OxpiM 3amydeHHS BHYTPINIHBOAEP)KAaBHHUX IHBECTHIIl y Tamy3b TPaHCIIOPTY
HAJIXOJDKECHHS MOXKYTh 3IIHCHIOBATHCS BiJl 3aKOPJOHHUX iHBeCcTOPiB. OCOOIHMBO IIe
CTaJI0 MOXKIIBHUM ITiCJISl TTIINMCaHHS YTOIM Mpo acowialio Mixk YkpaiHoio Ta €C,
0 CTBOPHJIO HOBI CTpaTeriyHi IEpCIeKTHBH Ui IHTerpamii HaIlliOHAIBHOI
TPAHCIIOPTHOI CUCTEMH JI0 €BPONEHCHKOI. A/Ke, ePEKTUBHUH Ta CTaIHi PO3BUTOK
yciX BUJIB TPaHCIOPTY, BIIPOBA/DKEHHS BHCOKHX TEXHOJOTIM Ta iHTerpamis
HaIliOHAIBHOI TPaHCIIOPTHOI MepeXi YKpaiHH JI0 CBITOBOI MepeXi HEMOXJIHMBI Oe3
CTHMYJTIOBAaHHSI IHBECTHIIWHOI AisUTBHOCTI Ta 3aJy4eHHS IMOTEHIIHHUX 1HBECTOPIB
y TPAHCIIOPTHY Tally3b.

M animoBa H.C., 1.e.H., npog
eHTpaibHOYKPAIHCHKUIT HALIOHATBLHUI TeXHIYHUI YHIBepCUTET

BILIMB ICHYIOUOTI'O MEXAHI3MY PO3MOJLTY TEPKABHOT
HIATPUMKHU CIJIBCBKOTI'OCIIOJAPCBKUM TOBAPOBUPOBHUKAMMU
HA PO3BUTOK IHHOBAIIIMHOT' O-THTETPOBAHUX CTPYKTYP
PET'IOHY

CijbCcbKe TOCIONAPCTBO B CHIIY CBOIX CHEUU(IUHHX OCOOJMBOCTEH HE MOXKE
icHyBaTd Oe3 MiATPUMKH JepkaBu (L€ MiATBeppKye MocBia i kpain €C, 1 iHmux
KpaiH CBITY), SIKa MIPOSIBISIETHCS 1 B TIOJJATKOBHX 1HCTPYMEHTAX, 1 B IHIIMX Gopmax
BUIUIAT, CYOCHIiH, noTauii Tomo. 3 iHmoro 00Ky, Oro/KEeTHA MiATPUMKA Ma€e He
JIILIe HiATPUMYBATH (iHaHCOBHIA cTaH CUIBCBKOTOCTIOAAPCHKUX
TOBapOBUPOOHHUKIB, ajie 1 CTHMYJIIOBATH iX I1HBECTHIIIIHY Ta 1HHOBAIIHY
AKTHBHICTh, TOOTO MaTH HE JIMIIE €KCTEHCHUBHE, aJie i IHTEHCUBHE CIPSMYBaHHSI.
Ile 0OyMOBIIOETHCS THM, IIIO IHTErpaliiiHi MPOLEeCH Ta CTBOPEHHS IHHOBAIIIHO-
iHTerpoBaHux cTpykTyp B AIIK € BaxIMBUMH UYWHHMKAMH ITiJBHILCHHSI
€(eKTUBHOCTI CUITLCHKOTOCIOAaPCHKOTO BUPOOHHUIITBA.

