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— BCl BUJAM KOHTPOJIO CHPSMOBAHI Ha BUSBJICHHS IOMHJIOK Ta IMOPYLICHHS CYO €KTOM
rOCTIOJIApIOBaHHS YNHHUX HOPM 3aKOHOJIABCTBA;

— BCl BUAM KOHTPOJIO € OIUIAYyBaHUMH MpolenypamMu. 1'0l0BHAa BiAMIHHICTh IOJISATAE B
TOMY, XTO OILIaYye€ MPOLEAYPY, ajlie y BCIX BHUITAJKaX 1 ayJuT, i CyZI0BO-€KOHOMIYHA EKCIIePTH3a, 1
peBi3is, 1 AepxkaBHUA (PIHAHCOBUI ayUT MOTPEOYIOTh BUTPAT;

- TMPOBEICHHS AayAWUTy, CYIOBO-€KOHOMIYHOI E€KCHEpTH3W, pEeBi3ii Ta JepKaBHOTO
(iHAHCOBOTO ayaUTY 3IHCHIOETHCS BIAMOBITHO 0 BCTAHOBJICHOIO IUTAHY Ta BKIIIOYAE CHEIliaJIbHI
METO/IH;

— O0O0OB’SI3KOBUM €JIEMEHTOM TIIEPEBIPKH HE3aJCKHUMH ayAUTOpaMH, EKCIIepTaMH,
peBizopaMu Ta AepKaBHUMH ayJAUTOpaMHU € piHAHCOBA JOKYMEHTAIIisl Cy0’ €KTa rOCIIOIaPIOBAHHS;

- oco0u, sfKi MawTh IPaBO MPOBOJUTH AyAWT Ta 1HIN BUIW (PIHAHCOBOTO KOHTPOIIIO
MMOBUHHI MaTH CIEIiabHI JO3BOJIU, BIAMOBIIHY OCBITY Ta IPAKTHYHUHN JTOCBI;

- CYyJIOBO-€KOHOMIYHA €KCIIePTHU3a, PEBI3is Ta JAepKAaBHUMA (PiHAHCOBUI ayIUT MPOBOASITHCS
3 MEBHOIO YaCTOTOIO, aJie 3 PI3HOIO TPUBAIICTIO.

TakuM YUHOM, TIPOBENICHE JOCIIKEHHS JI03BOJIWIO IIUPIIE PO3TIISTHYTH XapaKTePUCTUKU
Ta 0COOJIMBOCTI ayIUTY Ta IHIHMX BUIIB (PiIHAHCOBOTO KOHTPOJIO, OyJI0 BHSBIICHO iX OCOOJIUBOCTI
Ta MPOBEJICHO MOPIBHSJIBHY XapaKTEPUCTUKY, IO 10 3MOTY 3pOOUTH BUCHOBOK IIPO TE, 1[0 BOHU
BIPI3HAIOTBCA ~ CyO’€KTaMM  3MiMCHEHHS Ta 00 €KTaMH, OpraHi3aliifHO-ynpaBIiHCHKUM
3a0e3MeUeHHM, ITICTABAMUA TPOBEJICHHS Ta JIOKYMEHTAILHUM OQGOPMIICHHSIM pPe3yJbTaTiB iX
MIPOBE/ICHHS, IPABOBUM PETYIIIOBAHHSM, MOPAIKOM (DiHAHCYBAHHS Ta TPUBAIICTIO IPOBEICHHS.
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CYYACHI TEHJEHIIII IHBECTYBAHS B YKPAIHI

Yepen nii BilicbkoBoi arpecii B VYkpaiHi mnpunuHwia poOoTy OiIbIl SK TpeTHHA
MIPOMHUCIIOBHX MIANPUEMCTB. [IpoBeneHi HoCIiKeHHs TTOKa3alld, 0 «3 MOYaTKy BIHHM 10 BEPECHS
2022 p. Oyno TMOMIKO/PKEHO Ta 3pyHHOBaHO 412 MPOMHCIOBHUX MIANPHUEMCTB, 3 ypaxyBaHHSIM
BEJIMKUX Ta cepelHIX O0’€KTIB y CXIJHUX Ta MIBJAEHHUX oOiacTax YkpaiHu. 3a migcyMKaMu
2022 p., 3aranpHa cymMa npsAMUX 30UTKIB MiANPUEMCTB OLiHIOEThCs y 13 mupn mon. CIHA» [3].

