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BCTYII

HapuanpHa aucuuiuiina MKHApOJHA MAaKpPOCKOHOMIKAa € CKJIAJI0BOI0 YAaCTHHOIO OCBITHBO -
npodeciiiHoi mporpamu ,,Mi>kHapOHI EKOHOMIYHI BITHOCUHHU’, OCBITHIN CTYITIHb — MaricTp.

MixHapogHa MaKpOEKOHOMIKa € CKJIaJ0BOIO0 (PyHIaMEHTaIbHUX EKOHOMIUYHUX JUCIHILIIH:
€KOHOMIYHOI Teopii, MIKpO-, MaKpPOCKOHOMIKM Ta BHCTYIA€ TIPOMDKHOI JIAaHKOK  MDXK
CreniaTi30BaHUMHU KypcaMH TaKUX JUCIUILIIH SK: MDKHAPOJHA €KOHOMiKa, MIXKHAPOJAHUN MapKETHHT,
MDKHapOJHHH MEHEIKMEHT, MID)KHAPOIHI €KOHOMIYHI BiTHOCHHH TOIIIO.

MixHapoJHa MaKpOEKOHOMIKa CYTTEBO IMOIIMPIOE MPEIMET aHamizy Teopil MiKHapOAHOT
€KOHOMIKH, 3JIMCHIOE HOro Ha piBHI B3a€MOJii BIIKPUTHUX HAI[lIOHAIBPHMX €KOHOMIK Ta CBITOBOTO
rOCIOJapCcTBa B LIOMY.

[TpoBigHe Miciie B MDDKHAPOIHIN MaKpOSKOHOMIII TIOCITaf0Th:

- JocipKeHHs (PEHOMEHY CYyJacHOI MIXKHAPOIHOT BATFOTHO-(DiIHAHCOBOT CHCTEMU;

- BHUBYEHHS MPOOJIEM 111010 BAJIOTHOI'O KypCy Ta MEXaHI3My HOro yTBOpEHHS, CTaHy
IUTATDKHOTO  OajlaHcy, sIKi BHM3HAYaIOTh MiClle HAI[lOHAIBHUX EKOHOMIK Y
CBITOIOCIOJJAPChKUX 3B’A3KaX;

- aHai3 MDKHApOJHWX (IHAHCOBUX PHUHKIB, TOPTiBIIi KOHKPETHUMH (PiHAHCOBUMHU
IHCTpYMEHTaMU — BaJIIOTOI0, KPEJUTaMu, LIIHHUMHU [ariepamu;

- (GyHKIIOHYBaHHS BIIKPUTOI HAIlOHAJIFHOI €KOHOMIKM Ta CBITOBOTO T'OCIIOIAPCTBA B
iJIOMY.

Lle#t Kypc IOMOBHIOE BUBYEHHS (DyHIAMEHTAIbHUX €KOHOMIYHUX JMCIUILUIIH 1 MOB’s3ye iX 3

notpedamMu MPaKTUKH.

Mema euknadanna Oucyuniinu nonsrac y (GopMyBaHHI B MailOyTHIX MaricTpiB CHCTEMH
dbyHnaMeHTabHUX (aXOBUX 3HAHB PO MEXaHi3M (YHKI[IOHYBaHHS CBITOBOi €KOHOMIKM Ha MiJACTaBl
CYy4acCHUX MaKpOCKOHOMIYHHMX TeOpiid, OOrpYHTOBAaHHMX CBITOBOIO 1 HAI[IOHAJIHHOIO HAYKOIO Ta
JI0CBIZIOM MI>)KHapOJAHOT MAaKpPOEKOHOMIYHOI IIPAKTUKU.

VY pe3ynbTaTi BUBYCHHS HAaBYAIbHOI IUCIUILTIHY 37100yBad IOBUHEH

3HATH: OCHOBHI IOHATTSA 1 Kareropii MiKHApOAHOI MaKpPOCKOHOMIKH, MaKpOCKOHOMIYHI
MOKAa3HUKH; aHAJI3yBaTH CEpPEJOBHUINE MIKHAPOIHHX BATIOTHO-(PIHAHCOBHX 1 KPEIUTHHUX BiIHOCHH;
3HATU MpobIeMu (PYHKIIOHYBAaHHS CBITOBOi BATIOTHOI CUCTEMHU, CBITOBOTO (JIHAHCOBOTO 1 BATIOTHOTO
PHUHKIB, METO/I0JIOTI] MIXKHAPOJHUX PO3paxyHKIB; MPOLECH BUBO3Y KamiTally, MOPSAJOK 1HBECTYBaHHS
KalliTajly B akuii Ta 60prosi 3000B'A3aHHS MDKHAPOAHOTO KPEAUTY Ta MIKHApOJHOI 3a00proBaHoOCTi;
CUCTEMM ONOJATKyBaHHS B ranxy3i MDKHapOJHUX BIJIHOCHH, iX pOJIb B PETyJIOBaHHI BHYTPIIIHBOTO
PHUHKY, 3aJIy4€HHs 1HO3EMHHX 1HBECTHUII}; CKJIaJ0B1 MIIATIKHOTO OanaHCy KpaiHH Ta BIUIUB BAJIFOTHOTO
KypCy Ha peryJitoBaHHS IUIATIKHOTO OajaHCy, OCHOBHI HampsiMu TioOami3aiii Ta ii BUMIpH, 3araibHi
pucH Ta crierudiky M>KHapOAHOIO ONOJAaTKyBaHHS, OCHOBHI MIKHapO/IHI IHCTUTYLIT;

BMITH: ONepyBaTH OCHOBHUMH HOHSATTAMHU 1 KaTErOpisiMH MIKHAPOJIHOI MaKpPOEKOHOMIKH;
PO3paxoByBaTH MAaKpPOEKOHOMIYHI MOKAa3HUKH PO3BUTKY €KOHOMIKM, sIKI BHM3HAYalOTh 30BHIIIHE
Cepe/IOBUILE JISIBHOCTI TOCIOAAPCHKUX CYO’€KTIB; BUKOPHUCTOBYBATH TEOPETUYHI 3HAHHSA JUIS
pPO3YMiHHS (YHKIIOHYBaHHS TPOLIOBO-KPEIUTHUX CHCTEM Yy CBITI; aHali3yBaTH MAisUIBHICTb
(1HAaHCOBUX YCTAaHOB B IHIIMX KpaiHax; XapaKTepu3yBaTH 1 po3paxoByBaTH (PIHAHCOBI PECYPCH;
BUOMpaTH BapiaHT NIl 1010 (IHAHCOBUX CHUTYallilf; onTHMI3yBaTH ()IHAHCOBI BUAATKH, IJIATEXi,
aJanTyBaTH 3100yTi 3HaHHA /10 YMOB JAisUIBHOCTI KOHKPETHOI'O MIANPUEMCTBA, OpTraHi3allii, yCTaHOBU;
JaBaT OI[HKY 1 MPOTHO3YBAaTH MOJKJIMBI HACHiIKH MaKpPOEKOHOMIYHOI MOJITHKH KpaiH CBITY,
KiacuikyBaTd CTAaTTl IUIATDKHOTO OallaHCy Ta BU3HAYATH MOTO Calb/I0, 3aCTOCOBYBATH TPABOBI
JOKYMEHTH y cdepi Mi>KHApOJHOTO OMOJaTKyBaHHSI.

PesynpTatn HaBYaHHS JaHOi JMCIUIUTIHU JETali3ylOTh Taki MNPOrpaMHi pe3yJibTaTH
HABYAHHA:

1. JleMoHCTpyBaTH 3HaHHS Ta HABUYKH y cdepl MIKHAPOJHOI MAaKPOEKOHOMIKH Ta e(hEeKTHUBHO
BUKOPHUCTOBYBaTH B HAyKOBO-TNIPAKTHUYHINA JiSUIBHOCTI (KYpPCOBHX Ta MaricTepchbkiii poborax,
HaIMCaHHI T€3 Ta CTaTeH, MiIrOTOBII HAYKOBHX JOTIOBIICH, €ce, aHATITHIHUX 3aIUCOK).



2. JleMOHCTpYBaTH HEOpAMHApPHI MIAXOAW Y PO3B’sI3aHHI MAaKpPOCKOHOMIYHHMX IpOoOJIeM Ta
KpeaTUBHO MHUCIUTH HAa OCHOBI JIOTIYHHX apTyMEHTIB Ta MepeBipeHuX (akTiB B YMOBaX OOMEXEHOCTI
pecypcis.

3. CucremaTu3yBaTH ¥ yHnopsaKOBYBaTH 1HGOPMAIIiO IIOJ0 MaKPOCKOHOMIYHHX IMOKA3HUKIB
KpaiH CBiTY Ta (OpMYIJIOBAaTH Y3TOJKEHI Ta BHBA)KCHI BHCHOBKH MIOJO CTpaTerii pO3BUTKY KpaiH
CBITY.

4. Cucremaru3yBaTH Ta ineHTU(DIKYBaTH T100anbHI NpoOJIEeMH CBITOBOI EKOHOMIKH Ta
HaI[IOHAIBHUX TOCIOAAPCTB, a TAKOXK (OPMYITFOBATH BUCHOBKH 1 pO3pOOIISATH PEKOMEHAIliT 3 METOO
PO3B’A3aHHS MPAKTUYHUX 3aBJIaHb 3 YPaXyBaHHIM KPOC-KYJIbTYpPHHX OCOOIMBOCTEH Pi3HUX KpPaiH.

5. AHayi3yBaTH HOPMAaTHBHO-TIPABOBI JOKYMEHTH, OI[IHIOBAaTH aHAIITHYHI 3BITH Ta JTOBIJIKOBI
Marepialii  MDKHApOAHMX  IHCTUTYUIH 3ayii  pO3pOOKM  MHPOMO3UIINA 1010  (GOopMyBaHHS
MaKpOEKOHOMIYHOT MOJIITUKH.

6. JocnimkyBatn Ta aHami3yBaTH MOZENi PO3BUTKY HAllOHAJBHUX EKOHOMIK Ta
OOTPpYHTOBYBAaTH 3aXOJM JOCATHEHHS 1X CTpaTeriyHuX Iijied B yMmoBax TpaHcdopmarii
CBITOTOCIOJJAPCHKUX BiTHOCHH.

7. Bu3HayaTH I€OCKOHOMIYHI cTpaTerii KpaiH Ta iX perioHajgbHI €KOHOMIYHI MPIOPUTETH 3
ypaxyBaHHSIM HaIllOHAJbHUX EKOHOMIUYHUX IHTEpEeCiB Ta O€3MEKOBOi KOMIOHEHTH MIXHAPOTHHUX
€KOHOMIYHHUX BiTHOCHH.



1. IlepeJiik TeM BUBYEHHS JUCHHUILIIHA
“MixxHapoIHa MAaKPOEKOHOMiKa”

Tema 1. MakpoeKkOHOMiKa BiIKPUTOI €KOHOMIKH: MIKHAPOJAHWI Ta HAWIOHAJIbHMI
pPiBeHb.

Tema 2. MakpoeKOHOMIiYHi MOKA3HUKH.

Tema 3. MixxHapoaHi po3paxyHKH Ta IUIATiXKHUN 0aJiaHC.

Tema 4. 3a0oproBanicTb y cucTeMi Mi’KHAPOJHNX €KOHOMIYHHMX BiJHOCHH.
Tema 5. EBoJionisi CBiTOBOI BAJIIOTHOI CHCTEMH.

Tema 6. CBiToBHii piHaHCOBHII PHHOK i HOTO CTPYKTYpa.

Tema 7. BaJloTHi pUHKH i BaJIIOTHI onepaitii.

Tema 8. MixkHapoAHUIi KPeAUTHUI PUHOK TA TEXHOJIOTil KPpeIUTYBaHHSI.
Tema 9. Oco0uBOCTi QyHKIIOHYBAHHS €BPOPHUHKY.

Tema 10. PuHOK Mi>KHAPOXHUX iHBECTHLIIA.

Tema 11. @inaHcoBa JiVIBHICTH TPAHCHALIOHAJIBLHUX KOPIIOPALLii.

Tema 12. MizkHapoaHe onoJaTKYBaHHs Ta 0(QIIOPHi EHTPH CBIiTY.



2. 3micT mucnumuting “MixKHapoIHa MaKpPOeKOHOMiKa” 3a TeMaMHu

Tema 1. MakpoekoHOMika BiIKPHUTOI eKOHOMIKH:
Mi’)KHAPOJXHMH Ta HAIlIOHAJIbLHUH PiBeHb.

1. MakpoekoHOMIKa 3 TO3UIllT KpaiHu Ta 3 MO3UIlii KpaiH CcBITY. XapakTepHi pUCH BIAKPHUTOI 1
3aKPUTOT EKOHOMIKH.

2. EKOHOMIYHI areHTH: HaIllOHAJIbHI €KOHOMIKH, CBITOBE TOCIIOJAPCTBO, IMANPUEMCTBO, YPSJIHU,
CBITOBI PEHTHI BiIHOCHHHU.

3. MakpoeKOHOMIYHUN KPYTOOOir.

4. Cexropu ekoHOMikH. CHCTeMa HAI[IOHAIBHUX PAXyHKIB.

Ceminapcoke sanamms

Makpoexonomika — Hayka Tpo MeXaHi3M (YHKIIOHYBAaHHS Ta PO3BHUTKY HalllOHAJIbHOT
EKOHOMIKH, HacaMmIiepe]] Mpo yMOBU (pOpMyBaHHS 3arajbHOi piBHOBArd, HACTIAKH i MOPYLICHHS Ta
3aco0H MiATPUMaHHS.

3ae0anms MaKpoeKoOHOMIUHOT HAYKU !

- MOSICHUTH SIK (DYHKI[IOHYE EKOHOMIKa SIK I[iJIe; PO3KPUTH 3MICT OO’ €KTUBHUX 3aKOHIB Il
(GyHKIIOHYBaHHS, MEBHUX 3aKOHOMIPHOCTEMH, IO BHSIBIISIOTHCS 32 KOHKPETHHX YMOB Ta TEHJICHIH
3MiH.

- chopMymrOBaTH OLIHOYHI CY/KEHHS (BU3HAYHTH, IO Majo O OyTu) Ta pexoMeHaamii moa0
MPaBWJI IOUUIbHOT (€()eKTUBHOT) MOBEIIHKY B KOHKPETHUX €KOHOMIYHUX YMOBAX JUIsl YPS/AiB OKPEMHUX
KpaiH, MUKHAPOJIHUX IHTETpalifHUX 00’ €IHaHb, OKPEMHUX IPYyIl EKOHOMIYHUX Cy0’€KTiB TOIIO.

Misxcnapoona exkoHomika CKIATAEThCA 3 MDKHAPOAHOI MIKPOCKOHOMIKHM Ta MIKHApOIHOI
MaKpOEKOHOMIKH.

Midcuapoona mikpoekonomika 3aiMaeThCs BUBYCHHSIM MIDKIEPKaBHOTO pPyXy TOBapiB Ta
(dakTopiB X BUPOOHUIITBA. MidICHAPOOHA MAKPOEKOHOMIKA CYTTEBO TOIIUPIOE TIPEIMET aHAJI3Y Teopil
MDKHApOJIHOI €KOHOMIKH, 3IMCHIOE HOTr0 Ha PiBHI B3a€MOJII BIIKPUTHUX HalliOHAJIBLHUX €KOHOMIK Ta
CBITOBOT'O rOCIIOJIAPCTBA B LIIJIOMY.

MikHapo/IHa €KOHOMIKA K CYKYIHICTh HAI[IOHAIbHUX T'OCIIOJIAPCTB 1 K HEBIT'€MHA CKJIaJ0Ba
€KOHOMIKH B LIJIOMY, SIK IPABHJIO, JUIMTHCS HAa YOTUPU CEKTOPU: pealbHUM, OIOJKETHHUM, IPOIIOBUI
(MOHeTapHUI) Ta 30BHILIHIN.

Cy0’ekTaMH MaKpOEKOHOMIYHOIO aHalli3y BHUCTYIAIOTh: CEKTOP JOMAIIHIX TOCIOAApPCTB;
HiANPUEMHUIIBKUI CEKTOP; I€P’KaBHUI CEKTOP; CEKTOP 3aKOP/IOH.

Cucrema namioHaneHux paxyHkiB (CHP) siBisie co0or0 CyKyNMHICTh MiKHAPOIHO BU3HAHUX
MpaBWJI OOJIKY €KOHOMIUHOT JiSTIBHOCTI, SIKI BiZOOpa)karoTh BCl OCHOBHI MaKpOEKOHOMIYHI 3B'I3KH, B
TOMY 4YHUCIl 1 B3a€MOJII0 HalllOHAJIbHOI Ta MDKHapoaHoi ekoHomiku. CHP € opientupom s
OUIBIIOCTI KpaiH CBITY MPHU CKJIaJaHHI MaKpOEKOHOMIYHOI 3BITHOCTI, aHalli31 MOTOYHOI €KOHOMIUHOT
CUTYyaIIil Ta po3p00JIEHHI MPOTHO31B EKOHOMIYHOTO PO3BUTKY.