AynuT  e(eKTUBHOCTI BHKOPHCTaHHS KOIITIB JEPXKABHOTO  OIOJDKETY,
CIIPSIMOBaHUX Ha HaJaHHS JIep>KaBHOI MIIATPHMKH arpolpOMHUCIOBOMY KOMILIEKCY,
mpoBeneHnil PaxyHKOBOIO mamaTtor0 YKpaiHW, 3acBiM4WB, IO TaKUW i€BUH
IHCTpYMeHT (HIHAHCOBOI MIATPUMKH 33XOJIiB B arpOIPOMHUCIOBOMY KOMILICKCI, SIK
3/ICIICBJICHHS KpeauTiB (OOHA TPWUBHS OIODKETHHX KOINTIB, BUAUICHA 3a MIEIO
OIOIDKETHOIO TIPOTPaMO0, [1a€ 3MOTY 3aIyIUTH Maibke 36 TpH. KPEIOUTHOTO
pecypey B arpapHUil CEKTOp eKOHOMIKH [5]), moTpedye MOAambIIoro pO3BUTKY.
Ominka e(QeKTHBHOCTI Ta pe3yAbTaTUBHOCTI OIOMKETHUX TporpaM y cdepi
arpoInpoOMHUCIOBOTO BUPOOHUIITBA TpEACTaBiIeHa ¥ 3BiTi Jlep:kaBHOI ayTUTOPCHKOI
cryx6m [1]. Hdo HemomikiB, BiIMi4eHHMX Yy 3BiTI (30KpeMa, HU3bKHH piBEHb
MOiH(OPMOBAHOCTI TOBAPOBHPOOHHKIB, HU3bKHI PiBEHb MIITPUMKH CaMe MaJIoro
Ta cepeqHbOro Oi3Hecy i MPH HaJaHHI JOMOMOTH, 1 IPH IX KpeauTyBaHHI) BapTO
JonaTH  HACTYNHHA.  Maroud  BHUCOKMHA  TOTEHNial IS PO3BHUTKY
CLITBCEKOTOCTIOAAPCHKOr0  BUPOOHHUIITBA, 33 OOCATaMH JIEpPKaBHOI MIATPHUMKH
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CLITBCHKOTOCIIONAPCHKAX ~ TOBAPOBUPOOHMKIB, sIKa (PAKTUYHO € JI0JJAaTKOBHM
IHBECTHIIITHIM pECypcoM, 4YacTO CLIBCBKOTOCIIONApChKi PErioHM 3aiMaroTh
HEBHCOKI MiCIIfl, 1110 OTpe0ye aKTUBI3allii, SIK 1 BIACHUX pecypciB, Tak i 3MiH JI0
JIIOYMX MeXaHi3MiB posmoxiry komriB. Tak, KipoBorpanckka oOmacTb, Marodn
BHCOKMI TOTEHIia]l Ul PO3BHUTKY CIJIbCHKOTOCIIONAPCHKOr0 BHPOOHHITBA, 32
oOcsiraMu iep>KaBHOI MiATPUMKH CUTBCHKOTOCIIOIAPCHKUX TOBAPOBHPOOHUKIB, sSKa
(haKTHYHO € JOIATKOBUM IHBECTHIIIITHUM pecypcoM, 3aiiMae HeBHCcoKi Miciyl. Taka
CHTyallil BHWHHKAa€ BHACIIZOK TOro, IIO B JIIOYMX TIOPSAKAaX PO3IMOIITY
OI/KeTHUX  KOWITIB [2-4] HEMOBHOK  MIpOI0  BPaxOBYHOTbCA  (PaKTOpH
pETioHaTbHOTO PO3BUTKY Ta HOTO MEPCHEKTHBH.

3okpema, B IlopsiaKy BUKOPHCTaHHS KOIITIB, NependaueHuX y AEpKaBHOMY
Oro/pkeri it (DiHAHCOBOI MIATPUMKH 3aXO[IB B arpoONpPOMHUCIOBOMY KOMILIEKCI
UUISXOM 3JCUICBICHHS KPEAUTIB [2] B KPHUTEpisX, fAKi BU3HAYAIOTH MOMNIHBICTH
Ha/IaHHS TIepeBaru MOo3MYalbHUKaM YPaxOBYETBCS JIMIIE OOCAT BUPYYKH Ta BUI
JISUTBHOCTI  (BUPOILYBaHHS Ta PO3BEIEHHS BENMKOi poratoi XymoOu), M0 He
JI03BOJISIE ypaxyBaTh MOTPEOHM PErioHajJbHOTO PO3BUTKY, Taki (haKTOpH, SIK 1HIII
BUIU JISUTBHOCTI, PpIiBEHb pPEHTA0ENbHOCTI, KOHKPETHI YMOBH (piHaHCOBO-
rOCIIOJIAPChKOT  JIISUIBHOCTI  Ta MaWHOBOTO CTaHy CUIBCBKOTOCHOAAPCHKOTO
ToBapoBHpOOHMKA. Ilpu  po3momiii  OOCATiB  KOINTIB MK  00JacTIMu
BUKOPHCTOBYEThCA TAaKUH IIOKAa3HUK, SIK CEPEAHBOPIYHMH 0O0CAT BHPOOHULITBA
BaJIOBOI MPOAYKIIi 32 TPH OCTaHHI POKH, ajie el MPUHIIMI PO3IOJILTY HE BPAXOBYE
SIKICTh 3€MEJIBHUX AUISHOK, 30HaJbHI OCOOJMBOCTI, IHTEHCUBHICTh BUKOPUCTAHHS
3eMJIi, PEHTA0EeNbHICTh BUPOLIYBaHOI MPOAYKLIi (7SI POCIUHHUIITBA), BHIU
JISUTBHOCTI, PEHTA0ENbHICTh MPONYKIi, ii cTpaTeriuHe 3HAYEHHS IUISi PO3BUTKY
perioHy Ta KpaiHU B IIOMY (/151 TBAPUHHUIITBA).