3po3ymisio, 110 BiAOYAOBAa 3HUIIEHUX BUPOOHHUYUX MOTYKHOCTEH MiJMPUEMCTB MOTpedye
3HAYHUX OOCSTIB IHBECTHUIlill. 32 NaHUMHU CIHUIBHOI OIIHKH, ompuitogHeHoi 23 6epesns 2023 p.
ypanom VYkpainu, I'pynoro CpitoBoro 6anky, €Bpomneiicbkoro Kowmicieto ta OOH, notpebu
VYkpainu Ha BigHOBIEHHS 1 BinOynoBy 3pociu a0 411 mupa gon. CIHA. OuikyeTscs, 10 BUTPATH
Ha PEKOHCTPYKIIIIO Ta BIJTHOBJIEHHS PO3TATHYTHCS HAa JECATh POKIB 1 BiIOYBaTUMYThCA 32 PaXyHOK
K JICp’)KaBHHX, TaK 1 MPUBAaTHUX KOmTiB [3].

74



Mamepiaau VI MiscHapodHoi Haykogo-npakmuuHoi koHgepenyii “KonkypenmocnpomosicHa modens
iHHo8ayiliHo20 po3eumkKy ekoHomiku Ykpainu”, m. Kponusnuywvkutl, 7-8 2pyous 2023 poky

BrnacHi KOIITH yKpaiHCHKUX MIiANPHUEMCTB € OOMEXEeHMMH. 3a 1eB’sATh MicsauiB 2022 p.
43,5 % mianpueMCTB NMPOMUCIOBOCTI YKpaiHM oTpumanu 30utku Ha cymy 118 mupnrpH. 3a
aHanoriunuii mepiox 2021 p. BiTUM3HSHI mignpuemcrBa Maimu 3927 MapA TpH  TPUOYTKY;
npulOyrkoBumu  Oynu 75,4 % mignpuemctB. Tomy, [i€BUM MEXaHI3MOM CTUMYJIOBAHHS
IHBECTHUIIIHOT TISUTBHOCTI Y TPOMHCIIOBOCTI € JepKaBHA MiATPUMKAy BHUIJIAII KOMIIEHCAIl
YaCTUHU BIJICOTKOBOi CTaBKH, HaJaHHS JEpKaBHUX TrapaHTid 3a KpeauTamu Tomio. Tak,
pearizyeTbcsl mporpamMa B paMkax mpoekTy «loctymni kpemutu 5—7-9 %». 3a 1i€r0 mporpaMoro
JiepKaBa KOMIIEHCYE CyO’€KTaMm MiJIPUEMHUITBA YACTHHY KPEIUTHOTO HAaBAHTAKEHHS; KPEAUTU
MOXKYTh BHJ/IABATUCS HA ITHBECTHIIIIHI 111J1i a00 HAa MOMOBHEHHSI 0OOPOTHOTO KariTaly MiIPHEMCTB.

JlocmiKeHHsT TOKa3yloTh, IO BAXIUBUM € IOCHUJICHHS I1HBECTHIMHY CIPSIMOBaHICTh
nporpamu «/loctynHi kpenutu 5—7-9 %)» depe3 peasnizailiio HACTYITHUX 3aXO/I1B:

- 3HU3UTH KOMIICHCAIiiHI BiJICOTKOBI CTaBKH, $IKI JEMOHCTPYIOTh C(QEKTHBHICTH Y
peanizaiiii iIHBECTUIIIHHOTO MPOEKTY, 10 MiATBEPKYETHCS BIIMOBITHUMH MTOKa3HUKAMH 3BITHOCTI
PO iXHIO (PIHAHCOBO-CKOHOMIYHY AisUIbHICTB;

- gochiauTtd eeKTUBHICTh peanizaumii mnporpamu «Jloctymni kpeautu 5—7-9 %,
KPUTEPISIMH SIKOI MOXKYTh OYTH pe3yJabTaTd 3iCTaBJICHHS MMOKA3HUKIB JIEPKABHUX BUIATKIB Ha Ta
O10KETHOT M ATPUMKH;

- ONpPWIIOAHIOBATH Ha caiTi MiHicTepcTBa HE JIMIIE KUIbKICHI MOKAa3HUKHM peamizarii a i
AKICHI — 3a pe3yJabTaTaMH MPOBEACHOTO aHali3Yy.

3 METOI0 3aIy4eHHsI B YKPATHChKY €KOHOMIKY i1HO3€MHHUX 1HBECTOPIB CTBOPEHO EIIEKTPOHHY
wiathopmy «Advantage UKraine», Ha sikiii mpencTaBiIeHO iHBECTHIIIHHI MPOEKTH, PI3HUX raay3eit
eKOHOMIKH, a came: y cepax IT-rexnomoriii, meramypr, papmMakosorii, MAIIMHOOY/yBaHHS Ta
iHmmx. Huni TyT ompanboByeTbes moHaa 200 3amuTiB 1 TOJOBHMM IMUTAHHSM 1 CTpaxyBaHHS
BOEHHUX pH3UKiB. HuHI, Ha BperyaoBaHHS CTpaxyBaHHS BOEHHUX PHU3UKIB CIPSIMOBAHO
3akoHonpoekT Ne 9015 Bin 14 mrotoro 2023 p. mpo BHeceHHs 3MiH 10 3akoHy Ykpainu «IIpo
(iHaHCOBI MEXaHI3MU CTUMYJIFOBAHHS €KCIIOPTHOI isUTbHOCTI» [2].

