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Meabauk O. 1.

KaH[I.eKOH. HayK, TOIeHT kadeapu ¢iHaHCIB, 0aHKIBCHKO1 CIIPaBU Ta CTpaxyBaHHs
MukonaiBCbKUi HalllOHAIBHUI arpapHUil YHIBEpCUTET

M. MukouaiB, Ykpaina

PO3BUTOK ®IHAHCIB B YMOBAX I'NTOBAJIBALIL EKOHOMIKH

CydacHuil pO3BUTOK BITUM3HSHOI EKOHOMIKM TiepeOyBae y TaHJeMl 3
MojiepHi3alli€to (hiHAHCIB MiJ] BIUTUBOM TIpolieciB riobanizaiii. BpaxoByrouu Te, 110
iX OCHOBOIO € CTAHOBJICHHSI €JMHOTO PUHKOBOTO MPABOMOPSIKY B CBITI, TOCHJICHHS
MDKHApPOJHOT KOHKYpEHIli € HEeMHUHYYUM. 3rigHO 3 JaHuMU BcecBiTHBOTO
exonomiunoro (opymy (World Economic Forum, WEF) BiamoBigHO 10 iHIEKCY
KOHKYPEHTOCIIPOMOKHOCTI YKpaiHa ctaHoMm Ha 2019 pik mocina 85 micue 3 141
KpaiHM CBITY, 3HM)KYIOUM CBOIO IMO3HIIIIO HA JIBa MYHKTH Yy nopiBHsAHI 3 2018 pokom
[5]. Le cBimunTh Mpo HU3BKHI PiBEHb PO3BUTKY €KOHOMIYHUX BiTHOCHH B KpaiHi Ta
HasiBHICTh MpoOJieM B opraHizaiii (iHaHCIB, B MEpIIy Yepry, IMOB’sI3aHUX 3
1HHOBALII€IO 1 1HAMBIAYali3MOM TrOCHOIAPIOBAaHHS EKOHOMIYHUX CYO’€KTIB, HU3bKOIO
CIPOMOXHICTIO KpaiHM OpraHizyBaTh IUBHJIKY iX aJanTalil0 J0 3MIHHHUX YMOB
pUHKY. Y 3B’S3Ky 3 IIUM BUHUKAE MOTpeda y BUSBIEHHI €(PEKTUBHHX MEXaHI3MIB
pEryJIIOBaHHS PO3BUTKY (p1HAHCIB 32 YMOB Ii100ai3ailii eKOHOMIKH.

Po3BUTOK cydacHOi CBITOBOI €KOHOMIKH CYIPOBOKYETHCS IEPEPO3MOAITIOM
OCHOBHHMX BHPOOHMYMX TIOTYKHOCTEH 13 PO3BUHYTHUX KpaiH y KpaiHu, 110
pPO3BUBAIOTHCA. BHAcCHiOK 1bOTO BIAOYBAIOTHCA TIIMOOKI CTPYKTYPHI 3pYIICHHS Y
MDKHAPOJHOMY TOAUT Mpari 1 TIobaibHi Mirpaiii. 3a yMOB KPHU30BUX SIBUII II€
MPU3BOJUTH J0 KOPCTOKOT OOpOTHOM 3a pPUHKH 30yTy MNPOAYKIIT 1 >KUTTEBUIM
npoctip. IIpu 1pomy Oinbllla YacTWHA HALIOHAJBLHUX EKOHOMIK Mae€ MpobjieMu
neMorpagiyHOTO XapakTepy, 10 BeAYyTh 10 paJUKaIbHUX 3MIH Y MEHCIAHIN MO THIN
1 MOJIITHUIII COIIaIbHUX BUATKIB, IEPEXOTy J0 X CKOPOUEHHS 1 parioHamizarii. Kpim
TOTO0, 32 YMOB IJ100ai3allii CocTepiraeTbes nepexiy Ha HOBUM pecypco30epirarounii,
BUCOKOTEXHOJIOTIUHHM, €KOJOTiYHUM 1 e(exkTuBHUM crnocid BUPOOHMIITBA, IO
notpedye (hiHAHCOBUX BIIMBAHb.

BB rimo6amizamii €eKOHOMIKM Ha PO3BUTOK (DIHAHCIB € OYECBUIHUM. Tak,
BJOCKOHQJICHHS] €KOHOMIYHOi TIOJNITUKH BIIOYBA€ThCSA MUISXOM BpaxXyBaHHS
TEHJICHIIA PO3BUTKY (piHAHCOBOTO PETYJIOBAHHS JEP>KaBH HAa OCHOBI IMO3UTHBHOTO
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JOCBIAY KpaiH 3 PO3BHHYTOIO 1 TpaHCHOPMAIIMHOK €KOHOMIKOK. Y CBOIO 4epry,
¢dbiHaHCOBE pEryJlOBaHHSI € OJHUM 13 BaXXJIMBUX 1HCTPYMEHTIB BIUIMBY Ha
€KOHOMIYHI, a K HACJIiJIOK 1 COIllaJibHI MPOIIECH B KpaiHi, MIITXOM MEPEePO3NOALTY 1
BUKOPHUCTaHHS (DIHAHCOBUX PECYpPCIB MK MPIOPUTETHUMU chepaMH CYCHIJIBHOTO
BUPOOHUIITBA.