HeoOximHO 31iiCHUTH KOPUTYBaHHS MOPSIKIB PO3MOALTY OIO/KETHHX KOIITIB
B HampsMi ypaxyBaHHS cHelM(piKd 3eMeNbHUX IUIOII, BHUJAIB EKOHOMIYHOI
JUSUTBHOCTI, MPIOPUTETIB Ta MEPCIEKTHB PETIOHANLHOTO PO3BUTKY IPH PO3IOJILIT
00CsTiB KOIITIB MK O0JacTsIMH Ta Cy0 €KTaMH, WIO0 TPETeHAYITh Ha il
orpuMaHHs. lle no3BONUTE 3a0e3MEUUTH KYMYIATUBHUH e(peKT 3pOCTaHHA
(IHAHCOBHX pecypCiB Ta OOCATIB CLIbCHKOrOCIIOAAPCHKOrO BHUPOOHHUIITBA 3
ypaxyBaHHSIM BHMOT SIKOCTi, OPTA@HIYHOCTI Ta EKOJOTiYHOCTI 3aiIs aKTUBi3aIlii
IHHOBAIIfHOT MisTIPHOCTI Ta 1HHOBALIHHOTO PO3BUTKY PETIOHY B HAIPSIMKY
CTBOPEHHS iIHHOBAIIITHO-1HTETPOBAHUX CTPYKTYP.

CnucoK BUKOPHCTAHUX JIZKepeJ

1. AymuTOpCHKHH 3BIT 3a pe3yTbTaTaMH JIEPKABHOTO (PiHAHCOBOTO AyAUTY
BUKOHAaHHS OIODKETHHX TporpaM MiHICTepCTBOM arpapHOi TMOMITHKHA Ta
mpomoBoIbCcTBa YKpaiau 3a mepion 3 01.01.2015 mo 30.06.2017 (NeO7-21/6 Bin
01.11.2017) / AepxaBra Ayauropceka ciayx6a Ykpainu [EnekrporHmii pecype] —
Pexxum mocrymy : http://www.dkrs.gov.ua/kru/uk/publish/article/131400

2. Tlopsimoxk BUKOPHCTAHHS KOIITIiB, Nepe0adeHNX y AepKaBHOMY OIOKeTi
st piHaHCOBOI MIATPUMKH 3aXO[iB B arpoNpPOMHCIOBOMY KOMIUIEKCI HUISTXOM
3JICIEBIICHHS KPEIUTIB, 3aTBep/KeHu octaHoBoo Kabinery MiHicTpiB YKpainu
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Bix 29 ksitHa 2015 p. Ne 300 (31 3MiHamMu Ta JomnoBHeHHsMH) [EmexTpoHHMi
pecypc] — Pexxum nocrymy: http://zakon?2.rada.gov.ua/laws/show/267-2016-o

3. Tlopsimox BHKOpHCTaHHS KOIITIB, MepeI0aYeHUX Y JepKaBHOMY OIODKETi
JUISL TIATPUMKH Taiy3i TBapWHHHUITBA, 3aTBEp/PKEHWI moctaHoBoio Kabinery
MinictpiB Ykpainu Bix 7 irororo 2018 p. Ne 107 (31 3MiHaMu Ta JIOTIOBHEHHSIMH)
[EnexTponHuUit pecypc] — Pexxum JIOCTYIY:
http://zakon5.rada.gov.ua/laws/show/en/107-2018-n