BapTo 3a3HaunTH, 110 3 METOI aKTHBi3allii 1HBECTUIIWHOI AISNIBHOCTI CIiJl peani3yBaTH
HACTYIHI 3aXO0/H:

1. Po3pobutu npoext 3akoHy YkpaiHu «IIpo BHeCeHHs 3MiH A0 JESIKUX 3aKOHOJABUMX
aKTIB I0/J0 OCOOJIMBOCTEH PETYNIOBAaHHA 3E€MEJIbHMX BITHOCHH JUIsi 3a0€3MEe4YeHHS IIBHIKOL
peastizallii iHBECTUIIHHUX MPOEKTIB, CIIPSIMOBAHUX HA BiJHOBICHHS €KOHOMIKM YKpaiHU MiJ 4ac
Iii BOEHHOTO CTaHy Ta y BiAOYyIOBHUH mepion», A€ 3alpONOHOBAHO BU3HAYUTH BHUMOTH 0
1HBECTOpIB, KOTPl MATUMYTh JOCTYIH /10 CIIPOLIEHOT MPOLEAYPH 1HBECTYBAHHS; OKPECIUTH KpUTepii
70 1HBECTULIMHUX IIPOEKTIB BIJIHOBJIEHHS €KOHOMIKHM; CIPOCTUTH IMPOLEIYPH OJEpKaHHSA
y KOPUCTYBAaHHSI 3€MeNbHOI JAUISHKM Jep)KaBHOI, KOMYyHalbHOI a00 NpUBAaTHOI BIACHOCTI;
CIIPOCTHUTH MPOIEAYPH 3aII0YaTKyBaHHS OY/IiBHHUIITBA.

2. 3atBepautu Ilnany mnpioputretHux aii Ypsay Ha 2024 pik, 11070 3anpoBaJKEHHS
MOJIENl €KOIH1yCTpialbHOIO NapKy, MiABUILEHHS epeKTUBHOCTI QpyHKuionyBaHHs II1, MiHiMiZalis
iX BIUIMBY Ha HABKOJIMILHE MPUPOJIHE CEPEAOBUIILE; CTBOPEHHS CIPUATIUBUX YMOB Ul 3aJTy4EHHS
TEXHOJIOTIYHUX KOMIIaHii B YKpaiHy Ta CIiBIpall iHO3eMHHX 3aMOBHHKIB i3 BITYUU3HIHUMHU [2].

OzHOYaCHO PO3BUTOK €KOHOMIKH YMOBaX BUCOKHX 1HBECTHIIMHUX Ta BUPOOHUYMX PU3UKIB
BHMarae TOCHWJICHHS JepkaBHOI jgormoMoru. Iloganpmii KpOKH IMIOAO MIATPUMKH 1HBECTHIIHOT
TISUTBHOCTI B €KOHOMIIIl MAarOTh 3AIMCHIOBATHCS HACTYIMHUMHU IIISXaMH: TPHUIIBUIIICHHS
yXBaJIeHHS 1 patudikanii HeoOX1THUX HOPMATHUBHO-IIPABOBUX aKTiB; CTBOPEHHS JOCTYITHUX YMOB
KPEIUTYBaHHS TPOMUCIOBUX IMIJNPUEMCTB, 3alpPOBADKEHHS, 3 YypaxyBaHHSAM II€pEIOBOrO
CBITOBOT'O JOCBilY, CTHUMYJIB JJisi 1HBECTYBaHHS BJIACHUX KOIUTIB MiJIPUEMCTB y PO3BUTOK
BUPOOHMIITB; aKTUBI3aLlis 3alydeHHsS 1HO3EMHOTO IHBECTYBaHHS, MOMYJspU3allis 1 MPOMOLIs
BITUM3HSHUX KOMIIAHIN 32 KOPJIOHOM.
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YJIOCKOHAJIEHHSI OPTAHIBALIT JISIIBHOCTI MEJUYHOT'O 3AKJIAY B
YMOBAX BOCHHOT'O CTAHY

YMoBH BiliHU B YKpaiHi pi3KO MiJIBUIIMIN BUMOTH J0 MEIUYHUX 3aKJIAIiB, 3MYIIYIOUH iX
IIBUJIKO aJalTyBaTUCS 10 HOBMX YMOB. MacimitaOHI pyiHyBaHHS MeAMYHOI 1HQPACTPYKTYpH Ta
NEepepUBaHHs JIOTICTUYHHUX 3B'SI3KIB BHUKJIMKAIM CEPHO3HMN JedimuT JiKapcbKux 3aco0iB Ta
obnanHanHs. 3rimHo iHdopmamii, sky Hamama BOO3, koxen mn'stuii xBopuilt (22%) He MmaB
MOJKJIMBOCTI MpUAOaTH HEOOXigHI JIIKM, a Ha TUMYAacOBO OKYMOBAHMX a00 aKTHBHO OOHOBHX
TEPUTOPISIX LA TmpobiieMa CTocyBaiacs KOXKHOTO TpeTboro xBoporo. Ilomibna cutyaris
criocrepiraiacs i cepell BHyTPIIIHbO NepeMileHux ocio [1].

