIO OTPUMAHHS
MpaIoYuMi 0aThKaMu JOXO/1B, HEOOXITHUX JJIsi 3a0€3MEeUCHHS] PO3IIUPEHOTO
BIATBOPEHHS ,JIIOJICBKOrO KarliTaly’ Ha MOYaTKOBOMY €Tami HOTO pO3BUTKY
JTUTUHU, a TaKOX 3a0e3MeueHHs HeOOXITHOTO PIBHS OCBITH, KYJIbTYpH, OXOPOHU
3JI0pOB’sl, JKUTJIIOBHUX YMOB TOIIIO. [2, ¢. 26]

[TpuHIIMIIOBUM MOMEHTOM NpU (GOPMYBaHHI I€P:KaBHOT KPEAUTHOT MO TUKH

€ BCTaHOBJICHHA I_IiH Ha XUTJIO IIpH MOJ'IOI[i}KHOMy er,ZII/ITYBaHHi 0e3 BH3HAYCHHS
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HOro «Karitaai30BaHOi BAPTOCTI», AK MepeayMoBa 3a0€3MeUeHHsI MOJIOUX CiMe
KHUTIIOM Ta HEMPSIMUIA CIIOCIO CTUMYITIOBAHHS HApPOKYBaHOCTI.

Mirpariiii HaceneHHs1 B 0araThbOX BHIAJKaX € HACIIAKOM Mirpaiii rpoIiei.
HaBiTh MasTHUKOBI Ta CE30HHI Mirpaiii HaceleHHS 3HaXOIAThCS B TMEBHIN
3QJIGKHOCTI BiJ CTajloi Mirpamii BHUPOOHHYOTO Ta IIO3UYKOBOTO KarmiTay.
AKyMyJISIIis TIeBHOI KUIBKOCTI BUIBHMX TPOIIOBHUX 3ac00IB B MeEXax IIE€BHOI
TEPUTOPIi BUKIIMKAE MEXaHIYHUIN MPUPICT HACEIEHHS J0 3a3HAYEHUX MICI[EBOCTEH.
OTxe, CTUMYJIIOBaHHS PO3BUTKY AISUIBHOCTI (DIHAHCOBO-KPEIUTHHUX YCTAHOB B
pPEriOHATBHOMY CEKTOpl — BaXUIb CHIPUSHHS MO3MTHBI3ALII JeMorpadiuHux
TEHJEHU1A, ab0 NpHHANMHI CHOCOOOM YIPABIIHHS CHCTEMOIO PpPO3CEIEHHS
HACEJICHHS.

OO6csr 3aomamkenb, TOOTO Ta YacTWHA JOXOJY JOMOTOCIOIAPCTB, IO HE
CHIOXKUBAETHCS, € 1HAUKATOPOM 3a/I0BOJICHHSI MOTpeOd — 4MM OLIBIIOI0 € YacTKa
3a0I13JKEHb B CTPYKTYpP1 JOXOAY — THUM JIIIIII CTBOPEHI YMOBH ISl CIIOKHBYOIO
Ta YUCEIBHOTO 3POCTaHHS JIOMOTOCIOJAPCTB. 32 YMOB BIPOBA/KEHHS BaKETiB
BIUTMBY Ha JeMorpadiuHi MPOIecH Ha MaKpO- Ta MIKPOPIBHI, JOPEUYHUM € aHAII3
I'PAHUYHOI CXMIJIBHOCTI JIO 3201 PKEHHS, MICIIs 3alIPOBAKEHHS KOKHOTO 3aXO0dY.

[lepeTBOpeHHS 3a0IIaJKEHb JOMOIOCHOJAPCTB HAa AKTUBHUMI (DiHAHCOBUI
KamTajl — Choci0 MiJBUIIEHHS JOXOJIB JOMOTOCTIONAPCTB, HIBUIKOCTI O0ITY
IpOILIEH Ta piBHSA aKTUBHOCTI TOCMOAAPCHKOI MsUIBHOCTI. Takuii HAanpsIMOK BILTUBY
3MIMCHIOETBCS Yepe3 INJIBUINCHHS BiJICOTKOBOI CTaBKM Ha BHECKH HACEICHHS,
MIHIMI3aI[1l0 OaHKIBCBKOT Map>Ki Ta MEXaHi3M 1HBECTHIIH B JIIOJICHKUN KariTal,
30KpeMa y HampsIMKY IiIBUIIIEHHS €KOHOMIYHOI TPaMOTHOCTI HacesieHHs. Te came
CTOCYEThCSI 1 BKJIAJIaHHS TPOIIEH y CyMHIBHI orepariii, 30kpema y (iHaHCOBI
nipamiJy Ta pI3HOMaHITHI «TPacTOB1» KOMIIAHIi.