OcHoBoro 061iky B CHP € iHcTHTYIIliHA OJUHUIIS, KA BUCTYHA€ €KOHOMIYHUM areHTOM Mpu
3/11CHEHH] EKOHOMIYHUX onepanii. [Hakie kaxyuu, IHCTUTYIIiHA OAMHULA - 116 EKOHOMIYHMM areHT,
110 BOJIOZIE€ TOBAPAMHU 1 aKTHBAMH, Ma€ EKOHOMIYH1 3000B'sI3aHHS 1 BiJl CBOTO IMEHI 3/1IHCHIOE omepartii
3 IHIIIMMH areHTaMH.

B pamkax CHP po3pi3HSIOTH JBa OCHOBHHX THUIM IHCTUTYIIIMHUX OJWHUI - (Bi3U4HI 0COOU
(IomalllHe ToOCMoAAapCcTBO) 1 IOpUAMYHI ocoOu (miampuemctBa). Opuanyai ocodu B CBOIO 4epry
MOJLISIOTHCS Ha Ti, IO 3aiMAaIOTHCSI BUPOOHHUIITBOM, Ta YPSAAOBI YCTaHOBH. BCl IHCTUTYIIHHI OAMHUI
B pamkax CHP 00'ennani B 'Th rpytl, K1 MPEACTABISIIOTH OCHOBHI CEKTOPHU €KOHOMIYHOI JISITHHOCTI:
He (hiHAHCOBI Kopropailii, HeMpPUOYTKOBI 1HCTHUTYTH, YpPSJAOBI YCTaHOBH, (DIHAHCOBI KOpmopailii,
JIOMOTOCIIOJIapCTBa 1 HEMPUOYTKOBI 1IHCTUTYTH, YpsAI0Bl ycTaHOBU. PaxyHku B pamkax CHP moxyTh
BiloOpakaTtu moTok| i 3anacu. B pamkax CHP ckiagaroThcss MaKpOEKOHOMIYHI paXyHKH, SIKi YMOBHO
MO>KHa MOJIJTUTH HA TPU IPYNH: IOTOYHI PaXyHKH, HAKOMIUYYBAJIbHI paxyHKH, OAlaHCOBI PaXyHKH.



ExoHoMiuHI omepallii MOAUIAIOTECS HA BHYTPIIIHI, SKIIO BOHU 3IIHCHIOIOTBCS MIiX
IHCTUTYIIIHHUMU OJUHUIIIMHA BCEPEIUHI OJHIET KpaiHH, 1 MIXKHAPOIHI, SIKITIO BOHH 3IIHCHIOIOTHCS M1k
THCTUTYIIHHUMU OJUHUISIMH KITHKOX KpaiH.

Jns 3pydHOCTI IHCTHTYIIHHI OJWHHUIN TOJUISIOTBCS HA PE3UICHTIB Ta HEPE3HJICHTIB.
Pe3unenTtu - 1e BCl IHCTUTYLIWHI OJUHUIN, MO MOCTIHHO mepedyBaloTh Ha TEPUTOPIi JaHOT KpaiHw,
HE3JIC)KHO BiJ iX TPOMAJITHCTBA YK HAJCKHOCTI KamiTay. Hepe3uneHTu - BCi IHCTUTYIIIHI OJTUHUIIL,
IO TOCTIHHO mepe0yBaloTh Ha TEPUTOPIl 1HO3EMHUX JEpXKaB, HaBITh SAKIIO BOHH € (imianamu
IHCTUTYIIIHHUX OJMHULIB JAHOT KpaiHHU.

Bci cekTopu eKOHOMIYHOT TisTHOCTI B3a€MO3B'SI3aHi.

IIpu BUBYEHHI TeMH 3700yBa4yM TIOBHMHHI O3HAHOMHUTHCS 13 CYTHICTIO TaKUX IIOHSATH:
XapaKTepHI PUCH BIIKPUTOI Ta 3aKPUTOI CKOHOMIKH, €KOHOMIUHI areHTH: HallIOHAIBHOI CKOHOMIKH,
CBITOBE TOCIIOJAPCTBO, MIAMPUEMCTBO, YPSIAH, CBITOBI PEHTHI BIJHOCHHH; CEKTOPH EKOHOMIKH:
peanbHUi, OI0KETHUI, MOHETAPHHA, 30BHILIHII; MAaKPOEKOHOMIYHA CTATHCTUKA 1 MAaKPOEKOHOMIYHA
MOJTITHKA; MAaKPOSKOHOMIYHI IMTOKa3HUKH B CUCTEMI HAIllOHATHbHUX PaXyHKIB.

Camocmitina poboma
1. ®dynaameHTanbH1 MOHATTS MIXHAPOAHOT MAaKPOSKOHOMIKH.
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Tema 2. MakpoeKOHOMiYHI NOKAa3HMKH B CHCTeMi HAIOHAJBLHUX PAXYHKIB

1. Cuctema HaliOHATBHUX PAaXyHKIB, 1l OCHOBHI METO/I0JIOTIYHI TPUHIIUIIH.

2. Meroauka oouncnenns BBII 3a BupoOHUYNM METOI0M, 32 BUTPATaMH Ta 32 JI0XOIaMHU.
3. Yuctuii BHYTPILIHIA NPOAYKT 1 HAIlIOHATBHUHN JTOXI.

4. OcoOucTrii 10X1]1 Ta JOX1]] KIHIIEBOTO BUKOPUCTAHHSI.

Ceminapcoke sanamms

Cucrema HamionansHux paxyHkiB (CHP) — me cucrema B3a€MOIOB’SI3aHUX CTaTUCTHYHUX
MOKA3HUKIB, Kl BIJ0OpakaroTh HAWBAKJIMBIIII ACMEKTH EKOHOMIYHOI JISUTBHOCTI KpaiHH 1010
BUPOOHMIITBA 1 CIOXMBAaHHSA MPOAYKIIl, PO3MOAULY H TMEpepo3moAiTy MOXOIiB Ta (OpMyBaHHS
HamioHaiapHOTO OararctBa. CHP — 1ie MDKHapoJHHMI CTaHAApT OIIHKM OCHOBHHX EKOHOMIYHHMX
MOKa3HMKIB KpaiHu.

OCHOBHMMH MOKa3HUKAMH HAI[IOHAJILHUX PAXyHKIB € BaJOBHUI BHYTPILIHIN MPOIYKT, BaJOBHIA
HAI[IOHAIBHUN TPOAYKT, YACTHHA BHYTPIIIHIA MPOAYKT, HALIOHAJIBHUHA JT0XiJ, OCOOMCTUH HOXix Ta
JIOX1]T KIHIIEBOTO BUKOPHUCTAHHS.

Hominanpanii BBI1 — ne 3aranpamii o0csST BUPOOHMIITBA, KM OOYHCIIOETHCS B MOTOYHHX
PUHKOBUX I[1HaX, TOOTO B I[iHAX, 5K CKJIAIKUCA HA MOMEHT HOT0o po3paxyHKy (Ha maHuii MomeHT). Ha
HOro BeNMYMHY BIUTUBAE JUHAMIKa 00CSATY BUPOOHHUIITBA Ta JUHAMIKA PIBHSI LIiH.

Peansuuii BBII — 1ie 3aranpHuii 00CcsaT BUpOOHMIITBA, SIKUH OOYHMCIIOETHCS B TIOCTIMHUX I[iHAX,
TOOTO B IiHAaX POKY, SKUW MpUHAMAaeTbcs 3a 0azoBuWil. BiH TouHime moka3zye muHaMiKy (i3sMuHOTO
00CsTYy BUTOTOBJICHOTO MPOJYKTY TOMY, III0 HE BPaxOBY€ 3MiHY piBHS I[iH. Ha Benu4yuHy peasbHOro
BBII BrummBae nwie 3MiHa 00CATiB BUPOOHHUIITBA.

[Tin yac BUBUEHHs TeMH, 3700yBaud MMOBUHHI O3HAHOMHTHUCS 13 CYTHICTIO TaKUX MOHSTH:
BUMIPIOBaHHS HAI[IOHAIBHOTO 00CATY BUPOOHHWIITBA Ta JOXOAY, peanbHui 1 HOMiHanpHUI BBII Ta
BHII, nednsrop BBII; nomana BapTicTh, MPOMIKHE CIIOKHMBAaHHS, KIHIIEBE CIIOKWBAHHS, YHCTHI
eKCIIOPT, YMCTUH (DAKTOPHUM JOXiJ, YHCTI TPpAaHCPEPTH; CIIOKUBAHHS Ta 1HBECTHIIIl, CIIOKWBAHHS Ta
3a0IIa[)KCHHSI.

Camocmitina poboma

1. Po3paxynok ta anaini3z BBII B kpaiHax «30710TOT0 MiJIBSPIY».

2. Po3paxynok Ta anaini3z BBII B [Tosbmi.

3. Po3paxyHok Ta anani3 BBII B YkpaiHi.

4. IporpamyBanHsi peairbHoro BBII y kopoTKOCTpPOKOBiM Ta OBrOCTPOKOBIM NEPCIEKTHUBI
(pi3HI KpaiHHU CBITY).

Tecmu Ons camonepegipku 3HAHb

1. o meToposoriunux npunuunis CHP BigHoCHTBHCS Take 1M0OJIOKEHHS

a) pUHKOBA €KOHOMIKa € CTa0lIbHOIO CUCTEMOIO;

0) BunaTku Ha BupoObHuuTBo BBII = noxoxay Bij ioro peanizaiii,

B) NIPOJYKTHUBHOIO € AISUIBHICTb, SIKa BUPOOJIsie MaTepialbHi Oara;

T') IPOAYKTHBHOIO € TMparis, sIKy 3aCTOCOBYIOTh B YMOBaX pUHKY.

2. loxoau rpoMaJsiHuHA Y KPaiHU, IKUH NPANOE€ BAXTOBUM METOI0M Y KOMIIAHil
» [FOMeHb —HA()Ta”, € YACTHHOIO:

a) BHII Ykpainu Ta BHII Pocii;

6) BHII Ykpainu Ta BBII Poci;

B) BBII Ykpainu ta BHII Poci;

r) BBII Vkpainu ta BBII Pocii;

3. I3 nepesivennx Besiu4uH 10 ckiaany BBII 3a meToaoM 10xo4iB BXOAHUTH:

a) 3MIMIaHuN JTOXI]T.

6) uncTi HeNpUOYTKOBI MOJATKH;

B) PEHTAa,

T') BC1 BIIMIOBIIi MPaBUIIBHI.



4. Ilpu o6unciaenni BBII noasiiinuii paxyHOK BUHHKA€ TOI, KOJH MiICYMOBYIOTb:

a) 10J1aHy BapTiCTh, CTBOPEHY HA BCIX CTAJisIX BUPOOHUIITBA TOBAPIB 1 IOCIIYT;

0) BapTICTh KIHIIEBUX 1 MPOMDKHUX TOBApIB 1 MOCIYT;

B) BapTICTh JIMIIIEC KiHIIEBUX TOBAPIB 1 MOCIIYT;

I') BapTICTh MPUPOCTY 3aIaciB y JAHOMY POIIi;

1) nep KaBHI 3aKYIMIBJIi TOBapPiB 1 OCIIYT.

5. 3apo0iTHa mu1aTa BpaxoBY€THCS IPH PO3PAXYHKY:

a) BBII 3a MmeTogom 10X0/11B;

6) BBII 3a meTogom BuTpar;

B) YUCTOI'O €KCIIOPTY;

T') YUCTHX CYOCHIIN JepKaBHUM MiAIPUEMCTBAM;

1) BC1 BiJIMOBI/Il HEBIPHI.

6. lepxaBHi TpancdepTHI niaTexi — ne:

a) BUIUIATH YPSAy JOMOTOCIIOIapCTBaM, sIKi HE OOYMOBJICH1 YYacTIO B MPOIECi BUPOOHMIITBA;

0) yacTHHA HAI[IOHALHOTO JIOXO/Y;

B) BUJIATKH YpsAy Ha HaliMaHHs B JIEp>KaBHUN CEKTOP MPALIIBHUKIB;

T) IpaBWIbHI BiIIIOBI/Ii MICTSATh IyHKTH 4 1 6.

7. 1y BU3BHAYEHHS BeJIMYNHYU HAliOHAJBHOI'0 10X01y, He00XiqHO:

a) BigasaTH Bij BenmuunHu BBII cymy 3HOCY OCHOBHUX (pOH/IB;

0) BinusaTH Big BennuuHu BBII cymy amopTHu3amiitHux BiipaxyBaHb 3a piK 1 CyMy YHUCTHX
HEMPSIMUX TTOJIATKIB;

B) noaatu 10 BBII cymy npuOyTKiB, OTpUMaHUX TpOMasiHAMH JTaHOT KpaiHU 32 KOPAOHOM.

8. Hominanbumii BBII Bumiproernes:

a) B EKCIIOPTHUX IIIHAX;

0) B pUHKOBUX MOTOYHHX I[IHAX;

B) B 0a30BUX (HE3MIHHHX ) IliHAX;

I') B I[iHaX MONEPEAHBOTO MEPiOy;

1) Y CBITOBHX IliHaX.

9. I3 nepeJiiueHNX BeJTUYMH eJIeMEHTOM 0COOMCTOrO 10X0aY €:

a) YHCTI BIJICOTKH;

0) 3a01aKEHHS;

B) colliaJibHi TpaHc(epTH 30BHIIIIHI;

T) PEHTa;

1) BC1 BIAMIOBI/i MPaBUIIBHI.

10. SIxe TBepaAKeHHS IOA0 iHAEKCY CNIOKUBYMX LiH Ta Aedasitopa BBII npaBuiibHe:

a) ICL] Bumiproe 3aranbHUMN piBeHb 11iH, a fedustop BBII — o0csr HatioHanbHOTo
BUPOOHUIITBA;

6) nepastop BBII BpaxoBye 1iHu iMnopTHUX ToBapiB 1 mocnyr, a ICL] HikoaM iX He BpaxoBye;

B) ICL] noka3ye 3MiHHU piBHS 1[iH Y 6a30BoMYy potii, a geduarop BBII — y notounomy;

r) ICLI 06uuncnoroTh Ha miJIcTaBl MOCTIHHUX Bar, a nedasatop BBII — 3minHuX;

1) BC1 BIJITTOBI/Il HEBIPHI.

Jlimepamypa

1. baxenosa lO. B. 3acTocyBaHHsl IMHaMIYHUX CTOXAaCTUYHUX MOJEJIEH 3arajibHO1 PIBHOBAru
Ui aHallizy MakpoekoHomiuHoi nmosituky / FO. B. baxenoBa / AkTyalbHi MpoOJeMH €KOHOMIKH. —
2009. — Ne 7. — C. 261-266.

2. bypna M., Bumom Y. MakpoekoHoMika: €Bpomn. koHTekcT / Ilep. 3 anrn. — K.: OcHoBy,
1998. — 682 c.

3. Izto6uk C. JI. OcHoBU exoHOMIYHOI Teopii: HaBu. mociOnuk / C. JI. J[3t06uk, O. C. PuBak.-
3-Te BUIL., IepepoO. i qomoB. — Kuis : 3nanns, 2014. — 423 c.

4. Kysuenosa JI. dakTopu MaKpOEKOHOMIYHOI HECTaOUIBHOCTI Ta IX BIUIMB Ha CKJIaJ0BI
cykynHoi nporo3uttii / JI. Ky3nenosa, T. [llmakopenko // EkonomicT. — 2012. — Ne 12. — C. 11-16.
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5. Mytsenko, I.; Synytsia, L.; Romaniuk, L.; Mytsenko, V.; Reshytko, T. 2019. Investment
security models in mergers and acquisition agreements for international corporations, Journal of
Security and Sustainability Issues 9(1): 185-198. http://doi.org/10.9770/ssi.2019.9.1(14)

6. Pemmuteko T.B. IIpoGnemu iHBecTyBaHHS Ta KpeAUTYBaHHS arpapHUX MITIPUEMCTB Y KpaiHu
Ha PiBHI MAaKPOEKOHOMIKH, 3apyOKHHIA JTOCBIJ 3 IIbOTO MUTAaHHS. [[eHTpalbHOYKpaiHChKHI HAYKOBUN
BicHuK. Exonomiuni Hayku. Bumyck 6(39). 2021. C. 37- 46.

7. Pemmuteko T.B. CBITOBI pHUHKH arpompojoBOJbYMX TOBApiB, Y4acTh Y HHUX YKpaiHH.
LlenTpansHOyKpaiHCHKHI HayKOBHI BicHUK. Exonomiuni Hayku. Bumyck 7(40). 2021. C.115-122.

8. Cemtoencon Ilon A., Hoparays Binesim [[. Makpoekonomika / Ilep. 3 anri. — K. «OcHOBUY,
1995. — 544 c.

Tema 3. MixkHapoaHi po3paxyHKH Ta IIATIKHUH 0ataHc

1. MixxHapoHi po3paxyHKH Ta iX opraHi3auiiiHi 3acau.

2. BanroTHU# KIIIpUHT.

3. Pu3uku npu MiDKHApOJIHUX PO3paxyHKax i METOAM iX MiHIMizalii.
4. IInari>xxHuii 6ajgaHC Ta CTaH HOTO PIBHOBArHU.

5. ®akropwu, O BIUIMBAIOTH HA CTaH IJIATIXHOTO OanaHcy.