I[Tix BruiMBOM BifHM MEIMYHI YCTAHOBHU CTaJlM 31IITOBXYBATHUCS 3 MPOOIEMOIO JOCTYIHOCTI
JIKIB, 30KpeMa MpPOTH TINEPTOHIi, CEpIEBUX 3aXBOPIOBaHb, AHTHOIOTHKIB Ta 3HEOOIIOBAIILHUX
3aco0iB. He3Bakaroun Ha Il TPYIHOLI, 3aBASKM MDKHAPOJIHIM MIATPUMII Ta JOMOMO31 YpsiB,
0i13HeCy Ta rpOMaJIChKUX IHIIIaTUB, YKpaiHa OTpUMajia 3HAYHUHU 00CAT MeIWYHOI I'yMaHITapHOI
J0NOMOTHU. BiZICyTHICTh MOBHOLIIHHMX O0OMOOCXOBHII Ta HECTaya aBTOHOMHUX CHCTEM BEHTUJISALIT,
BOJIOIIOCTaYaHHS Ta CYLUIbHI CTEJl Y MEIMYHUX 3aKJIa/1ax YCKJIaJHUIN iXHIO poOOTy Ta MpU3BeIn
710 HEOOX1AHOCT1 POOOTH y MOJILOBUX YMOBAX.

Hamanust MeauyHOi MOTMOMOTH CTa€ BHUKIMKOM 3 PI3HUMH CKJIQJHOIIAMH: BiJl BEIUKOTO
MOTOKY TOpPaHEHMX 10 3ale3NedyeHHs HEOOXITHUMU pecypcaMu A HaJaHHSA KBasli(hiKOBaHOI
nornomoru. OnTumizallis NpoIeciB Ta MBUIAKE MPUHHATTS PIIIEHb CTaIOTh KPUTHUHUMU. Po3BUTOK
CHCTEMH TeJIEMEIMIIUHY, BUKOPHCTAHHS Cy4acHHMX TEXHOJIOTIM i1 KOMYyHIKalii Ta OOMIHY
JaHUMH MDK MEIMYHHMH 3aKjiIaJaMH MOXE 3HA4HO IOJISTTIUTH KOOPJMHAIII Ta HaJaHHS
MEIMYHOI JIOTIOMOTM B yMoOBax BiiicbkoBuxX miif. Ilpore, B ymoBax BIHM MeAMYHI 3aKJIaau
MOCTYIIOBO QIaNTYIOTHCS 10 CKIAAHOI cuTyarlii. Y 0araThoX MICTax, Jie BeayThCcs O0HOBI 1ii, BKe
o0yiajiHaHI YKPUTTS, 10 HAJla€ MOKJIMBICTh HaBITh JUJIs MPOBEACHHS omepalliil. MeaudHa cuctema
aKTUBHO BIIPOBAKYE HOBI MIXOIH 70 JIKYBaHHS, HAJA€ TeIEMEIUIHI KOHCYJIBTAIli] Ta pPO3pooIsie
3pYy4Hi IHCTPYMEHTH JIOCTYIY JI0 MEAMYHUX TOCIYT JJIsl YKPaTHIIIB.

YMo0BU (YHKI[IOHYBaHHA MEIWYHUX YCTaHOB Yy IEpioJl BOEHHOTO CTaHy PETYJIOIThCS
IIMPOKHM CIIEKTPOM HOPMAaTHBHO-TIPAaBOBHX aKTiB, cepell skux: Haka3z MiHicTepcTBa OXOpOHH
3mopoB’st Ykpainu «[1po 3abe3nedenns 6e3nepepBHOl podboT» Bix 07 Gepesns 2022 Ne 427 [2], y
nepiol BBEJICHHS BOEHHOTO CTaHy, MIiHICTEPCTBO OXOPOHM 3/0pOB'sl YKpaiHU 3/iMCHIOE CBOI
MTOBHOBA)XEHHS B IIOJICHHOMY pekuMi poboTu. Hakazu «IIpo 3arBepmkenns TUMIacoBUX 3aX0/1iB
y 3aKjazaXx OXOPOHHU 3/I0pOB’S 3 METOI0 3a0e3NeueHHs iX TOTOBHOCTI JUIsl HaJaHHS MEeAUYHOI
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