Hes3Bakaroun Ha Te, 1m0 pe3yibTaTy IIo0ajizalii eKOHOMIKH TMOJSpU30BaHl y
ctopoHy aepxas-migepie  MB®, CsitoBoro 6anky, COT i1 OECO, po3BUTOK
¢iHaHCIB KpaiH, 110 PO3BUBAIOTHCS, € CYTTEBUM 1 HOTO MOKHA MependayuTu uepe3
TaKi TO3UTUBHI HACTIIKHA SIK:

— mornubJIeHUH piBEHB CIIeIiali3aii;

— MOKJIMBICTh €KOHOMII IUISIXOM PO3IIMPEHHS BUPOOHUYHUX MOKIIUBOCTECH;

— 3pOCTaHHS PIBHS KOHKYPEHIIIi, II0 CTUMYJIIOE MOACPHI3AIIiIO;

— MoOimi3ariis (piHaHCOBOIO KaIliTalay 3 MEHIIMMHM 3aTpaTamH [2].

Ha crporomni ¢inancoBa cdepa Bumepemxae yci chepu HamioHaIbHOI
eKOHOMIKHU. [Tpu IbOMy TOJTOBHUMH YMHHUKAMHU (DIHAHCOBOI riobai3allii € Ti 3 HUX,
110 30CEpPEeIKEHI Ha TAaKMX yYaCHHMKAaX PUHKY SIK: OaHKIBChbKI YCTaHOBH; (DIHAHCOBI
KOMIIaHIi; YpSJAOBI CHCTEMH; 3acoOM MacoBOi 1H(opMalli; MO3UYaJIbHUKY;
KPEIUTOPH; 1HBECTOPH, a TAKOX TI 3 HUX, XTO BUPOOJIs€E, IHPOPMYE 1 0OCIYroBye
3acobu TenexkomyHikaiii. [loromkyemocs 3 no3utieto C. OHUIICHKO, 1110 YUHHUKAMHU
BILTUBY (h1HAHCOBOI TI00ai3aIli €:

— IIBUJKE MOIMUPEHHS ()IHAHCOBUX 1HBECTHIIN;

— TPaHCKOPAOHHI MOTOKH KaIiTaly;

— (dopMyBaHHS TPAHCKOPAOHHUX (PIHAHCOBUX KOHTJIOMEPATIB;

— 3pOCTaHHS MDKHAPOJHMX IIHHUX Tanepis [4].

[Tpu upomy, sixk 3a3navae I. JlroTuii, ekoHOMIYHA rio00aizailisl He JUIIE CIPUsE
NPUCKOPEHHIO PO3BUTKY (IHAHCIB, ajie W 30UIbIIyE PUBUKKA MIKHAPOIHUX
(1HaHCOBUX oOmepaliil, 3Ha4YHO PO3IHPIOIYH cdepy IiX BIUIMBY Ha JIOKaJbHI
¢inancoBi kpusu [3]. B ymoBax ¢iHaHCOBOI HECTIHKOCTI €KOHOMIYHUX MPOIIECIB B
VYkpaini riobanmizaifisi CBITOBOI E€KOHOMIKM TO3Ha4yWiacd 1 SIK CYKYIHICTb
B3a€MOIIOB’I3aHUX MPOOJIEM B Taly3l yNpaBliHHS OIOIKETHOIO cucteMoro. Ilepr 3a
BCE, JaHl MpoOsieMu NOB’s13aHl 31 cheporo PyHKIIOHYBaHHS OFOKETHOI CUCTEMU SIK
MEXaHI3My MIATPUMKH MAKPOEKOHOMIYHOI 1 (PIHAHCOBOi CTAaOLIBHOCTI COLIAJIBHO-
€KOHOMIYHOTO pO3BUTKY Kpainu. KpiMm Toro, paHi mnpoOnemu noTpedyroTh
MEePEOCMUCIICHHS] 1 YTOYHEHHS TEOPETUYHUX 1 METOAOJOTIYHUX TIIXOMIB 10
(dbopMyBaHHS €KOHOMIYHOI TMOJITUKU, THCTUTYHIMHUX TEPETBOPEHb 1 HEOOXITHHX
eJIeMeHTIB (PIHAHCOBOI CHCTEMHM, IO BIUIMBAIOTh HAa CTIMKICTh HAIIOHAIBHOL
E€KOHOMIKH. Y CyYacCHHX YMOBax MOXE IMPOSIBISTHUCh HEBHU3HAYEHICTh Y BUPIIICHI
CYKyITHOCTI €KOHOMIYHUX 3aBllaHb 3a C(Eepor0 MOXOJiB 1 BHUIATKIB OIOKETY B
opraHax (IHAHCOBOTO 1 TOJATKOBOTO KOHTPONIO. A 1€ moTpedye po3poOKu
KOMIUIEKCHUX JIEPKABHUX 3aXOJ1B 111010 3a0€3MEeUCHHS BUXOIy €KOHOMIKHM KpaiHu 13
30HU HEOE3MEeKH.