6. IIpouec peryntoBaHHs IUIATIHKHOTO OaslaHCYy.

Ceminapcoke sansammsi

Mixcnapoouni  pospaxynku — 1€ CHCTEMa MEXaHi3MiB peami3amii TpOIIOBUX BHMOT Ta
3000B’s3aHb, [0 BUHHUKAIOTh MK PI3HUMH Cy0’ekTamu Yy cdepi MDKHApPOAHMX EKOHOMIUHHUX
BiJTHOCHH.

EBomronisi MDKHapOAHMX pPO3paxyHKIB BiloOpakae pPO3BUTOK MDKHApOAHHMX BIJHOCHH,
BATIOTHUX CHUCTEM, (DIHAHCOBHMX PHHKIB, y TOMY YHCII pUHKY (iHaHCOBUX mociyr. HeoOximHicTh
MDKHApOJAHHUX PO3paxyHKiB 00yMOBJIEHA MI>KHAPOHOIO TOPTiBIICI0, BUBO30OM KamiTaly, MIrpaliiHUMU
nporecaMu Tomo. MIiKHApOAHI pO3paxyHKH € 00’€KTOM JIepKaBHOTO peryitoBaHHS. [lepkaBa
BIUIMBA€ HAa CHUCTEMY PpO3paxyHKIB, OCKUIbKM HEpIIKO cama Oepe B HHMX Yy4acTb; 3aKOHOJABYO
periaMeHTye, MepioJUYHO BBOJSYM IE€BHI BATIOTHI OOMEXEHHS, CTBOPIOIOYM OPraHU BAJIFOTHOTO
KOHTPOJIIO TOIIO; BIUIUBAE HA PO3PAXYHKU Y€pe3 CUCTEMY MIKHAPOJIHUX OpraHizariil.

MixHapoaHI pO3paxyHKH 3IIHCHIOIOTBCS IEPEeBaKHO Yy O€3roTiBKOBIM (Gopmi HUIIXOM
BIJIMIOBITHOTO 3aluCcy Ha OaHKIBCHKMX paxyHKaxX B YIOBHOBaKeHMX OaHkax. BoHu OesmocepenHbo
3B’s13aH1 3 0OMIHOM BaJIIOT.

Cy0’ekTH MDKHApOJHUX PO3PAXYHKIB: IMIIOPTEpU; €KCHOPTEpH; OaHKH, KPEAUTHI YCTaHOBH;
Jiep’aBa; MKHAPOJIHI opraHi3anii; Gi3u4H1 0COOH.

BamtoTHuit KIipUHT - yroja MiX JABOMa ypsJaMu ABOX 1 Oibllle KpaiH Mpo 0OOB’SI3KOBHI
B3a€EMHUM 3aJ1IK MI)KHAPOJHUX BUMOT 1 3000B’s13aHb.

[Tnatixuuii 6ananc (balance of payments) - me:

- OaylaHCOBMIl paxyHOK MIKHApPOJHHUX ONepaliil SK BapTICHE BUPAXEHHSI BCHOI'O KOMILIEKCY
CBITO - FOCIIOJJAPCHKUX 3B’A3KIB KpaiHU y (hopMi CIIBBIIHOIIEHHS HAJAXO/DKEHb Ta IIATEXIB,;

- arperoBaHe BiJ/I3€pKaJIeHHsI EKOHOMIUYHUX BIJTHOCUH KpaiHU 3 PELITOI0 KPaiH CBITY MPOTATOM
MEBHOTO NEpioNy;

- CTAaTUCTUYHUHN 3BIT, JI€ Y CHCTEMAaTHYHOMY BHIJIAI HABOJITHCA CyMapHi JaHi TIpo
30BHIIIHBOEKOHOMIYHI Oomeparlii 1i€i KpaiHu 3 iHITUMH KpaiHaMM CBITY 3a IIEBHUN MPOMIXKOK 4acy.

[Tnari>xuuit 6ananc Oyb-gKoi KpaiHu MiAJArae npouecy 6e3rnepepBHOro KOpUryBaHHs.

[Tin vac BUBYEHHs TeMH, 3M00yBauM MOBHWHHI O3HAHOMHTHUCA 13 CYTHICTIO TaKUX TOHSATH:
MDKHApOJHI PO3paxyHKH; OpraHi3aliifHi 3acaid MKHAPOJIHUX PO3PaXyHKIB; Jep>KaBHE pEryIrOBaHHS
MDKHApPOJHMX pO3paxyHKiB, ix yHiikamis; (opMH MDKHAPOJHHX pO3PAXYHKIB; pPO3pPaXyHKU
BEKCEJISIMU; PO3PaXyHKH YeKaMH, 1HKAco, JOKYMEHTApHUN aKpeIuTHB, OaHKIBCHKUH TIepeKas, cucreMa
BIIKPUTUX pPAaxyHKIB, JOPOXKHI (TYpUCTHYHI) YEKH, €BPOUYEKH, PO3PAXyHKH 3 BHUKOPHUCTaHHSIM
KpEeAUTHUX  KapTOK, pPO3paXyHKM Ha  KOMIIGHCAlliHI#  OCHOBi;  (pIHAaHCOBI  YMOBHU
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30BHIITHLOTOPTOBENILHUX YTOJI; BAIIOTA MiHU (YTOAH, KOHTPAKTY) Ta BAIIOTA IJIATEXKY; BUIU TUIATEXKY;
3acO0M TUTATEXKYy; 3aXMCHI 3aCTEPEKEHHS; IOTOBIPHI rapaHTii y MIKHAPOJIHUX PO3PaxXyHKaxX, CUCTEMa
0anaHciB MDKHAPOJHHUX PO3PAaXyHKIB;, IJIATDKHUM OasaHC 1 HWOro CTpyKTypa; OamaHc MOTOYHHX
oreparliii; TOoproBui OanmaHc; OajlaHC TOCIYT; OajdaHC HEKOMEpLIMHUX omepalii; OamaHc pyxy
KalliTaJliB Ta KPEOWTIB; .JEp)KaBHE pPEryNIOBaHHS IUIaTLKHOrO OamaHcy; ¢opMmyBaHHS OalaHCiB
MDKHApOJHHUX PO3PaxXyHKIB B YKpaiHi.

Camocmitina poboma

1. EBosronist riaTti>kHOTO OasiaHcy.

2. BUHUKHEHHS Ta PO3BUTOK OAAHCIB MI>KHAPOHUX PO3PAXYHKIB.

3. CxnagaHHs TUIaTKHOTO OanaHCy 3a MeToinkor MBO.

4. Konnemii (opMyBaHHS TUIATDKHUX OallaHCiB Ta OamaHCYBaHHS Calbl0 IUIATIKHOTO
OayaHcy.

5. Jlunamika canbao MDKHapOAHHMX pO3paxyHKiB B YKpaiHi Ta ii BmiuB Ha (iHAHCOBO-
€KOHOMIYHUI CTaH KpaiHu.

6. JliarHOCTHKA TUIaTKHOTO OaslaHCy B YKpaiHi.

7. liarHoCcTHKA TUIaTibkHOTO Oanancy B HimewuuHi.

8. JliarHocTuka rutatixaoro 6anancy B Kurai.

9. liarHoctuka ruiarixHoro 6anancy B CLIA.

10. liarnocTHKa miaTi>Horo 6axancy B AHIIII.

Jlimepamypa

1. MixHapogHa €KOHOMiKAa: HaBY. MOCIOHMK A 3100yBadiB BuII. HaBd. 3akmaniB / I. E.
I'pontkoBcbka, O. L. Paba, A. M. Bennypuk, O. 1. KpacnoBcbka. - KuiB : Llentp yu0oBoi mitepatypu,
2014. - 384 c.

2. Antodiit H. M. Mixxnapoana ekonomika: HaBy. nocionuk / H. M. Anrodgiii, O. B. Bymtok, C.
B. ®owmiin ; 3a pea. C. B. ®omimmna. — Xepcon: Onnai-muioc, 2013. — 352 c.

3. MixkHapoaHa ekoHOMiKa: HaBuanbHuii nocionuk / C. B. ®omimun, A. B. Pubuyk, A. II.
Pymsnnes, I1. B. I'ya3e. — JIsBiB.: HoBuit CBiT-2000, 2011. — 446 ¢. 11

4. MixHapoana MakpoekoHoMika: HaBu. nociOHuk / FO. I'. Kozak, 0. M. Ilaxomos, H. C.
JlorsinoBa Ta iH.; 3a pex. 1O. I'. Ko3zaka, FO. M. ITaxomosa, H. C. JIorsiHoBoi. - Bu. 3-T€, iepepol. Ta
nor. — Kuis: Llentp yuboBoi nitepatypu, 2012. — 400 c.

5. Mytsenko, I.; Synytsia, L.; Romaniuk, L.; Mytsenko, V.; Reshytko, T. 2019. Investment
security models in mergers and acquisition agreements for international corporations, Journal of
Security and Sustainability Issues 9(1): 185-198. (Scopus) http://doi.org/10.9770/jssi.2019.9.1(14)

6. Pemuthko T.B. IIpoGnemu iHBecTyBaHHS Ta KpeIUTYBAaHHs arpapHUX MiIPUEMCTB Y KpaiHU
Ha piBHI MaKpOEKOHOMIKH, 3apyOKHUI JOCBIJ 3 1[bOTO NMUTaHHs. [{eHTpanbHOYKpaiHChKUN HAYKOBHI
BicHUK. EkoHOMI4HI Hayku. Bunyck 6(39). 2021. C. 37- 46.

7. Pemmtbko T.B. CBITOBI pUHKM arpompoj0BOJIbYUX TOBapiB, y4acTb y HHUX YKpaiHH.
LlenTpanbHOYKpalHChKHIA HayKOoBHH BicHHK. EkoHOMIuHI Hayku. Bumyck 7(40). 2021. C.115-122.

Tema 4. 3a6oproBanicTb y cucreMi Mi>KHAPOJHMX eKOHOMIYHHX BiTHOCHH.

1. Kpu3sa cBiTOBOi 3a00proBaHOCTI.

2. I'eonomniTrKa CBITOBOTO OOPTY.

3. boprosai ctparerii kpaiH.

4. TToxa3HHUKHU 30BHIIIHBOTO OOPTYy.

5. Ponb Mi>kHapoIHUX (hiHAHCOBUX OpraHizalliil y peryitoBaHHI 30BHIIIHEOTO OOpry.
6. lllnaxu pecTpykTypu3ailii 00proBux 3000B’I3aHb.

Ceminapcoke 3ansammsi
Ha nouarky 70-X pokiB Oyio 3akjiajieHO MIAIPYHTS A (OPMYBaHHS CHCTEMH MIKHApOIHOI
3a0oproBaHocTi. BigmpaBHuMM 1i TOukamMM MOXKHa BBakaTu Kpax bpertoH-Byacbkoi BamtoTHOL
cucremu B 1971 p. 1 nepuuit HadToBuii mok B 1973 p.
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BoproBa kpuza - 1e HacHiIKM MpoOJieM KOPOTKOCTPOKOBOI JIKBIJHOCTI Ta CBiIYECHHS
HEOOX1THOCTI TIOTIOBXKEHHS (ITPOJIOHTAIIIT) CTPOKIB MOTAIICHHS.

3a00proBaHicTh y CHUCTEMI MDKHAPOJHHX (DiHAHCIB MeEpeayciM MOTPiOHO pO3TIsIIaTH 3
HOJIITUYHOTO NOMJIAY, a JIMIIE MTOTIM 3 EKOHOMIYHOT'O Ta TYMaHHOTO.

PerionanbHi nigepu - 1e IepKaBH, 10 MOTSHIIHHO MOXKYTh BIUIMBATH HA CBIl PErioH.

['eoctpareriuHi KpaiHU - BACOKOPO3BUHEHI KPaiHU, MTOJIITUKA SIKUX CIPSIMOBaHA HA NOUIMPEHHS
BIUIMBY 32 MEXaMH BJIACHUX KOPJIOHIB.

['eomomiTH4Hl 1EHTpU - 1€ JepKaBM YW PETiOHW, IO MAalOTh BAXKJIUBE CTpaTETivyHE
MICIIe3HaXOKCHHS Ta BOJOIIOThH BiANOBIIHUMH pecypcaMu, ajieé BUMYIICHI 3aXUIIATUCh BiJl 3a3iXaHb
reoCTpaTeriyHuX KpaiH, SKi IParHyTh J0 MEePEPO3NOIiLIy IHHOCTEH.

[Tix 6O0proBorO CTpaTeri€d po3yMilOTh CUCTEMY BpETYIIOBaHHS OOproBux mpolieM KpaiH, 1o
MalTh TPYAHOIII B OOCIYyroByBaHHI OOpProBuX 3000B’s3aHb 3a 30BHINIHIMH 3alO3WYCHHSAMH 1
BiJTHOBJICHHS iX IJIATOCTIPOMO>KHOCTI.

30BHIIIHIN OOpr - 1€ YacTUHA JEePKaBHOTO OOpry, sKa MiJIsATrae CIUIaTi y BaIOTi, 1HINH HiX
TPUBHS 1 BU3HAYAETHCS HA MEBHY JATy SK PI3HHULA MDK CyMOIO JIepKaBHHMX 30BHIIIHIX 3all03U4Y€Hb
(TpuiHATTS 3000B’513aHb) Ta CYMOIO IIJIATEXKIB 3 MOTAIICHHS JEP’KaBHOTO 30BHINTHLOTO 0OpTy CTaHOM
Ha TIEBHY JaTy, y TOMY 4YHCIi omepauii Ha 1o naTy. Po3rismaroTe 30BHIMHIA Oopr i1 sK cymy
(hiHaHCOBHX 3000B’s13aHb KpPaiHU MEpe]l IHO3EMHUMH KPEAUTOPAMHU.

3 mouatky 80-X POKIB Y IPOIEC BUPIMICHHS KPU3U 3a00PTOBAHOCTI 3aTy4alOThCs MiXKHAPO/IHI
¢inancosi iHcTuTyTH. Pois MB® ta MBPP y ibomy mporeci 3MiHUIACh.

MB® 3abesneuye (iHaHCOBHMH pecypcamMu OOpKHHUKIB, IIO MepeOyBalOTh y THKKOMY
CTaHOBHUII, (YHKI[IOHYE SK OaHajdbHA Kaca B3a€MOJOIOMOTH, Ma€ MpaBO BUIYCKATH CHelialibHI
obumiramii Ta ['eHepabHy yroay mpo mo3u4aHHS.

I'pyna BcecBiTHbOrO 0aHKy CTBOpIOE€ AOAATKOBI (POHOM M7l CBOIX MO3MYANBHUKIB, Bee
MEPEroBOPH 3 IHIIUMH KPEJIUTOPAMH, CTBOPIOE KOHCYJIBTATUBHI TPYIIH.

JIBi HedopmanbpHi opranizamii - Ilapusbkuit Ta JIOHOOHCHKHMIT KIyOM - 3aiiMarOThCS
peopranizariero opimiifHIX Ta KOMEPIIHHIX OOPTiB.

Pectpykrypu3sauist 60pry - onHa 3 ¢hopM peoprasizaiiii yMmoB 0opry, y mpoieci sikoi O0p:KHUKH
Ta KPEOIUTOPH JOMOBIISIIOTHCS TPO BIACTPOYEHHS BHILIAT 3a00prOBaHOCTEH 3a OCHOBHOKO CYMOIO
KpEeIUTy Ta 3a MPOLEHTaMHU, CIUIaTa SKUX MOBUHHA HACTaTH y MEBHUHN Yac Ta PO HOBUHM Ipadik Takux
IJIaTEXIB.

OCHOBHUMHM HIISIXaMU KOHBepTalii MpoOieMHUX OOproBHX 3000B’s3aHb €. CIIUCaHHA Oopry,
BUKYII OOpPry, CeK IopuTH3aLlis, KOHBEpCist 0opry.

IIpu BUBYeHHI TeMH, 3100yBayaM HEOOXiHO 3HATU CYTHICTb MOHATH: 30BHIIIHS 3a00prOBaHICTb,
npobsieMa 30BHIIIHBOTO OOpPry, 30BHIIIHS 3a00pProBaHICTh KpaiH, 110 PO3BUBAIOTHCS; 30BHILIHS
3a00proBaHiCTh KpaiH 3 PO3BMHEHOI0 EKOHOMIKOIO; CKJIaJ] 30BHIIIHBOIO OOpry; Kiacudikaiis
30BHIIIHIX OOProBUX 3000B'A3aHb; MOKA3HUKU PIBHS 30BHILIIHHOTO OOpPry, aHalli3 CTaHy 30BHILIHBOI
3a00proBaHOCTi; MOKa3HUK MDKHApOAHOI BamtoTHOI JikBigHOCTI (MBJI); crpykrypy MBIJI; odimiiini
30JI0TOBAJIIOTHI pe3epBH, pe3epBHa mno3uiiss B MB®, pospaxynku B C/IP 1 eBpo; ¢pynkuii MBJI;
MEXaHI3M pecTpyKTypH3alii 30BHiIHbOro Oopry; Ilapuspkuii kiy0 o@dimiHHUX KpeauTopis;
JlontoHCHKUH KiTyO MPUBAaTHUX KPEAUTOPIB; Tu1aH bpeitni.