4. Tlopsimok BUKOPHCTAaHHS KOLITIB, IEepe10adeHux y Aep)KaBHOMY OIODKETi
JUIL  HajaHHS TIITPUMKH  (epMEPCHKUM  TOCIOJAapCTBaM, —3aTBEPIUKEHHN
nocranoBoro KaGinery MinictpiB Ykpainu Bix 25 ceprus 2004 p. Ne 1102 (3i
3MiHAaMH Ta JOmoBHeHHsMM) [EnekrtpoHHmii pecypc] — Pexum pocrymy:
http://zakon2.rada.gov.ua/laws/show/1102-2004-n

5. Pimenns PaxynkoBoi nmamatu Ykpainu Big 21 6epe3ns 2017 poky Ne7-2
«I[Ipo pesynabraTh ayauTy e(QEKTUBHOCTI BUKOPHUCTAHHS KOIITIB JI€P)KaBHOTO
O0/DKETy, CIPSIMOBaHMX Ha HaJIaHHS JIep>KaBHOI MIATPUMKH arporpoOMHUCIOBOMY
komruiekcy» [Enexrponnuit pecypc] —  Pexum gocrymy:  http:/www.ac-
rada.gov.ua/control/main/uk/publish/article/16751346

Iseus S1.B., cryneHTka
Hanionanbnuii aBiauiiinuii yniBepcurer

CTATHCTHUKA EGEKTUBHOCTI IIPIMAX THO3EMHMX ITHBECTHIIII B
EKOHOMIKY YKPATHA

KoHKYypeHTOCIPOMOXKHICTh BITYM3HSHOI E€KOHOMIKM Y BHpIIIANbHIA Mipi
3aJIeKUTh BiJ] €(EeKTUBHOCTI IPOIIECIB 3alydeHHs IHBECTHIIIH; OcoOJIMBE Micie
BiJIBOAUTHCS MIPSIMUM 1HO3EMHUM 1HBECTHIIISIM, SIKi B MOEJHAHHI 13 PalliOHAIbHOIO
CTpaterieo iX BUKOPUCTAHHS 3[aTHI CIPHUATH PO3BHTKY IHHOBAIiM, aKTHBI3awlil
JISUTBHOCTI B TIPIOPUTETHUX BUPOOHUIHX 1 COIIaNBbHIX cepax.

3a maHUMH CITy)KOU CTaTUCTHUKH, TpsMi iHo3eMHi inBectutii (I11I) B ekoHOMIKY
VYkpainu 3a mepion 3 ciuns - uepBHs 2018 poky cranoBmwim 6,564 mupa. mod.
(8 2017 pomi ix BenmumHa CcKiIagana 6,521 wupa. o). Hamxomkedws
3MiACHIOBAINCH 3 77 KpaiH CBiTy; ocHOBHa Maca iHBectutiit (70%) nmpuxommmacs
Ha Taki kpainu, sk Pocig (6mm3pko 4500 murH. nom.), Kinp ( 6mu3eko 10000 mirH.
noin.), BemukoOputanis (405 muH. o), Higepmanan (6300 mmH. gom.) i ABcTpis
( 1300 mutH. moi.).

Momo cdep BrIageHHS MPSIMHUX 1HO3EMHUX I1HBECTHIIH, HAHOUTBII
MpUBa0ONIMBAMHU BUSBWINACH (DiHAHCOBA Ta CTpaxoBa HisUTbHICTH ( Omm3pko 4000
MJIPA. 70J1.), TOPTIiBIIS T PEMOHT aBTOTPAaHCIOPTY (524,9 MiH. /1071.); iIHBECTHIIIT B
TIPOMHUCIIOBICTh CKJanu 475,2 MITH. JOII.

Onnak, aHami3 MpAMHUX i1HO3eMHMX iHBecTHHIH 3a mepiox 2010-2017pp.
TIOKa3ye, IO BiOYIOCH 3HIKEHHS 1HBecTHLIHN 3a mepion 2015-2017pp. ocobmuBo
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