Otxe, MOXXHa 3poOMTH BHUCHOBOK MpO T, IO OCYYacCHEH1 TIioOasizalliiti
IPOIECH B €KOHOMIIll MOCTYIIOBO MEPETBOPIOETHCS HA OKPEMHUI TMPOIEC, 3a SKOTO
KOHKYPEHIISI MK KpaiHaMU CBITY MepexoauTh y (iHaHCOBY chepy. Y 3B’A3KY 3 LIUM,
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HEOOXIIHUMHU € TOJAAJbIN JOCHIIKEHHs 00 BUKOPUCTAaHHS MOJEPHI30BaHHUX 1
TPaAUIIMHUX MEXaHI3MIB 3aJyuyeHHS BHYTPIMIHIX (DIHAHCIB JOMOTOCIOJAPCTB B
1HHOBAIlIHHO-1HBECTHUIIIHHY cepy.
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KaHJI. EKOH. HayK, TOLUEHT Kadenpu (iHaHCIB, OAHKIBCHKOI CIPAaBH Ta CTPAXyBAHHS
YMaHChKMIT HAIlIOHATLHUM YHIBEPCUTET CaJ[IBHUIITBA

M. YMaHb, YKpaiHa

OIITUMIBALIA KPEAUTHOTI'O 3ABE3IIEYEHHSA
CIVIBCBKOI'OCITOJAPCBKUX TOBAPOBUPOBHUKIB

JocmixeHHs ¢db1HaHCOBOTO 3a0e3neYeHHs CLITBCHKOTOCTIOAPCHKUX
MIIPUEMCTB CBIAYUTH TIPO TE, IO JIaHI MIAMPUEMCTBA MPAIIOIOTH 32 PaXxyHOK
BJIACHUX PECypCiB, fKi Ha CHOTOJIHI 3a TMUTOMOIO Barol € 3HAYHUMH, MPOTE
HEJIOCTATHIMU JJ11 camo(iHaHCyBaHHs. Lle 3yMOBIIO€E pO3BUBATH SIK OAHKIBCHKI TaK 1
napTHEPChbKl GopMU KpeAuTyBaHHs. baHKIBChbKE KpEAUTYBaHHS HE BIJITPA€E CYTTEBOI
pOJIi y PO3BUTKY CLIBCHKOTOCTIOAAPCHKOI Taiy3i, X04a Ha JaHWWA 4Yac HaMiTHJIHNCH
MO3WTHBHI TEHJEHUII 100 3POCTaHHS OOCSTIB KPEAUTYBaHHS 3 OOKY BITUYM3HSIHUX
KOMEpUIHHUX OAHKIB, Y TOMY YHCJIl 1 B YACTUHI M1JIBIOBOI'O KPEIUTYBAHHS.

VY3arajipHIOIOYM CKIAIHOCTI Ha IUISIXY arpapHOro CEKTOpa, BIAMITUMO, IO 1€
MO0 CYyTi CBO€EI MPOSBU HACTYMHUX PU3HUKIB, SIKI YMOBHO MOKHA PO3JUIMTH Ha JBI
Tpymu:

1. CorianbHO - MOJTITUYHI Ta CTPYKTYPHO - €KOHOMIYHI - HEITOBHOTA MPaBOBO1
0a3u, oOeperkHa aHTHIHGIAIIRHA arpapHa TMOJIITHKA, MOPIBHAHO HE3HAYHI 00CsTH
nepxiaBectuilii 'y cdepy AIIK; HemockoHamiCTh MeXaHI3MY JIepPKpPETyTIOBaHHS
rajysi, HH3bKa TUIATDKHA JUCIUIUIIHA Y  BIJIHOCMHAX MK  Cy0'ekramu
TOCTIOIApIOBAHHS; HEJOKaIliTami3allis OaHKIBChKOI CHCTeMH W HEJOCTaTHIM PIBEHb
3aXHUCTy MpaB KPEAUTOPIB, HAMPUKIAA, Y YACTHHI “pO3MUTOCTI” Y 3aKOHOIABCTBI
CTPOKIB 00IT'y CTSITHEHHSI HA MaifHO OOPKHUKA.

2. Pusukdm Tamy3eBOro XapakTtepy - cia0ke OOTrpyHTYBaHHS Ta HH3bKa
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