Camocmitina poboma

1.3anpoBamkenHs cTadinizaniiHoi nporpamu MB® sk ymoBa pecTpykTypusariii 0opry.

2. CyuacHa MIXKHapOJIHA MTPAKTUKA BPETYIIOBAHHS 30BHILIHIX OOPTiB.

3. ®aktopu BIUMBY Ha (OpMYBaHHS 30BHIIITHIN Jep)aBHUIA OOpPT (pi3HiI KpaiHU CBITY).

Jlimepamypa

1. MixxHapogHa €KOHOMiKa: HaBY. MOCIOHWUK i 3700yBauiB Buil. HaBd. 3akiamiB / I'. E.
I'ponTkoBCchKa, O. 1. Pa6a, A. M. Bennypuk, O. 1. KpacHoBcbka. - Kuis : LlenTp y40o0Boi niTepaTypH,
2014. - 384 c.

2. Aarodiit H. M. Mixxnaposina ekoHoMika: HaBY. mociOHuk / H. M. Antodiii, O. B. bymok, C.
B. ®owmimiin ; 3a pea. C. B. @omimmna. — Xepcon: Onai-mutroc, 2013. — 352 c.
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3. MixnaponHa exkoHoMika: HaB4anbHUU TociOHUK / C. B. ®@omimuH, A. B. Pubuyk, A. II.
Pymsnues, I1. B. I'yn3e. — JIbBiB.: HoBuii CBiT-2000, 2011. —446 c. 11

4. MixnapoaHa MakpoekoHomika: HaBy. nmocionuk / FO. I'. Kozak, FO. M. Ilaxomos, H. C.
JlorBinoBa Ta iH.; 3a pex. 0. I'. Ko3aka, }0. M. ITaxomoBa, H. C. JlorBinoBoi. - Bua. 3-Te, mepepod. Ta
non. — Kuis: Llentp yuboBoi miteparypu, 2012. — 400 c.

5. Munenko I[M., Crexko H.B. MikHapoiHa €KOHOMIKAa: HaBYaJIbHUN IOCIOHUK. -
Kiposorpan: KHTY. Ilonirpag — Cepgic. 2013. - 640 c.

6. Mytsenko, I.; Synytsia, L.; Romaniuk, L.; Mytsenko, V.; Reshytko, T. 2019. Investment
security models in mergers and acquisition agreements for international corporations, Journal of
Security and Sustainability Issues 9(1): 185-198. (Scopus) http://doi.org/10.9770/jssi.2019.9.1(14)

7. Pemutbko T.B. IIpoGnemu iHBeCTyBaHHS Ta KpeIUTYBAHHS arpapHUX MiAMPUEMCTB Y KpaiHH
Ha piBHI MaKpOEKOHOMIKH, 3apyOKHHUI JOCBIJ 3 1IbOTO MUTaHHS. L[eHTpanbHOYKpaiHChKUN HAYKOBHI
BicHUK. EkoHOMIYHI Hayku. Bumyck 6(39). 2021. C. 37- 46.

8. Pemmrtpko T.B. CBiTOBI pHHKHM arponpojoBOJIBYMX TOBApiB, y4acTh y HHUX YKpaiHH.
LlenTpanbHOYKpaiHChKHN HAyKOBHI BicHUK. ExoHoMiuHi Hayku. Bumyck 7(40). 2021. C.115-122.

Tema 5. EBosionist ¢BiTOBOI BaJIIOTHOI CUCTEMHU

1. CsiTOBa BajOTHA CUCTEMA Ta 1i €JICMEHTH.

2. EBoumrottist cBiTOBOi BamtoTHOI cuctemu. CrcteMa 30J0TOr0 CTaHaapTy.
3. IIoHATTS Ta BUIM KPU3 CBITOBOI BAIFOTHOI CUCTEMH.

4. BamroTHi OJIOKU Ta 30HU.

Ceminapcoke sanamms

Csimoea santomua cucmema - e hopma oprasizaiii Ta peryaroBaHHs BaJIOTHUX BiIHOCHH, K1
3aKpilUIeHI B MDKHapOAHHUX Yrojax Ta OOCIYrOBYIOTh MDKHAPOJHHMH pyX TOBapiB 1 (akTopiB
BHUPOOHUIITBA.

CeiToBa BamioTHa cucTeMa BHHHKIA B cepenuHi XIX. cT. omHOYacHO 3 PO3BUTKOM
MDKHApOJHUX €KOHOMIYHUX BITHOCHH.

CBITOBUMH Ha3WBAIOTHCS TPOIIi, SKI OOCIYrOBYIOTH €KOHOMIYHi, IOJIITUYHI Ta KYJIbTYpHI
MDKHApPO/HI BITHOCHHH.

CBiTOBa BaJIIOTHA CUCTEMA CHOT'O/IHI 0a3YEThCS HA KIJIbKOX HAlllOHAJIbHUX BaJIOTaxX MPOBIIHUX
KpaiH CBITY Ta MIXKHApOJIHUX BaMOTHUX ofAuHHIX (eBpo Ta CII3) i mpencraBisie cob00 CyKYIHICTh
MeXaHi3MIB 1 IpaBuJI, 110 3a0€3MeUyIOTh 3B’ SI3KM MK HAI[lOHAJbHUMH Ta PET1OHAIbBHUMU BaTIOTHUMHU
CHCTEMaMHU.

Kpuza cBIiTOBOi BaJIOTHOI CHUCTEMH - 3arOCTPEHHS BAITIOTHHX CYIEPEYHOCTEH, pi3Ke
nopyuieHHss 11 (pyHKI[IOHYBaHHS, IO MPOSBISIETBCS Yy HEBIAMOBITHOCTI CTPYKTYPHHUX IPHHLUIIB
Oprai3ailii CBITOBOr0 BaJIOTHOTO MEXaHI3My 3MIHEHUM yMOBaM BUPOOHHIITBA.

Buau BadroTHUX Kpu3:

JlokanbHI BaJIIOTHI KPU3M - Ypa)kaloTb OKpeMi KpaiHM YW Tpyly KpaiH HaBiThb B YMOBax
BITHOCHOT CcTa01JIbHOCTI CBITOBOI BAJIIOTHOI CHCTEMH.

[{ukii4H1 BaJIFOTHI KPU3H € TPOSIBOM €KOHOMIYHHMX KPH3.

CrieniasibH1 BaJIOTHI KPU3M BHMKJIMKaHI IHIIMMU (DakTOpaMu: Kpu3a IJIATIXHOTO OallaHcy,
HaJI3BUYaliH1 00CTAaBUHHU TOIIIO.

BamrotHuii 650Kk - 1e YrpynoBaHHS KpaiH, 3aJIeKHHX B €KOHOMIYHOMY, BaJIOTHOMY 1
(G1HaHCOBOMY acIeKTax BiJ JEepXKaBW, L0 Kepye HUM Ta JUKTyEe HOMY €IuUHY MOJITUKY Yy cdepi
MDKHApPOJHUX EKOHOMIYHMX BIJJHOCMH Ta BHUKOPUCTOBYE iX $K NpUBIIEHOBaHMI pUHOK 30yTy,
JDKEpEeIIo JIeIeBOi CHPOBUHHU, BUTIAHY cepy BKIaJCHb KariTany.

[Ipu BUBYEeHHI TemH, 3400yBayaM HEOOXIJHO 3HATH CYTHICTh MOHSTH: BATIOTHHI CHCTEMH, iX
BHJIM, CKJIQJIOBI BaJIOTHUX CHCTEM, BAIIOTA, BATIOTHI IIHHOCTI, KOHBEPTOBAHICTh TPOIICH, MApUTET
BaJIIOT, HOTO (hOpMHU, TTOKYITHA CIIPOMOKHICTB TPOIIEH, 1iHa (Kypc) BAIIOTH, PIBHOBa)KHA I[iHA BaTIOTH,
KOH'IOHKTYPHI Ta CTPYKTYPHI YHHHUKH, 110 OOYMOBIIIOIOTH KOJIMBAHHS BAJTIOTHUX KYpPCiB; HallIOHATBHI
BAJIFOTHI CHUCTEMHM, €BOJIOI[iS BaIFOTHUX CHCTEM; OiMeramni3M; JIaTHHCHKUN MOHETHHH COIO3;
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MoHOMeTani3M; 3onotuil myn; bpertoH-Byncbka BamioTHa cucrema; SIMalichka BaJIOTHA CHUCTEMA;
€Bporneiicbka BAIIOTHA CUCTEMA.
Camocmitina poboma
. [HGms1is TA BAFOTHUH KYpC.
. MixxHapoHi paxyHkoBi rpomosi oauauni (MPI'O), iX npu3HadeHHs Ta BUIH.
. CIIP (SDR, Special Drawing Rights criemianbsHi rpaBa 3ano3udeHHs ). €Bpo.
. Bamorni pe3epBu. CrabinizaiiiiiHi BarOTHI (GOHIH.
. CucremMa 1oABifHOI IIIHA 30JI0TA.
. PunkoBa cucrema BU3HAUEHHS LIIHU 30J10TA.
. [lepcriekTHBYU CTBOPEHHSI perioHaIbHOI BaJTIOTHOI CUCTEMHU.
Tecmu 0115 camonepegipku 3HAHb

1. SIka i3 cBiTOBMX BAJIOTHUX CHCTEM NMPUTPUMYBAJIACS MPUHIIANY 30J10TOA€Bi3HOT0
CTAHAAPTY, OCHOBOIO SIKOT0 0Y.J10 30J10TO Ta JBi pe3epBHi BanoTu — goaap CIIA ta ¢gynr
CTEPJIiHTIB:

a) [Tapuspka

0) bperron-Byaceka

B) ['enye3bka

r) SImaiicbka

n) €Bporneiicbka

2. HanionajibHa BaJIIOTa NPOBITHUX KPAiH CBITY, AKa HAKONMUYYETHCSI HEHTPAIbHUMH
0aHKaMH IHIIKX KPaiH fIK pe3epB KOILITIB /sl Mi’KHAPOJHHUX PO3PaXyHKiB, HA3UBAETHCS:

a) HaI[IOHAJIBHOKO BATFOTOIO

0) BAJIFOTHUM KOIITUKOM

B) PE€3€pPBHOIO BATIOTOIO

T) (hiKCOBAHOIO BAIIOTOIO

1) KOHBEPTOBAHOIO BATIOTOIO

3. MB® sik opras MizKHapoOJHOI0 BAJTIOTHOI'0 pPery;Ji0BaHHs 0yJ10 CTBOPEHO B mepioa:

a) SIMalicbKO1 BaTFOTHOT CUCTEMHU

0) ITapu3bKOi BaIFOTHOI CUCTEMU

B) bperron-Byncekoi BantoTHOT cucteMu

r) ['enye3pkoi BaItOTHOT cUCTEMU

1) €BponeichbKoil BATIOTHOI CUCTEMHU

4. HecTaliibHicTh IUIATIZKHOTO 0aj1aHCy SIK (paKTOpAa, AKUI BIJIMBAE€ HA BAJIOTHHIH KYpC,
NPHU3BOANTH /10:

a) 3HI)KEHHS BAJIIOTHOTO KYpCY HaI[lOHAJIbHOI BAJIIOTH

0) cTpuOKOMOAIOHUX 3MiH MOMUTY 1 MPOMO3HUIIil Ha BiMOBIAHI BaIOTH

B) 30UIbILIEHHS BAJIFOTHOTO KypCY HalllOHaJIbHOI BaJIIOTU

I') 3HWKEHHS BAIIOTHOT'O KypCy 1HO3€MHO1 BaJIIOTH

1) 30UJIbLIICHHSI BAJIFOTHOTO KYpCY 1HO3EMHOI BaJIIOTH

5. BamoTHi kpu3u 0yBalOTh:

a) JIOKaJIbH1, IUKJIIYHI, CTIeIiaJIbHI

0) MicieBi, perioHaybH1

B) IIMKJIIYHI, HEIUKJIIYHI

T') MDKHApOHI, HalllOHAJBHI

1) crieriaibHi, MI)KHAPOIH1, MICIIEBI

6. SIka 3 HAa3BaHUX BAJTIOTHUX CHCTEM € PeriOHAJIbHOIO0, 2 He CBITOBOIO BATIOTHOIO
CHCTEMOIO:

a) ['enye3bka

0) €Bporeiicbka

B) SIMaiicpka

r) [Tapuzpka

1) BipHA BiMOBIAb BIACYTHS

NN DN WN
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7. Ilepi1oi0 BaJKOTHOIO CHCTEMOIO BBAKAETHCS !

a) ['enye3pka

0) €Bporneiicbka

B) SImaiicpka

r) [apuspka

1) BipHA BIJMIOBIIb BIICYTHS

8. 3a sikoi BaymOTHOI cucTemu 0yJio BBeeHo ctanaapt CIP:

a) ['enye3pka

0) €Bporneiicbka

B) SImaiichka

r) [lapuspka

1) BipHA BIJMOBIIb BIICYTHS

9. OcHOBHI ejleMeHTH HAlIOHAJTbHOI BAJIIOTHOI CHCTEMH

a) BU3HAYaI0ThCA 3arajIbHONPUUHATUMH B MDKHAPOAHIM MPAKTULIl CTaHAAPTAMU

0) He perIaMeHTYIOThCs B3araii

B) PErJIaMEHTYIOThCS MIXKHAPOAHUMHU 3aKOHOAABYO-HOPMATUBHUMU aKTaMHU

I') pErJIaMeHTYIOThCS 3aKOHOAaBYO-HOpMaTUBHUMH akTamu MB®

1) BU3HAYal0ThCs HalllOHAJIbHUM 3aKOHOJIaBCTBOM

10. Mizknapoana ginaHncoBa cucrema — 1ie:

a) CYKYMNHICTh (pIHAHCOBUX PUHKIB Ta ()iHAHCOBUX IHCTUTYTIB (YCTAHOB), 0 (PYHKIIOHYIOTH Y
MIPABOBOMY i MOJIATKOBOMY CEpEIOBUIIII MIXKHAPOJHOTO Oi3HECY

0) pyx KamiTaly, MOB'I3aHUIA 3 MI>KHAPOJHOO 1HBECTULIHHOO AiSUTbHICTIO

B) OOMiH BATFOTHUMH LIHHOCTSIMH MK Cy0’€KTaMU 30BHIITHBOEKOHOMIYHOT JISTTBHOCTI

T') CYKYIHICTh Omepalliii Ha CBITOBOMY BaJIFOTHOMY PHHKY

1) CYKYITHICTb OTIepalliif Ha CBITOBOMY PHHKY JI€PHBATHBIB.

Jlimepamypa

1. MixHapogHa €KOHOMIKa: HaBY. MOCIOHMK ais 3100yBauiB BuI. HaB4y. 3akmaniB / I. E.
I'pontkoBcbka, O. L. Paba, A. M. Bennypuk, O. 1. KpacHoscbka. - KuiB : Llentp yu6oBoi niteparypu,
2014. - 384 c.

2. Antodiit H. M. Mixknapoana ekonomika: HaBd. nocionuk / H. M. Anrodiit, O. B. bymok, C.
B. ®omimiin ; 3a pen. C. B. ®omimmna. — Xepcon: Onai-mtoc, 2013. — 352 c.

3. MixHapoaHa makpoekoHoMmika: HaBy. nociOHuk / 0. I'. Kozak, FO. M. Ilaxomos, H. C.
JloreinoBa Ta 1u.; 3a pex. FO. I'. Ko3aka, }0. M. Ilaxomosa, H. C. JlorsinoBoi. - Buz. 3-Te, mepepod. Tta
non. — Kuis: LlenTp yuboBoi miteparypu, 2012. — 400 c.

4. Munenko [M., Crexxko H.B. MixHapoaHa eKOHOMIKAa: HaBYaJIbHUW TMOCIOHUK. -
Kiposorpan: KHTYVY. Ionirpag — Cepgic, 2013. - 640 c.

5. [Natuka H. I. Mi>kxHapo/H1 BaltOTHO-KPEAUTHI BIIHOCUHM: HaB4. ociOHuk: pek. MOHY / H.
I. ITatuka. — Kuis.: 3uanns, 2012. — 566 c.