BamiotHe perymtoBaHHs, CTyHiHb KOHBEPTOBAHOCTI BAJIOTH Ta PEXKUM
BaJIIOTHOTO PETYJIIOBAHHS — OJIMH 3 YNHHUKIB 3a0€3MeUeHHS BHYTPIIITHLOTO PUHKY
TOBapamu, IKUMH MOr0 HECTIPOMO>KHA HAlIOBHUTHU HalllOHAJbHA €eKOHOMIKA. PiBeHb
KUTTSI, CTaH 3I0pOB’s,, a00, HaBITh 1 PIBEHb CMEPTHOCTI HACENEHHS MOXYTb

3aJIe’KaTH BiJl HASIBHOCTI, I[IHU Ta SIKOCT1 MIEBHUX TPyl ToBapiB. Po3Mip BaatOTHOTO
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KOPHUAOPY Ta 4acTOTa KOJIMBaHb BATIOTHOTO KYpPCY BHU3HAYAIOTh CITIBBIAHOIIECHHS
EKCIIOPTY Ta IMIOPTY, iX AUHAMIKY, 3IACHIOIOYM TAKUM YHHOM BIUIMB Ha PO3MIp
BBII. CyTTeBi BamtOTHI KOJMBAHHS MIJBUIIYIOTh BaJIOTHI PU3HKH, 3MEHIIYIOUU
00CSITH 1HO3eMHUX NPAMUX Ta MOPTQPENbHUX IHBECTULIN, Ta CIPUSAIOTH BHUBO3Y
kamitany. L1 sBuIla € 1HAUKaTOpaMH TOTIPIICHHS 3arajlbHOro JAeMOorpadgigyHOro
KJIIMATYy.
dinaHcH, SK cHUCTEMa TPOMIOBUX BITHOCHH, € JDKEpeIoM (GOopMyBaHHS
JIep’KaBHOTO Ta PErioHAJIBLHOTO OOJDKETIB, Y BIAMOBIIHOCTI JO0 MOXKJIHMBOCTEH Ta
piBHS YCBIIOMJIEHHS JeMorpadiuHux pu3ukiB. ['ymaHizamisi CyCHUIBHOTO KUTTS
BUMAarae 30UIbIIEHHSI OOCSTIB 1HBECTUIIH Y PO3BUTOK JIIOJICHBKOTO KamiTany, Ha
NEpPBUHHIA CTajAil MOro CTAaHOBJIEHHS — PIBHI JemMorpadiyHOrO BIATBOPEHHS Ta
30epeKeHHs 1oro 010JI0T1YHOT SKOCTI.
BucHoBku. ['poiioBo-KpenuTHI BITHOCUHHU, € HEBIJI €MHOIO CKJIaJ0BOIO
Cy4acHOT0 CYCHIJbHO-€KOHOMIYHOTO >KHUTTS, 3JIMCHIOOYM BIUIUB Ha OUIBIIICTH
CTOpIH XUTTA HaceineHHs. CTymiHb iX BIUIMBY Ha AemorpadiyHi MpOLECH, CTa€
3pO3yMIJIUM B TpOLIECI  O3HAMOMIICHHS 3  pe3yibTaTaMH  MPOBEICHOTO
TOCiKeHHs. TeopeTnyHe 3HAYEHHS HaBEICHOTO Marepiajay IOJsITra€ B HOBOMY
MIIXO0M1 0 BU3HAYCHHS POJII TPONIOBO-KPEIUTHHX BIJIHOCHH B IPOIECI PYXY 10
MOCTIHAYCTpiaabHOT eKOHOMIKH. IIpakTWyHe 3HA4YeHHS CTaTTI IIOJSTaE B
MO>KJIMBOCTI CTPATETIYHOTO IJIAHYBaHHS JTOBTOCTPOKOBHX MPOTPaM, CIIPSIMOBAHHIX
Ha TOJINIICHHA JeMOrpa(piyHOro CcTaHy BHUKOPHUCTOBYIOUHM, B TOMY YMCII,
(bakTOpHu, METOIU Ta IHCTPYMEHTH T'POIIOBO-KPEIUTHOTO BILIUBY.
Jliteparypa.
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Acorriarii MirpaHTiB TICHO CHiBIIPAIIOIOTh 3 MICIICBUMHU 1 HAI[IOHATbHUMH
opraHaMmH JIep>KaBHOI BJIaJM KpaiH, 10 € iX 0aThbKiBIIMHOKW. Taki 1HIIlIaTUBU
JTIO3BOJIAIOTH CYTTEBO MIIBUIIMTH MOTOKH MITPAIlifHOIO KaIliTaly 1 HAallpaBUTH X
Ha COIliaJIbHI MPOCSKTU: PO3BUTOK OXOPOHHM 3JI0POB’SI, OCBITH, 1[0 OJHAKOBOIO
MIpOIO MPUHOCUTH KOPUCTH CIM’SIM MITPAHTIB 1 PEIITI )KUTEJIB MicTa (CeauIa) .

[aiiaynpkuii A. MakpoeKOHOMIYHI YMHHUKH ()OPMYBaHHS MITPaIifHOTO KamiTaay
// bankiBcrka cripaBa — 2006. - Ne3. ¢. 3-13.