Tema 6. CBiToBHii QpiHAHCOBHI PHHOK i HOTO CTPYKTYypa

1.CeitoBuil ¢inancoBuil puHOK. OcobIUBOCTI (DYHKIIOHYBAaHHS Ta CTPYKTypa MIKHApOJHOTO
(1HaHCOBOI'O PUHKY

2.Y4acHUKHU MIKHApOJHOTO (DiHAHCOBOTO PUHKY

3.MixHapoani ¢inaHcoBl ueHTpu. Ctaaii pO3BUTKY MDKHApOAHUX (PIHAHCOBUX LEHTPIB.
OCHOBHI €1€eMEHTH Ta YMOBH iICHYBaHHS MIXKHApOJHOTO (hiHAHCOBOT'O LIEHTPY

4.0¢mopHi 6aHKIBChKI ((piHAHCOB1) HEHTPH, IX BUIU Ta OCHOBHI TUIIU

5.3HaveHHs 30710Ta y BaMOTHIN cdepi. Punku 3omora

Ceminapcoke sanamms

CsiToBuii (hiHaHCOBUI PUHOK BUHHUK Ha OCHOBI IHTErpalliiHUX MPOLECIB MIXK HalllOHATbHUMHU
(biHaHCOBUMH pHHKaMU NpUOIM3HO B cepeauHi 60-x pokiB XX cT.
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OCHOBOIO CTAaHOBJICHHS CBITOBOTO (hJiHAHCOBOT'O PUHKY CTAJIA: PO3BUTOK MIKHAPOJIHOTO MOJLTY
mpaili; iHTepHaIlioHai3allisl CyCIIbBHOTO BUPOOHHUIITBA; KOHIICHTpAIlisS 1 IeHTpati3allis GpiHaHCOBOTO
Kamirany.

3 GyHKIIOHATBHOTO TOTIISLY, C8IMosull (hinancosull puHOK - 11e CUCTEMa PUHKOBUX BIJHOCHH,
y sKiii 00’€KTOM omepaniii BUCTYHAa€ TpPOIIOBHHA KamiTan 1 sika 3a0e3medyye aKyMmylsililo Ta
MepPEePO3NOoIiI  CBITOBUX (DIHAHCOBUX TIOTOKIB, CTBOPIOIOYM YMOBH I OC3MEPEPBHOCTI Ta
peHTabenbHOCTI BUPOOHHIITBA.

3 IHCTUTYHIMHOTO TIOTJIAMY, C8imosuil (HiHaHCcO8Ull puHoOK - 1€ CYKYIHICTh OaHKiB,
crieniaiai3oBaHuX (iHAHCOBO-KPEIUTHUX YCTAaHOB, (OHAOBUX OipK, uepe3 sKi 3MIHCHIOETBCA PyX
CBITOBHX (piHAHCOBUX IIOTOKIB Ta sIKI € MOCEPEIHUKAMHU IEepepo3noaAlTy (IHAHCOBUX AKTHBIB MK
KpPEIUTOPaMH 1 TO3UYAIbHUKAMH, IPOIABLISMHU Ta MOKYIISIMH (DiHAHCOBUX PECYpCIB.

CeiToBUH (hIHAHCOBHUM PHHOK CKJIAJIA€THCSA 3 HAIllOHATBHUX PUHKIB KpaiH 1 3 MIKHAPOJIHOTO
(iHAHCOBOTO PUHKY.

Mixnaponuuii (iHAHCOBH PUHOK HHHI € TJI00aIbHOI CHCTEMOKO aKyMYJIIOBaHHS BUIBHHX
¢diHaHCOBUX pecypciB Ta HaJaHHS iX MO3MYAJbHUKAM i3 PI3HUX KpaiH Ha NPUHIMIIAX PHUHKOBOT
KOHKYPEHITIi.

['onoBHEe mpuU3HAYCHHS MIKHAPOIHOTO (DIHAHCOBOTO PHUHKY TIONISATaE B 3a0e3MEUYCHHI
Mepepo3noIily MK KpaiHaMH aKyMyJlbOBaHMX BUIbHHX (PIHAHCOBUX PECYpCIB ISl CTalOro
€KOHOMIYHOTO PO3BHUTKY CBITOBOT'O TOCIIOZAPCTBA i OJIEPyKAHHS BiJl IIUX OMNeEpalliii IeBHOTO JOXOY.

['onoBHOIO (yHKIIIE€I0 MDKHAPOIHOTO (HiHAHCOBOTO PUHKY € 3a0e3neueHHs MiKHApPOIHOL
JKBITHOCTI, TOOTO MOXIJIMBOCTI IIBUAKO 3aJTy4aTH TOCTATHIO KiJIBKICTh (hJIHAHCOBHX 3aCc00IB y Pi3HUX
(dbopMax Ha BUTIHUX YyMOBaxX Ha HAJHAIIOHATHHOMY PiBHI.

Y4acHUKH MIKHAPOAHOTO (hiHAHCOBOTO PHHKY 3 IHCTUTYIIHHOTO MOMIISALY - 1€ CYKYIHICTh
KpeAUTHO-(IHAHCOBUX YCTaHOB, 4Yepe3 sKi 3IIHCHIOEThCS pyX IMO3MYKOBOrO Kamitamy y cdepi
MDKHApOJIHUX €KOHOMIYHUX BiJIHOCHH.

CooroHi cBiTOBHM (piHAHCOBUI PUHOK III€ BU3HAYAIOTH SIK BEJIMYE3HI MDKHAPOAHI (iHAHCOBI
LEHTPH, II0 MOOUTI3YIOTH 1 IEPEePO3NOALISIOTh Y BCbOMY CBITI 3HaYHI 00cATH (piHAHCOBHUX PECYpCIB.

MixHaponHuii (iHAHCOBHUM IEHTP - 1€ MiCIle 30CEpeDKEHHsS OaHKIB, CIIeliali30BaHUX
KpeIUTHO-(IHAHCOBUX I1HCTUTYLIN, IO 3MIHCHIOIOTH MIKHAPOJIHI BaNIOTHI, KPEIUTHIi, (iHAHCOBI
orepaiiii, orepariii 3 IHHKMH TarepaMH Ta 30JJ0TOM.

MixHapoaHi (iHaHCOBI LIEHTPH, 1€ KPEIUTHI YCTAHOBHU 3/1MCHIOIOTH Ollepallii B OCHOBHOMY 3
HEpe3uJeHTaMl 1 B 1HO3EMHINH AJid JaHOi KpaiHM BajioOTi, AICTanu Ha3By (IHAHCOBUX IIEHTPIB
,,ohdop” (off-shor).

OdmopHuit 6aHkiBcbkMi ((iHAHCOBUIT) LEHTP - (iHAHCOBUI LIEHTp, Ji€ MOXKHA HMPOBOJIUTH
orepaiiii, 10 He MAMaIa0Th i HAI[lOHAJIbHE PETYTIOBAaHHS 1 HE BBAKAIOTHCS CKIIAIOBOIO EKOHOMIKH.

CymapHa BapTicTh aKTUBIB MIKHApPOAHOI0 O(LIIOPHOTO PUHKY cKiaaana Ha moyaTok XXI cr.
npubim3Ho 6 TpaH Aon. Y cepeanromy 30 % BBII odmopaux (iHaHCOBUX LIEHTPIB MPHUIATAE HA
(iHaHCOBI MOCIIYTH.

HesBaxatoun Ha OpUIMYHY JIEMOHETH3ALiI0 30JI0Ta, BOHO MPOJIOBXKYE BIIIrpaBaTH BaXXJIUBY
pONb Y MDKHApOAHHUX BAIIOTHO-KPEIUTHUX BITHOCHHAX 1 BUKOHYBATH BAXKJIMBY POJIb y BaTIOTHIN
cdepl HaA3BUYAMHUX CBITOBHUX T'POIICH.

PuHku 30510Ta - 1€ cherianbHi IIEHTPU TOPTIiBII 30JI0TOM, Jie 3AIMCHIOETbCA HOTO peryispHa
KYMIBIIS-TIPOJIaXK 32 PUHKOBUMHU I[IHAMH 3 METOIO ITPOMHUCIIOBO - MOOYTOBOTO CITO’KWBAHHS; IPUBATHOI
Te3aBpallii; 1HBECTHIIH; CTpaxyBaHHS PU3MKY; CHEKYILii; NMpua0aHHs HEOOXiTHOI BalIOTH IS
MDKHApOJAHHUX PO3PaXyHKIB.

VY cBiTi (yHkiionye nonax 50 puHKiB 3070Ta. [IpoBinHe Miclie HaJIeXKUTh PUHKAM 30JI0Ta Y
Jlonnoni ta Lropixy. Croroani BeaukuMu aepxarensimu 3oi10ta € CLIHA, ®PH, Hseliuapis, paniiis,
Itanis, bensris, Hinepnanau.

[lin yac BuBYEHHS TemH, 3700yBadyaM HEOOXITHO 3HATH CYTHICTh TIOHSATH: CBITOBHUH
¢dinaHcOBOMI PHHOK; OprasizaliifHi 3acaau CBITOBOrO (PiIHAHCOBOTO PHUHKY; MDKHApOJHI MOTOKHU
(biHaHCOBHUX pecypciB; (piHAHCOBI HEHTPU; OPIIOPHI 30HU; CTPYKTypa CBITOBOTO (PIHAHCOBOTO PHUHKY;
BAJIIOTHUN PUHOK.
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Camocmitina poboma

. Cnemiamizaiist okpemMux (piHaHCOBHUX IIEHTPIB HA MEBHUX BHUAaX ()IHAHCOBHX OMEparlii.
. OcobmmBocTi (hiHAHCOBUX BIJHOCHH B O(IIOPHHUX 30HAX.
. YKpaiHa Ha MDKHapOJIHOMY PHHKY KaIliTaJiB.

3anumanna 0na camonepesipku 3HaHb
. 3 GYHKIIOHATIBLHOTO MOTJISAY CBITOBUI (hiHAHCOBHM PUHOK - II€ ...
. 3 IHCTUTYLIHOTO MOTJISINY, CBITOBHUIA (DiHAHCOBUI PUHOK — LI€ ...
. Xemxepu — 1€ ...
. CnexynstHTu — e ...
. Tpelinepu - e ...
. ApGiTpaxepu - 11€ ...
. I’'potioBuii puHOK — 1€ ...
. OGJIIKOBHI PUHOK - TIE ...
. Mi>kOaHKIBCbKUH PUHOK — IIE ...
. BayroTHu# pUHOK — LIE ...
. DOH10BUI PUHOK — IIE ...
. €Bpoolmirartii — 1e ...
. Axuii - e ...
. €BPOHOTH —II€ ...
. €BpOKOMEPIIiiHI Mmanepu — 11e ...
. @opBapIHUI1 KOHTPAKT — LI€ ...
. ®’rouepcHU KOHTPAKT — 1€ ...
. CBonn —1ie ...
. OmuioH — 1e ...
. Bapant —1e ...

—
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Jlimepamypa

1. Hopomenko 1. Camoperyismisi Tmo0anbHuX (DiHAHCOBUX PUHKIB - MEXaHI3M BCTAHOBJICHHS
PUHKOBOI pIBHOBArW 4M JKEPENIO HECTAOLILHOCTI Ta MaKpOCKOHOMIYHMX pu3ukiB / 1. Jlopomienko //
bankisceka cripaBa. — 2009. — Ne 1 (85). — C. 14-26.

2. MixnaponHa MakpoekoHomika: HaBy. mocioHuk / FO. I'. Koszak, 0. M. Ilaxomos, H. C.
JloreinoBa Ta iH.; 3a pea. 0. I'. Ko3zaka, 0. M. I1axomoBa, H. C. JlorsinoBoi. - Bua. 3-Te, mepepod. Ta
non. — Kuis: LlenTp yuboBoi miteparypu, 2012. — 400 c.

3. Mixnapoani (iHaHCH: HaBY. TOCIOHMK JUIsi 3100yBadiB Buml. HaB4. 3akmamiB / I L
I'sxonosa, M. I. Makapenko, @. O. Kypaska, O. M. Ca3oneus: 3a pexn. M. I. Makapenka, [. L.
H'skonoBoi. — Kuis: Llentp yu6oBoi miteparypu, 2013. — 548 c.

4. MixxnapoHi (piHaHCH: HaBY. TOCIOHUK AJis 3400yBauiB BuI. HaBy. 3aknafiB / FO. I'. Ko3ak,
H. C. JlorsinoBa, B. B. KoBanescrkmii Ta iH. ; 3a pen. }0. I'. Kozaka, H. C. JloreinoBoi, B. B.
KoBaneBcrkoro.- 3-te Buj., nepepo0. Ta gon. — Kuis : Llentp yubooi nireparypu, 2007. — 640 c.

5. Munenko IM., Crexxo H.B. MixHaponHa eKOHOMIKAa: HaBYaJbHUN MOCIOHUK. -
Kiposorpan: KHTYVY. IMonirpag — Cepgic. 2013. - 640 c.

6. [laruka H. I. MixkHapoaHi BaIFOTHO-KPEIUTHI BiIHOCHHU: HaBY. NociOHuK: pexk. MOHY / H.
I. ITatuka. — KuiB.: 3uanns, 2012. — 566 c.

Tema 7. BaaloTHi pUHKH Ta BaJIIOTHI onepaii

. IToHATTS BaIOTHOTO PUHKY, Horo (yHKIII Ta CTpyKTypa
. [loHsTTS Ta KIacudikallis BaTIOTHUX ONepanii

. [HCTpyMEHTH BaIIOTHOIO PUHKY

. COT-pUHOK Ta CTPOKOBHUI BATOTHUNA PUHOK

. @opBapAHi BaJIIOTHI PUHKH

. @’rouepcHi BaJIIOTHI onepallii Ta BaIIOTHI ONI[IOHU

. BamoTHi onepauii cBom Ta apOiTpakHi BaJIFOTHI onepartii
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Ceminapcoke 3anammsi

Bantomuuii  punox 'y mupokoMy po3yMmiHHI - 1ie¢ cdepa EKOHOMIYHUX BIJHOCHH, SIKI
NPOSIBIISIIOTECA B 3/IHCHEHHI Omepamii 3 KyMiBil - MPOJaKy 1HO3EMHOI BaJIIOTH Ta PO3MIIIEHHS
THUMYacOBO BUIbHHMX BAJIIOTHUX KOINTIB Ta ONeEpalii 3 IHBECTyBaHHS BAJIOTHOTO KamiTamy. Ha
BAIIOTHOMY PUHKY BiJI0OYBA€ThCA y3TOKEHHS IHTEPECIB MPOJABIIIB Ta MOKYIIIIIB BAIOTHUX KOIITIB.

OCHOBHHI TOBap BAJIIOTHOTO PHUHKY - OyJb-sfika (piHaHCOBAa BUMOTa, BU3HAYCHA B 1HO3EMHIM
BJIIOTI.

Cy0’eKTH BaJIOTHOTO PHUHKY: JCp)KaBHI YCTaHOBH (MEPEBAKHO IIEHTpaldbHI OaHKH Ta
Ka3HayeicTBa); IopuaAnYHi Ta ¢i3udHi 0coOM; KOMepIiiiHi 0aHKIBChKI yCTAaHOBHU; BANIOTHI OipxkKi Ta
BAJIFOTHI BIJIUIM TOBapHUX 1 POHIOBUX OIpiK.

BanroTHuii puHOK CKJIaZaeThes 3 0ararb0X HallIOHAJHHHUX BAJOTHUX PUHKIB, Ki 00’€IHAHI y
CBITOBY cuctemy. Lls cucrema 1o3Bosisie 0aHKY B Oy/Ib-IKOMY BaJIOTHOMY LIEHTPI 3/1IICHIOBATH yroau
Ha TaKiif OCHOBI:

I piBenb: Pozmpiona Topriems. Il piBenb: OnroBa MikOaHkiBcbka Toprieisa. III piBeHb:
MixxHapoaHa TOPTiBIIS.

BamtoTHi omepariii - 1€ KOHTPAaKTH areHTIB BaJIIOTHOTO PUHKY OO KYIMIBJl - MPOJAXy Ta
Ha/IaHHS TTO3WK B 1HO3EMHIN BAIIOTI HAa MEBHUX YMOBAX, Y TIEBHUI MOMEHT 4acy.

BantotHa omepaiiisi y MIMPOKOMY pO3YyMIHHI - 1€ KOHKpeTHa (opMa MposBY BaTIOTHUX
BITHOCHMH Y HapOAHOTOCIOAAPCHKIN TMpaKkTHIli, y BY3bKOMY pO3yMiHHI - omeparii, 3B’s3aHi 3
MEePEexX0/I0M TpaBa BIACHOCTI HA BAIIOTHI I[IHHOCTI, BUKOPUCTAHHSIM BaTIOTHHUX I[IHHOCTEH 5K 3ac00y
IUIaTE)Xy B MDKHAPOIHOMY O0OpOTi, YBE3EHHSM, BUBE3CHHIM, TIEPEKa3yBaHHAM Ha TEPUTOPIIO KpaiHU
Ta 3a 11 MeXI1 BAIFOTHUX L[IHHOCTEN.

YyacHUKaMH ~ BaIOTHOTO pPUHKY € OaHKHM, BamoTHI Oipxki, Opokepchbki  ¢ipmu,
30BHIIIHBOTOPTOBEJIbHI Ta BUPOOHHWYI KOMMaHii, MDKHApPOJHI BaJIIOTHO-KPEAUTHI Ta (iHAHCOBI
opranizauii, ponau, npuBaTHi 0cOOH. 3a3HAYMMO, IO ONEpaIlii Ha BAIOTHOMY PUHKY 31iHCHIOIOTHCS
31e01IBIIOT0 KOMEPIIHHUMHE OaHKaMd — OCHOBHUMH TOCEPEIHHUKAMH Ha CBITOBOMY BAIFOTHOMY
PUHKY.

BanmtoTHuii Kypc - KIIOUOBHUI MapamMeTp BajJlOTHOro pUHKY. BinOyBaeTbcs mpoiiec oOMiHY
BaJTIOT 32 MIEBHUMHU MponopiisiMu. LIi mporopiiii BU3HAYar0ThCS 3aJICKHO BiJ] BAIOTHOTO (OOMIHHOTO)
Kypcy - crenupivyHoi LiHM, IO BU3HAYa€ CIIBBIAHOIICHHS TPOIIOBOI OJUHUIN OJHIEI KpaiHU IO
IPOIIOBOT OJMHUIII 1HILIOT KPaiHHU.

BamroTHi omeparii MoAiIsAlOTECS Ha TPyNU: BaJIOTHI omepalii cnot; (opBapaHi BaJIOTHI
omepariii.

BamrorHa omeparist cmoT - omeparis, y Npoueci fKoi JBI CTOPOHM OOMIHIOIOTBCS JIBOMa
PI3HUMU BaJIOTaMHU 32 TIOTO)KEHUM OOMIHHUM KYPCOM 3 PO3PaXyHKOM Yepe3 JiBa pobodyl JAHI.

PuHOK 3a3HaueHMX Yroj Ha3WBaIOTh CIIOTOBUM PUHKOM, BIAMOBIIHO HA3MBAETHCS 1 BAMIOTHUH
Kypc. CBITOBHII pUHOK CHOT 32 pi3HUMH OriHKamu cTaHoBHTH 70 - 80% ycboTo BaIOTHOTO PUHKY 1 €
BU3HAYAJIbHUM JJIs1 PELITH BAIIOTHOTO CEPEOBUIIIA.

CtpokoBa BaJIOTHA OIepallis - e onepailisi, 3B8’s13aHa 3 MOCTaBKOIO BATIOTH HA TEPMIH OLIbIIIE
HIDK TpW JHI 3 AHA 11 ykiajeHHd. Ha BamlOTHOMY pHUHKY CTPOKOBHMX Omepaliil po3pi3HSAIOTh: pUHOK
(dopBapAHUX YroJ; PUHOK YTOJ «CBOID»; pUHOK ()’ I0YEPCHUX KOHTPAKTIB; PUHOK OIIIOHIB.

Cepell y4acHUKIB CTPOKOBOTO BAJIOTHOTO PUHKY CIIiJ] PO3PI3HATH XE€IKEKEpiB, CHEKYJSHTIB
(Mo3uLIMHMX Ta cKamnepiB), apOiTpakepiB 1 TperaepiB.

@dopBapAHUN PUHOK - 1€ PUHOK, 1€ KOTHPYIOThCS (POpBAapAHI KypCcH W YKIAAAalOThCsA YrOAM
(xonTpakTn). PopBapAHa yrojaa € yrojow MK OaHKOM Ta IHIIOI CTOPOHOIO (0OaHK, KIIEHT TOIIO)
OOMIHATH OJIHY BJIIOTY Ha 1HIIY Yy BU3HAYCHHH JeHb y MallOyTHbOMY 3a KypcoM, 3a()iKCOBaHUM IIiJ
yac yKJIaJIeHHs yroau. Jlata po3paxyHKiB Ma€e Ha3By ,,J1aTa MOCTa4yaHHs, a KypC, 3a SKUM BiAOYIAEThCS
oOMiH — ,,(popBapaHuii”.

®dopBap ,,ayTpaT’ - BaIIOTHA OMEparis, M0 YKJIAIA€ThCSd ChOTOAHI IS KYIIBIl OJHIET
BAJIIOTH 32 1HIIY 3a MOTOJPKEHUM KYPCOM 3 TIOCTayaHHSIM Ha MEeBHY JaTy B MaiOyTHHOMY.

®dopBapaHa yrojaa ,,ayTpalt” - 1€ yrojga MiX JBOMa CTOPOHAMH MPO OOMIH JBOMa PI3HHUMH
BAIIOTaMU 32 KypPCOM, ITOTO/KEHUM ChOT'O/IHI, 3 TOCTAYaHHAM Y BU3HaUEHY MailOyTHIO JaTy.

19



BamroTni ¢’rouepcu - 1ie GopBapAHi oneparii i3 cTaHAapTHUMHU PO3MipaMu i TepMiHaMH, SIKi
TOPTYIOThCS Ha odimiiHuX Oipkax. @O’rOYEpCHU KOHTPAKT € 3000B’SI3aHHSAM KYNMHUTH a00 MPOJaaTH
OJIHY BJIFOTY MPOTH 1HIIOI 32 Y3rOHKEHUM OOMIHHAM KypCOM B TMIEBHUH JI€Hb Y Maiil0yTHHOMY.

BamotHumu  ¢’roduepcamu  TOpryroTh Taki Oipxki, sk ToBapHa Oipxa (CME) Ywukaro,
Mixxnapojna rpomosa 6ipxka Cinramypa (SIMEX) 1 TepminoBa ¢dinancoa 6ipka B [Tapmxki (MATIF).

®dinancoBuil (’rodepc - I 3akpilieHa KOHTPAKTOM JOMOBJICHICTh MPOJATH a00 KYIUTH
NEBHUHM CTaHAAPTH30BAHUI TOBAp 3a MONEPEAHBO Y3TOJKEHOIO LIHOI Ha MEBHY KOHKPETHY JaTy B
MalOyTHROMY. TOBapOM MOXYTh OyTH I[IHHI TAnepH, BAIIOTA, CUIBCHKOTOCIIOAAPChKI TOBapH, 0a30Bi
CHpOBHHHI MaTepiau.

BamtotHuii ¢’roduepc - 1e cTaHAapTU30BaHUI 3a OOCSATOM, I[IHOIO Ta JaTOK BHKOHAHHS
KOHTPAKT KyIiBIi (MpoAaxy) BallOTH 3a KypCcOM, BH3HAUYEHHUM Tl 4Yac YKIQJACHHS YTrOAH, 1
pO3paxyHKaMH Ha JaTy B MailOyTHbOMY

BanroTHuii ONIIIOHHUI KOHTPAkKT - 1€ Yroja, 10 Ja€ BIACHUKOBI IpaBo, aje He 3000B’s3ye
Horo KynuTH abo MpoJaTH MEBHY KUIBKICTh BAIIOTH 3a IMOT'0JKEHOIO I[IHOI0, Y BU3HAYEHUI MOMEHT B
MailOyTHbOMY.

BamtoTHuit cBOM - yroaa, 1mo NpUITycKae 0JJHOYACHY KYIMIBJIIO 1 IPoJax abo MPOaax 1 KYIMIBIIO
MEBHOI KUJTBKOCTI OJHI€T BaIFOTH 32 iHIIY 3 IBOMA JaTaMH BaJIOTYBaHHS.

BantoTHuil cBom - OJIMH 3 HAOLIBII MOUIMPEHUX IHCTPYMEHTIB BaJIOTHOTO PUHKY; IX YacTKa B
000pOTi ICTOTHO BHILA Bi/I YACTKHU SIK YrOJ] CIIOT, TaK 1 popBapmiB ,,ayTpaunt”’.

BantoTHu#i cBOI MPOBOAUTHCS SK €IMHA yroja 3 €IUHUM KOHTpareHToM. OJHaK 3 METOI
o0unCIIeHHs TPUOYTKIB 1 30MTKIB y OyXranrepcbkoMy OOJIiKy CBOT 3aCTOCOBYETHCS SIK JB1 CAMOCTIlHI,
aJie B3a€MO3aJIeKHI YTOIH, KOXKHA 3 SIKUX BIAMOBINA€E MEBHii cTOpoHi (abo ,,H031”) cBoMA.

Imes apOitpaxy TmoJiira€ y BHKOPUCTaHHI B3a€MO3B’SI3Ky IiH pI3HUX (DIHAHCOBUX
IHCTPYMEHTIB, HAPUKJIA/ MMPOLIEHTHUX CTABOK 3a JEMO3UTaMH IPOIIOBOTO PUHKY, CIIOT-KYPCiB BaIIOT,
MPOIEHTHUX CTABOK 33 BAIIOTHUMH JIEMO3UTAMH 1 (OpBApIHUMH Kypcamu (B OCHOBI SIKHX JI€KAaTh
nudepeHItiagy TPOLIEHTHUX CTAaBOK).

ApOiTpakHi omnepallii MOKyTh MPOBOJUTHUCS B TUX BHITQJKaX, KOJHM B IliHAX HA OJHI ¥ Ti cami
ab0 B3aeM03B’s13aHi (PIHAHCOBI IHCTPYMEHTH BUHHUKAE Pi3HULIA.

Camocmitina poboma

1. BantoTHa no3wuiist 0aHKy, i TUIIK Ta OIlIHKA.

2. KorupyBanns BantoT. Buau kotupoBok. Kpoc-kypc.

3. BamrotHa Gip>ka. BamtoTHi omniioHu.

4. ITporHo3yBaHHsl BAJIIOTHOI'O KypCy Ha OCHOBI CBITOBHUX BaJIIOT (€BpO, A0Jap, SITOHChKA €Ha,
mBeHapcbkuil GpaHk, OpUTAHCHKUN (DYHT CTEpIIIHTIB).

5. BamtoTHa nonituka YKpaiHu.

6. PO3BUTOK BaJIFOTHOTO PETYJIIOBAaHHS B Y KpaiHi.

7. CTaHOBJIEHHS HAlllOHAJILHOTO BAJIFOTHOTO PUHKY B YKpaiHi.

8. MixkHapoIHI pUHKH 30J10Ta.

3aeoanus Ons camonepesipKu 3HaHb
JlaiiTe BU3HaUEHHSI HACTYMHHUM T€pMiHaAM:
. CBiTOBa BaJIIOTHA CUCTEMA II€ - ...
. Bamora - e...
. HartionanpHa BantoTta — 11e ...
. Inozemna BamtoTa — 11€ ...
. PesepBHa Bamtora —11€ ...
. BaimoTHe KoTHpYBaHHA - 1€ ...
. IIpsiMe KOTHpYBaHHA - LI€...
. Henpsime koTHpyBaHHS - LI€...
. Kpoc - kotupyBaHHs - 11€...
10. Coor kypc - e ...
11. ®opBapauuii Kypc - 11€ ...
12. PeanpHuii BaIOTHUI KypC - 11€ ...

OO WDN B W —
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13. dikcoBaHMii BAIOTHUH KYpC - 1€ ...

14. IlnaBarounii Kypc — 1€ ...

15. KoHBepTOBaHICTh BAIIOTH - II€...

3aoaua 1.

[TpumycTumo, 1o icHye cuctema 3osotoro cranaapry. Homap CIIA mae dikcoBaHMit 30JI0THIA
BMICT nipu 1iH1 20, 67 10J. 32 OJHY YHIIIO, a OpuTaHChKUi GyHT cT. — 4, 25 ¢. CT. 32 OJHY YHIIIIO
3onoTa. Slkuil Oyae oOMiHHUE Kypc J07apy 3a GyHT CTEpIIiHTiB?

3aoaua 2.

[Tpumyctumo, o po3mip pe3epBiB ycix KpaiH CBiTy CTaHOBUTH Onm3bko 947 mupa. CAP (1

noi. CIIIA = 1,45 C/IP). Po3paxyiiTe po3mip pe3epBiB y J101apax.
Jlimepamypa

1. bopunenp C. SI. MixHapoaHi BamtoTHO-(GiHaHCOBI BigHocuHH : Tiapy4Huk / C. 5. Bopuners. —
BUJ 5-Te, iepepo0it. i qonos. — K.: 3nanns, 2008. — 582 c.

2. MixnapoynHa mMakpoekoHomika: HaBd. mocioHuk / 0. I'. Kozak, }0. M. Ilaxomos, H. C.
JlorBinoBa Ta iH.; 3a pex. FO. I'. Ko3aka, }O. M. ITaxomoBa, H. C. JIorginosoi. - Buj. 3-Te, mepepod. ta
non. — Kuis: Llentp yuboBoi miteparypu, 2012. — 400 c.

3. Mixunapoani ¢iHaHcu: HaB4Y. NOCIOHWK JUIsi 3700yBauiB BHII. HaBy. 3akianiB / [ L
H'skonoBa, M. 1. Makapenko, ®@. O. Kypaska, O. M. Cazonenp; 3a pea. M. I. Maxkapenka, 1. 1.
H'sxonoBoi. — Kuis: Llentp yuboBoi niteparypu, 2013. — 548 c.

4. MixHapoHi ¢iHaHCH: HAaBY. MOCIOHUK JUIg 3700yBaviB Bul. HaBd. 3aknaniB / 1O. I'. Ko3ax,
H. C. JlorsinoBa, B. B. KoBaneBcbkuii Ta iH.; 3a pen. FO. I'. Kozaka, H. C. JlorsinoBoi, B. B.
KoBanescrkoro.- 3-te Buj., epepod. Ta pom. — Kuis: LlenTp yubosoi mitepatypu, 2007. — 640 c.

5. Munenko [LM., Crexko H.B. MixHaponHa eKOHOMiKa: HaBYaJbHUW TIOCIOHUK. -
Kiposorpan: KHTY. ITonirpag — Cepgic. 2013. - 640 c.

6. [Taruka H. I. MixxHapo/1HI BaTFOTHO-KPEAWTHI BITHOCHHU: HaBY. MmociOHuK: pek. MOHY / H.
I. ITatuka. — Kuis.: 3uanusa, 2012. — 566 c.

Tema 8. MixkHapoaHMii KpeAUTHHH PUHOK TA TEXHOJIOTil KpeAUTYBAHHA

1. MixHapoaHUN KPEAUTHUN PUHOK Ta MOTO CTPYKTYpa.

2. MixHapOAHUNA KPEAUT: MOHATTS, IPUHIUIH, QYHKIIT Ta GopMHU.
3. Pu3uku B MI>KHApOJITHOMY KpEAUTYBaHHI.

4. MiXHapOAHUN JI3UHT.

5. @aKTOpUHT.

6. @openTuHr.

7. Cex’topUTH3allisl MI)KHAPOJIHUX KPEIUTIB.

Ceminapcoke sansammsi

Mixcnapoonuii  kpeoumuuii pumox - 1e cdepa PUHKOBUX (PIHAHCOBUX BIJHOCHH, €
3IACHIOETBCS PYX MO3MYKOBOIO KalliTaly MK Cy0’€KTaMH Ha3BaHOTO PUHKY 3TiAHO HMPUHHATHX
NPUHLMIIB KPEAUTYBAaHHSA. Y CTPYKTYpl MIKHApOJHOTO KPEAUTHOTO PUHKY MOKHAa BUAUINTH
MDKHApOJHUHA PUHOK OOProBHX I[IHHHX MamnepiB Ta MKHApOJAHUN PUHOK OaHKIBCBKUX KPEIHUTIB i
1O0ro 0coOJIMBUI CETMEHT - €BPOPUHOK.

MixHapoAHUN KPEeOuT - pyX MO3WYKOBOTO KamiTaldy y cdepl MDKHAPOJAHUX €KOHOMIYHHMX
BiTHOCHH, TIOB’SI3aHUI 3 HaJaHHSIM BAJIOTHHX 1 TOBapHUX pECypCiB Ha yMOBaxX IOBEPHEHHS,
TEPMIHOBOCTI Ta CIJIATH MPOLCHTIB.

Jxepena MI>KHAPOJIHOTO KPEIUTY: TPOIIOBI HAKOMUYCHHS JEPXKABU, TPOIIOBI 3a0MIaKCHHS
0COOMCTOrO CEeKTOpy; YacTHHA KamiTaliB (rpomoBa (Gopma) miANPHEMCTB, THMYACOBO BHBIJIbHEHA B
npoIrieci Kpyroooiry.

JlisuaroBa omepartlisi - 1€ JOBTOCTPOKOBA OpPEHAA MaTeplaibHUX I[IHHOCTEH, MpUI0aHUX
J3UHTO/IaBLEM JJIsl OpeHaaTopa JUlsl iX BUPOOHMYOI0 BUKOPHUCTAHHS 3a YMOBH 30€peKeHHs IpaBa
BJIACHOCTI Ha HUX 3a JII3UHI'0JIaBLIEM Ha BECh CTPOK yroau. [Hmmmu cioBamu, 1e crienudiuna popma
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¢diHaHCYBaHHsS BKJIaJieHb B OCHOBHI (DOHIM 3a TOCEPENHHUIITBA CHEIiaNi30BaHOi (JI3UHTOBOI)
KOMITaHii, sIka KyIye MaifHO JJIsi TPETIX OCi0 Ta BiJIa€e 1e MaiiHO B JOBTOCTPOKOBY OPECHY.

OCHOBHI €NeMEHTH JIi3MHTOBOI omepamii: 00’€KT, CTOPOHM JII3MHIOBOI Yrojau, il CTpOK,
JII3UHTOBI TUIATEX1 Ta MOCIYTH 3 JIi3uHTY. Cy6 ‘ekmu Ti3MHTOBOI omeparlii OyBaroTh MpsAMi: JII3UHTOB1
¢bipmu abo KommaHii, BUPOOHMYI, TOProBi, TPAHCIOPTHI MIANPHUEMCTBA Ta HACEJCHHS,
MMOCTAa4YaJIbHUKU 00’€KTa Yrojau (BUPOOHWYI Ta TOProBi KOMIMaHIi) Ta HENMpsAMI: KOMEpIiiHI OaHKH,
iHBeCTULIIHI OaHKH, CTPaxoBi i OPOKEPCHKI KOMIIaHi1, iHIII MOCepeTHULIBKI (PipMH.

MiKHapOIHHUIA JI3WHT - JOTOBIP JI3UHTY, IO 3IHCHIOETHCS CYO’€KTaMM JI3MHTY, SKi
nepeOyBaroTh il FOPUCAUKINED PI3HUX JIepkaB, a00 B pasi, SKIIO MAaHO YM IJIATEXKI MEPETHHAIOTH
nepkaBHl kopaoHH (cT. 4 3akony Ykpainu «IIpo mizunr» Big 16 rpyaas 1997 p.). PospizHsioTh
NPSIMUAN €KCTIOPTHUIM MI>KHAPOIHUH JII3UHT, IPSAMUI IMIIOPTHHIA Ta TPAH3UTHUH (HETIPSAMHUIA).

®daktopuHr (Big aHri. «factor» - areHT, MOCEpEIHUK) - OJHA 3 HETPATUIIMHUX OaHKIBCHKUX
MOCHYT, 110 3’ sIBHJIAcs B OaHKIBCHKii mMpakTuil B 50-X pokax.

®dakTOpUHTOBa OIepallis - KOMICIHHO-TIOCepeIHUIIbKA OTepallis Tepeaadl KIEeHTOM OaHKy
npaBa Ha CTATHEHHS Oopris (6e3 mpaBa 3BOPOTHOI BUMOTH JI0 KIIIEHTA).

Cy0’exkTy (haKTOPUHTOBHX OTeEpaliii - 1e 0aHK, (akTOPUHIOBa KOMIIaHISA - CIeliali3oBaHi
YCTaHOBH, SIKi CKYNOBYIOTh PaXyHKH-(DAKTypH y CBOIX KII€HTIB; KII€EHTH-KPEAUTOPH, MOCTAYATHbHUKH
TOBapy, BHUKOHABIl pPOOIT, MPOMHCIOBI Ta TOProBi GipMu, SKI YKJIaId yroau 3 OaHKOM 4YH
(haKTOPHHTOBOIO KOMITaHI€I0; TO3NIATHUKHU-TTOKYIIII TOBAPiB Ta MOCIYT.

QopdeiTuHroBa omepaiiss - KymiBlIsg eKCHOpTHUX BuUMOT ¢opdeiitupom (OankoM abo
creniaxi3oBaHo0 (iHAHCOBOIO KOMIIAHI€I0) 3 BUKIIOUEHHSIM IIpaBa perpecy (3BOpOTHOI omeparlii) Ha
excrioprepa (dopdeiitrucrta) y pasi HeCIJIaTH.

®opdeiituar (Bin ¢panm. ,forfait” - BigMoBa Bix mpaB) - 1€ KymiBisi OOpry, BUPaXEHOTO Y
3BOPOTHOMY JOKYMEHTI (TepeKa3Huii abo MpOoCTUil BEKCeb) Y KpeIuTopa Ha HE3BOPOTHIM OCHOBI.

@opdedTHHTOBI IHCTPYMEHTH: BEKCeNb; iHII IiHHI manepu. PoppelTHHT 3aCTOCOBYETHCS Y
(iHAaHCOBHMX oOIlepalisax JUisl IIBUIAKOI peanizaiii JOBrOCTPOKOBUX (hiHAHCOBUX 3000B’SI3aHb, B
eKCTIOPTHUX OTEpalisix - Ui CHPUSHHS HAIXOHKCHHS TOTIBKM EKCIOPTEpYy, SKH HaJaB KpPEIUT
3apyO1KHOMY MOKYIIIIIO.

Cex’ropuTu3allis - Cy4acHa TEHJICHIIiS Ha MIKHApOJHOMY PHUHKY OaHKIBCbKHX KpeauTiB. Lle
NepeBaKaHHs Ha PUHKY MO3MKOBUX KamiTalliB eMicii IIHHUX MamnepiB HajJ OaHKIBCBKUMHU KpEAUTaMU
(1HO3eMHMMHM 1 CUHAMKOBAHMMHU €BPOKPEIUTAMM), OCKUIBKM OCTaHHI € MEHII MPUBAOIMBUMHU IS
NPEJCTaBHUKIB TPOMHUCIOBO-PO3BUHEHUX KpaiH. Y CyKyNmHOMY YHCTOMY 00cCs31 pecypciB, IO
HaJIXONATh y KpaiHW, SIKI PO3BUBAIOTHCS, CHOTOIHI TMEPEBAKAIOTH MPAMI 1HO3EMHI I1HBECTHII Ta
1HO3eMH1 opTdenpHi iHBecTuii. TakuM YMHOM, CeK FOpUTH3aLlIA - 1€ 3aMIIeHHs TpaaAuLiiHUX hopM
0aHKIBCHKOI'O KPEAUTY BUIIYCKOM I[IHHUX ManepiB.

Camocmitina poboma

1. Ykpaina Ha MIXKHApOJITHOMY KPEAUTHOMY PHHKY.

2. Kpenutu MB® ansa Ykpainu.

3. ®opMH pEryiTIOBaHHA MIKHAPOJHOTO KPEIUTY Ha MDKYPSIOBOMY Ta HaJIEPKaBHOMY
piBHSIX.

4. MixHapo/iHa ayTUTOPChKa MepeBipKa.

3asoanns onsa camonepegipku 3HaHb
JlaiiTe BU3HaU€HHSI HACTYIIHUM TE€pPMiHaM:
. JlkepenaMu MIDKHApOJHOTO KPEAUTY €- ...
. Mi>KHapOJHUH KPEauT — I1€ ...
. @diHaHCOBUIA KPEAUT — IIE ...
. ToBapHu#i kpenur — 1e ...
. BamtotHuit kpeaur — 1e ...
. €BpOKpeIUT — 1IE...
. ®aKTOpUHT — LI€ ...
. @opdelTHHr — e ...
. Jli3uHr —11€ ...

O 0 JIN DN W —
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10. Cex’roputu3zanis — 1e ...

Jlimepamypa

1. BoBuak O. Kpemur y cucremi makpoexkoHomiunoi piBHoBaru / O. Bosuak, M.
Morwnbaunpka, M. XMenspuyk // Bicauk HamionameHoro 6anky Ykpainm. — 2011. — Ne 2 (180),
motuit. — C.28-33.

2. MixHapoaHa MakpoekoHomika: HaBd. nocionuk / FO. I'. Ko3zak, 0. M. Ilaxomos, H. C.
JlorsinoBa Ta iH.; 3a pex. 0. I'. Ko3zaka, FO. M. ITaxomosa, H. C. JIorBiHoBoi. - Bu. 3-T€, mepepol. Ta
nom. — Kuis: Lentp yuboBoi miteparypu, 2012. — 400 c.

3. Mixnapoani ¢iHaHcH: HaBY. MOCIOHMK JUIs 3100yBadiB Buml. HaB4. 3aknmaaiB / I L
H'sxonoa, M. I. Makapenko, @. O. KypaBka, O. M. Ca3zoneup; 3a pen. M. I. Makapenka, [. L.
N'sikonoBoi. — Kui: Llentp yubosoi miteparypu, 2013. — 548 c.

4. MixuHapoHi ¢iHaHCH: HaBY. TOCIOHUK i1 3100yBaviB BuIl. HaBy. 3akiafiiB / FO. I'. Ko3ak,
H. C. JlorsinoBa, B. B. KoBaneBcbkuii Ta in.; 3a pen. 0. I'. Kozaka, H. C. JloreinoBoi, B. B.
KoBanieBchbkoro.- 3-te BuI., mepepo0. ta gom. — Kui: LlenTp yabosoi miteparypu, 2007. — 640 c.

5. Munenko ILM., Crexkxo H.B. MixHapogHa eKOHOMiKa: HaBYaJbHUHM MOCIOHUK. -
Kiposorpan: KHTYVY. Ilonirpad — Cepsic. 2013. - 640 c.

6. [laruka H. I. MixkHapoaHi BaJIIOTHO-KPEIUTHI BiIHOCHHU: HaBd. nocionuk: pexk. MOHY / H.
I. ITatuka. — KuiB.: 3nanns, 2012. — 566 c.

7. Pemmuthko T.B. IIpoGiemu iHBeCTYBaHHS Ta KpeIUTYBAaHHS arpapHUX MiIMPUEMCTB Y KpaiHH
Ha PiBHI MaKpOEKOHOMIKH, 3apyOKHUIA TOCBiJ 3 IbOTO MUTaHHA. LleHTpalbHOYKpaiHChKHI HAyKOBHIA
BicHUK. EkoHOMIuHI Hayku. Bumyck 6(39). 2021. C. 37- 46.

8. Pemmtbko T.B. CBITOBI pUHKM arpompoa0OBOJIbYMX TOBapiB, y4acTb y HHUX YKpaiHH.
LlenTpanbHOYKpaiHChKHI HayKOBUil BicHuK. ExoHomiuHi Hayku. Bunyck 7(40). 2021. C.115-122,

Tema 9. Ocobs1uBocTi pyHkuioHyBaHHsI €BPOPUHKY

1. €BpopuHok. €BpoBantoTa. PUHOK €BpOBaIIOT Ta HOro crierudivHi XapaKTepUCTUKH.

2. €BpoBamoTHE KpeauTyBaHHs. CHHIMKOBaHI KpeIuTH Ta MpoLeAypa oprasizauii
CUHJIMKOBAHOI IIO3UKHU.

3. MixHapoaHui pUHOK OOProBUX IIHHHX MarepiB Ta HOro iHCTPYMEHTH.

4. PUHOK IepUBaTHBIB.

Ceminapcoke sansammsi

B ocHOBI BUHHUKHEHHSI €BPOPUHKY JIEKUTh 1€ BHUKOPUCTaHHS BaJIOT y MDKHApOAHOMY
MmaciTaoi.

€BpOPUHOK - 11€ YaCTHHA CBITOBOTO PUHKY BAJIOT Ta MO3UKOBUX KaIliTalliB, HA IKOMY oneparii
3JIIHCHIOIOTBCS Y €BPOBAIIOTAX.

€BpoBaITIOTA - 1I€ BATIOTA, [0 PO3MINIYETHCA B 1HO3EMHUX OaHKaX, pO3TAIIOBAHUX 32 MEXaMH
KpaiHM - eMITE€HTa JaHO1 BaJIIOTH.

Omneparis, B pe3yibTaTi SKOi HAIXOAUTb €BPOBANIOTA, € OaHKIBCHKUM jeno3urom. Jlo
€BPOBAIIIOTH BITHOCSATH TAKOX KOILITH, sIKi OaHK MO3MYa€ CBOIM KIIIEHTaM y BaJIIOTI, 110 BiJPi3HIETHCS
B1JI BAJIFOTH KpaiHU MICIIE3HAXOHKEHHS JaHOTO OaHKY.

banku, mo peecTpyoTb Yy cBoeMy OamaHci — omepalii 3 €BpOBAJIIOTOI, HA3UBAIOTh
€BpOOaHKaMHU.

PUHOK €BpOBaNIOT 3JaTHUN BUIBHO HAJABATH JIep’KaBaM KpPEAMTH Y JECATh pa3iB OUIbIN 3a
pO3MIpOM, HIK Ti, 1[0 BOHHU CIOAIBAIOTHCS OTPUMATH y (DIHAHCOBUX Ta BAIIOTHUX MIKYPSTOBHUX
opranizauiii. /o TOro >k, OCTaHHI HaJal0Th KPEIUTH Ha OLIbII )KOPCTKUX YMOBaX.

PrUHOK €BpOBaJIOT CTaB y IMOBHOMY pPO3YMIHHI HaJHAI[IOHAJbHUM PHUHKOM, Ha SKHH He
MOIINPIOETHCS FOPUCIUKINIS HAIlIOHATBHUX OPraHiB BAIIOTHOTO PETYNIOBaHHA >KOAHOI 3 KpaiH. CBoi
(GyYHKIIT KOHTPOJIIO JIeK1 3 HUX 0OMEXYBaJlM JIMILIE BUMOTOI0 HaJaHHs 1HGopMallii BiJ HaI[lOHAJIbHUX
0aHKIB PO omepallii, 110 MPOBOJIATHCS HA JAHOMY PUHKY.

€BpOKpenuT - Lle MDKHapoJHa Mo3uKa rpomoBoi cymu. [Ipore BiH Mae oco0nMBiI pucH, 110
pOOGJIATH 1Or0 OJJHOYACHO HAA3BUYANHO I[IKaBUM Ta CKJIaJHUM.

€BpPOKpENUT € TOYHOIO BIJAMOBIJHICTIO €BPOJENO3UTY: HAa MIDKHApPOAHOMY PHHKY KariTajiB
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06aHKM 30MpAIOTh TPOMIOBI KOIITH y BUIVIAII JEMO3MTIB Ta BUKOPUCTOBYIOTH iX Yy (pOpMi KpEAWTIB.
[Hakme kaxydu, €BpOJCTO3UT BIANOBiNAE pecypcaMm OaHKIB, TOMI SIK €BPOKPEIUT CTOCYEThCS iX
BUKOPUCTAHHS.

OnHi€ero 3 0COONIMBOCTEH €BPOKPEAMTY € Te, MO (iHAHCOBI IHCTUTYTH, SKI HAJAlOTh MO3UKH,
00’€HaHI B IMyau a00 CUHIMKATH 1 3 O3MYAIbHUKAMH iX TIOB’S3YIOTh JACTAJIbHO pO3pOOJIeHI PaBOBi
BilHOCHHU. TaK, yci €BpoKpeauTu HaOyBaloTh CHHAWKOBaHOI (hopmu. Came IiJT Ha3BOK «MIKHAPOIHI
CHHJIMKOBAaHI KpPEIUTHU» €BPOKPEAUTH DPEECTPYIOTHCA Ta AHATIZYIOTHCA JESIKUMH MIKHAPOIHUMH
oprasizarfisimMH.

Ha cBiToBOMY puHKY 00utiramiii 06epTatoThCs ABa BUIU IIIHHUX TarepiB: iHO3eMHi oOumiramii Ta
eBpooOumiramii. IHo3emHa oOmiramis - 1€ MIHHWUA TMamp, IO BUIYIIEHUH HEPE3UJICHTOM Y
HaI[lOHAILHOMY (DiHAHCOBOMY IICHTpPI Ta B HAI[IOHAIBHIA BamioTi. Emicis iHO3eMHHX oOJiramin
pErIaMeHTYEThCS 3aKOHOJABCTBOM 3 I[IHHUX TamepiB KpaiHU-eMITEHTa, ajieé Ha MPAaKTHI iX 00ir
3HAYHOIO MipOIO Bi/MOBiIA€ MPUHIIMIIAM €BPOPHHKIB.

3 70-x pokie XX cT. moyaB aKTHMBHO PO3BUBATHCS PHUHOK €BpoOOIiramii - oOmiramii y
€BpOBaTIOTI. €BpooOumiramist - 1e OOproBui IIHHMKA Namip Ha Mpea’sBHUKA, IO BHITYCKA€THCS
MO3WYAJIbHUKOM (SIK MpaBWJIO, B 1HO3EMHIN BajlOTi) AJii OTPUMAaHHS JOBIOCTPOKOBOI MO3MKH Ha
eBpOpHHKY. JloXig 32 €BpOOOIITamic€lo CIUIadyyeThCsi OJMH pa3 Ha PIK, a IMOTAIICHHS Bil0YBa€ThCS
HAMpPUKIHII TEPMIHY OJHOYACHHUM IUIaTeXeM abo MPOTIroM MEBHOTO TEPMiHY i3 (GOHAY MOTralieHHs
€BPOJIOJIAPIB.

Maibke 3a 50 pokiB CBOro iCHyBaHHS, €BPOPHUHOK CTBOPHB (DiHAHCOBI 1HCTPYMEHTH, IO
CIPUSIOTh HE TUIBKM €(QEKTUBHOMY pO3MINICHHIO Ta MoOumi3amii (iHAHCOBHX pecypciB, aie
JI03BOJISIOTH YIPABIISATH PU3HKAMH Ta 3/IIHCHIOBATH CIEKYISATUBHI OMepartii.

Hepusatus (derivative instrument) - 1ie iHCTpyMEHT (KOHTpPAKT), BapTICTh SKOTO 0a3yeThCs Ha
3MiHI LiHU (PIHAHCOBOTO IHCTPYMEHTY, IIO JIEKHUTh B HOro OCHOBI (aKTHB, 1HIAEKC TOMIO). Takum
YMHOM, OJIMH IHCTPYMEHT € MOXIJHUM BiJ] 1HIIIOTO.

CtpokoBi yroau - e omepauii KymiBiai - HIpoAaXy BaJlOTHUX Ta (PIHAHCOBUX pecypciB, B
paMKax SKHX IUIaTK (ITOCTaBKa BU3HAYEHOI CyMH Y KOHKPETHHX T'POIIOBUX OJUHHIIAX) 31HCHIOETHCS
B 00OB’S3KOBOMY MOPSJKY Yepe3 BCTAHOBJICHHMM MPOMDKOK uacy (3a3BUYail Bifl OJHOTO THKHS 0
MiBPOKY).

CTpoKoOBi Yroau I03BOJISIFOTH iX ydacHUKaM (piKCyBaTH OO TEpPMiHY BUKOHAHHS YTOAM KYpC
1HO3eMHO1 BaJIFOTH, IO CKJIABCS HA JATy ITiIICAaHHS OCTAHHBOI.

@’rouepcuuii kouTpakt (futures contract) - e 3000B’s13aHHs KynUTH a00 MPOJATH BU3HAYCHY
KUIBKICTh (DIHAHCOBUX IHCTPYMEHTIB a00 TOBapy 3a Y3rO/DKEHOIO CTOpPOHAMHU YroJu I[IHOK Ha
CTPOKOBIH Oipxi.

®dopeapauuii koutpakt (forward contract) - e yroma KymiBii - npojaaxy TOBapy, iHO3eMHOI
BaIIOTH 200 (hIHAHCOBOTO IHCTPYMEHTY 3 MIOCTABKOIO Ta PO3PAXYHKOM y MaHOYTHbOMY.

Omiion (option) - me pi3HOBHJ CTPOKOBOI yroju, SKa Hajae€ WOTO BIIACHUKY MpaBo (HE
3000B’s13ye, sk popBapa uu ¢’rouepc) kynutu (Call Option) a6o mpogatu (Put Option) ToBap, BattoTy
4y (pIHAHCOBUHM IHCTPYMEHT MPOTATOM IMEBHOTO TEPMIHY yHacy 3a OOyMOBJIEHOIO LIHOK B OOMIH Ha
CIJIaTy BU3HAUEHOI CyMH (Mapiki, npemii). OniioH He € 000B’I3KOBUM ]ISl BUKOHAHHS.

BinpIicTh OMIiOHIB BUKOPUCTOBYETHCS JUISl XEKYBAHHS 1 CIIEKYJIALIT Ta P1IKO BUKOHYIOTHCS.
Omn1ioH 11e Ha3UBaOTh YMOBHOIO CTPOKOBOIO YT0O/1010 200 YTro/1010 3 MPEMIEI0.

3HayHl MOKJIMBOCTI Ui YNPABIIHHS BAJIIOTHUMM Ta BIJICOTKOBUMH PHU3MKAMU B1JIKPUBAIOThH
CTpaxyBaJIbHUKY OaraTopiBHEBI CTPOKOBI YTrOM, L0 IMOEJHYIOTh HerailHi mocraBKd BairoTH. Lle
orepariii cBor (Swap), 1110 SBJISIFOTh CO00I0 MOBHUM a00 YacTKOBUI 00OMiH 3a00PTOBaHICTIO.

Camocmitina poboma
1. Buau i cTpykTypa IpOLIEHTHUX CTAaBOK 110 €BpOKpenuTax: nmpaiM-pait, JIIBOP Ta iHmmx.
Jlimepamypa

1. MixnaponHa makpoekoHoMmika: HaBy. nocioHuk / FO. I'. Kozak, 0. M. Ilaxomos, H. C.
JlorsinoBa Ta iH.: 3a pex. 0. I'. Ko3zaka, FO. M. ITaxomosa, H. C. JlorsinoBoi. - Buj. 3-Te, mepepod. Ta
nom. — Kuis: {entp yuboBoi miteparypu, 2012. — 400 c.
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2. MixHaponHi ¢iHaHCH: HaBY. TMOCIOHMK Ui 3100yBauiB Buml. HaBd. 3akianiBs / I L
H'sxonoa, M. I. Makapenko, @. O. XKypaska, O. M. Ca3zonenp; 3a pen. M. I. Makapenka, 1. L.
N'sikonoBoi. — Kui: Llentp yubosoi miteparypu, 2013. — 548 c.

3. MixnapoHi ¢iHaHCH: HaBY. TOCIOHMK Jiy1s1 3700yBaviB Buil. HaBy. 3akiadiB / FO. I'. Ko3ak,
H. C. JlorsinoBa, B. B. KoBaneBcbkuii Ta iH.; 3a pen. 0. I'. Kozaka, H. C. JloreinoBoi, B. B.
KoBanieBcbkoro.- 3-te BuI., mepepo0. Ta gom. — Kui: Llentp yabosoi miteparypu, 2007. — 640 c.

4. Munenko I[M., Crexko H.B. MixHapoiHa eKOHOMiKa: HaBUAJIbHHHA TOCIOHUK. -
Kiposorpan: KHTYVY. Ilonirpad — Cepsic. 2013. - 640 c.

5. Munenko ILM. Tpanchopmallis CHUCTEMH YIpaBIiHHA 30BHIIIHBOCKOHOMIYHOI Ta
IHBECTHIIIITHOIO Oe3mekor0 YKpaiHu B ymoBax TiioOami3ainii: moHorpadis / I. M. Munenko, 1. T.
bab6eup; LlenTpanbsHoykpain. Hail. TexH. yH-T. - KponuBauupskuii: [Tomirpad-Cepsic, 2021. - 464 c.

6. Pemutbko T.B. IIpoGiemu iHBecTyBaHHs Ta KPEAUTYBAHHS arpapHUX MIANPUEMCTB YKpaiHU
Ha PiBHI MaKPOEKOHOMIKH, 3apyOKHHIA TOCBiJ 3 I[bOTO MUTAaHHS. [|eHTpaIbHOYKpaiHCHKII HAyKOBHIA
BicHuK. Exonomiuni Hayku. Bumyck 6(39). 2021. C. 37- 46.

7. Pemmutbko T.B. CBITOBI pHUHKM arpompoa0OBOJbYMX TOBApiB, Y4acTh Y HHX YKpaiHH.
I{enTpansHOyKpaiHCHKHI HayKOBHI BicHUK. Exonomiuni Hayku. Bumyck 7(40). 2021. C.115-122.

8. Pemmtbko T.B. P0o3BHTOK MiKHApOIHMX TOPTOBEIBHUX BIHOCHH arpapHOro CEKTOpY
€KOHOMIKM YKpaiHu B KOHTEKCTI eBpoiHTerpamii. LleHTpanbHOYKpaiHChKHMII HAyKOBHUW BICHUK.
Exonomiuni Hayku. Bunyck 9(42). 2023. C. 117-124.

9. Pemtuteko T.B. Hanpsimu 301rkeHHs Iep>KaBHOI arpapHoi NOMITUKUA YKpainu 13 CHiuibHOIO
arpapHoto moJiTukor €Bpomelicekoro Coro3y. LleHTpanbHOYKpaiHCPKUH HAyKOBHH BICHUK.
Exonomiuni Hayku. Bunyck 9(42). 2023. C. 32-37.

Tema 10. PuHok MizxKHAPOAHUX iHBeCTHLIN

1. Mi>xHapoIHI iHBECTHUIIIT Ta MEPEIIKOIH ISl iIHO3EMHHUX 1HBECTHIIIMH.
2. OCHOBHI pUHKH aKIIii Ta KamiTami3ais puHKyY.

3. ®onnona Gipka Ta popmu ii opranizarii.

4. OCHOBHI pHHKH OOJIiTaIlii.

5. MixxHaponHa nuBepcudikaris noprdemis.

6. O1iHIOBaHHS 1HBECTUIIIN Ta YHPaBIiHHS HUMHU.

Ceminapcoke 3anammsi

VY mupokoMy 3HaYeHHI MidcHapooui ineecmuyii - 11 1HBECTHII, peaizallis SKuX nepeadadae
B3a€EMOJIII0 YYaCHUKIB, III0 HAJIEXKATh J10 PI3HUX JepiKaB CBITY.

3riiHO 3 IMMHU O3HAKaMU MIKHApPO/IHI 1HBECTULIIT HAOyBalOTh Pi3HUX (OPM ICHYBAHHS.

MixHapoaHi TpsMi 1HBECTHIII - 1€ BKJIAJEHHS KaliTajdy pe3UJIEHTOM OJIHIEl KpaiHu Yy
HiANPUEMCTBO-PE3UIEHT 1HIIOI KpaiHU 3 METOI0 HaOYTTs JIOBIOCTPOKOBOTO €KOHOMIUHOTO IHTEpeCy
Ta OTPUMAaHHS NIANPUEMHHUIBKOTO MNPUOYTKY (J10XOAYy) B KpaiHl 1HBECTYBaHHS, L0 3a0e3neuye
KOHTPOJIb IHBECTOpA HaJl 00’ €KTOM iHBECTYBaHHS.

MixHapoaHi nopTdenbHi 1HBECTULT - 11€ BKJIAJICHHS KaliTaly B 1HO3€MHI MaioBl 41 OOpro.i
I[iHHI Tamepu 3 METO OTPUMAaHHSA J0X0oay Oe3 mpaBa pealbHOr0 KOHTPOJII0 Haja 00’€KTOM
iHBecTyBaHHi. OCHOBOIO MDKHAPOJHMX MNOPTPENbHUX IHBECTHLII € 31e0UIbIIOro MNpHUBAaTHUMN
MIIMTPUEMHUIIBKUI KarmiTal.

Jlo 1HIIMX 1HBECTHIIil BXOASTH TOPTOBEIbHI KPEIUTH, OAaHKIBCHbKI MO3UKH, J13UHT, IPUAOAHHS
BaJIIOTU Ta PO3MIIIEHHS IPOIIOBUX KOIITIB Ha JETIO3UTaX.

[Tpu 3aificHeHHI MIDXKHApOJHOTO 1HBECTYBAaHHS MOXKE€ BUHUKHYTH psAJl 00’ €KTUBHUX TEPEIIKOA
Ta TpyAHouIiB. Lle nmcuxomoriuni nepemkou, iIHpopMariiiHi TpyIHOI1, IOPUAUYHI TPYIHOIILI.

Opniero 3 HaBaXTUBIMUX Kiacudikalliii puHKIB IIHHUX MamNepiB € iX MOALT HA PO3BUHEHI
punku (developed markets) Ta punku, mo dopmyroThes (emerging markets). 3a miero 03HaKOO
(OHIOBI PUHKM TPYNYIOThCA BIAMOBITHO J10: PIBHS E€KOHOMIYHOTO PO3BUTKY KpaiHU, SKY BOHH
00CIIYyrOBYIOTh; pO3MIpy AOXO[IB, 110 B HUX T'€HEPYIOTHCS; CTYNEHs 3pLIOCTI (PIHAHCOBOTO CEKTOPY
KpaiHM B LIJIOMY; CTYIEHs 3pLIOCTi caMoro ()OHJOBOTO PUHKY.
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OCHOBHUMH KPHUTEPISIMH HAJICKHOCTI PUHKY KOHKPETHOI KpaiHU O PO3BUHEHHX YU PHUHKIB,
o0 (GOpPMYIOThCS €: MOKa3HUK HACHYEHOCTI TOCMOAAPCHKOTO OOOpOTY IIHHMMH TarepamMu; PiBEHb
BOJIATHJIHOCTI PUHKY I[IHHHMX TanepiB JaHOi KpaiHW;, pPIBE€Hb PHHKOBOTO PHU3UKY (KPEAUTHOTO,
BAJIFOTHOT'0, 3aKOHO/IaBYOT0, PU3UKY JIKBIHOCTI TOIIO);

B ocnoBi knacudikanii MixnaponHoi ¢inancoBoi kopmopanii (International Finance
Corporation), mo BXoauTh a0 Tpynu CBIiTOBOro 0aHKy, JEKHTh KPUTEPIH PiBHS PO3BUTKY PHUHKY
akiiit. Tak, 10 TPy pUHKIB, IO (GOPMYIOTECS, MOTpPANUiIo 77 KpaiH CBITy, a 0 TPYNH PO3BUHEHHUX
pUHKIB — 24.

KamiTanizaniss puHKy - 11€ CyKyIHa KypcoBa BapTICTh yCiX €MITOBAaHHMX aKIiii KOMIIaHiH, 1110
MaroTh peryjsipHe KoTupyBaHHs. llel moka3HUK BigoOpakae pUHKOBY BapTIiCTh YCIX KOMIIaHIH, 110
BXOJIATH JIO JIICTUHTY (DOHIOBUX OipiK

®donmoBa Oipka - 1€ OpraHi30BaHUN PUHOK IIHHUX TanepiB, Ha SKOMY BJIACHUKH (POHIIOBUX
IIHHOCTEeH 3/IMCHIOIOTh YrOAM KYMIBIIi-TIPOJAXy 4Yepe3 WICeHIB OipXKi, M0 BUCTYHNAIOTh SK
nocepenHuku. Halictapimoro ¢poHg0BOIO OipKero € AMCTepIaMChKa, sika po31oYalia CBOE ICHYBaHHS Yy
1611 p.

3a TMpUHIMIIOM OpraHizaiii (poyi Aep)KaBH y CTBOPEHHI OipK) BUIUISIOTH TPH THUIHU OipK:
myOJIiYHO-TIpaBOBI (Aep>kaBHi OipXi); MPUBaTHO-TIPABOBI (ITpUBATHI OipiKi); 3MiIIaHi OipKi.

MixHapoaHUN pUHOK OOJIraliil sBisie co00K0 CYKYIMHICTh HalllOHAILHUX PUHKIB oOmiraiii ta
PHHKY €BpooOJTiranii. IcHye TakoX pHHOK T7I00ILHUX OO Tirarfii.

Ha HarioHaipHUX pUHKaX 00epTaroThCs: BHYTpIlIHI (HamioHanbHi) obmiramii (domestic bonds)
Ta iH03eMHi obmiranii (foreign bonds).

bmuzbko 80 - 90 % MixkHapoaHHX OOJIiraIiii mpunaaae Ha eBpoodJirarii.

TunoBa eBpooOJtiraris - e OOProBUid IIHHUH Mmarmip Ha npe’ siBHUKA y Gopm icepTudikara 3
(iKCOBaHOIO NPOLIEHTHOIO CTaBKOIO, 3a SKUM JOXIJ CIUIaYyeTbCcs OAMH pa3 Ha pik. [lorameHHs
€BpooOJTiramnii BiqOyBa€ThCsl HANPHUKIHII TEPMiHYy OJHOYACHHM IUIATEKEeM ab0 MPOTATOM IIEBHOTO
TepMiHy i3 (poHIYy NorameHHs.

€Bpooomirariii (eurobonds) BUITYCKAIOTHCS Y BATIOTI, 10 3a3BUYAl € 1HO3EMHOKO JIJIsl EMITEHTA.
Po3MilytoThcsi BOHM Yepe3 MDKHApOJHUN CHHIMKAT aHAEeppalTepiB cepel 3apyOiKHUX 1HBECTOPIB,
JUTSL SIKMX BaJIFOTa €Micii €BpoOoOITiraIiiii Takox, sk IPaBUIIo, € IHO3EMHOIO.

HaliBumum cTyneHeM pO3BUTKY MIKHAPOIHOTO PHUHKY OOJIramiii € BHUIIYCK IVIOOANBHUX Ta
napanenbHux ooOmiramiii. o rinobampHux ooOmiramiii  (global bonds) BigHOCATH g0Bro- Ta
CepeIHbOCTPOKOBI 00Jiraii, o pO3MILIYIOThCS OJHOYACHO HAa PUHKY €BpOOOJiraiiil Ta Ha OJHOMY
a00 KIJIbKOX HalllOHAJIbHUX pUHKaX.

[Mapanensui obmirarii (parallel bonds) - e o6mirarii 0AHOTO BHIYCKY, IO PO3MINLYIOTHCS
OJIHOYACHO B KUIBKOX KpaiHaxX y BaJIOTI IUX KpaiH.

VY mmpokoMy 3HaU€HHI TEpMiH ,,MDKHapoAHi obmiramii” (international bonds) Bkmouae sk
JIOBFOCTPOKOBI OOproBi iHCTpYMEHTH (BiacHe oOiramii — bonds), Tak i cepeIHbOCTPOKOBI OOProBi
1HCTpyMeHTH (HOTH — Notes). OCHOBHA Pi3HUI MK HUMHU MOJISIrae 37e0UTbIIOro Y Ha3Bl Ta croco0i
BUTUIATH JIOXOJY:

[TopTdens miHHUX ManepiB - 11e CYKYMHICTh I[IHHUX MaIepiB, 10 HajeXaTh 0AHIN (i3ndHii a60
IOpUANYHINA 0c001 Ta BUCTYIIA€ IIUTICHUM 00’ €KTOM YIPaBIIIHHS.

['onoBHa Mera ¢opMyBaHHs MOpTQeNns LIHHUX ManepiB IMOJArae y AOCATHEHHI HaiOuIbII
ONTUMAaIHLHOT KOMOIHAIIIT pU3UKY Ta JI0XO0J1y iIHBECTOpA.

["0JI0BHMM NPUHLIMIIOM HNOPT(ETHHOrO iHBECTYBAaHHS € AUBepcH]ikallis BKIaleHb. [HBeCTOpY
HE CJiJ BKJIAJaTH BCl KOIITH B SIKICh OJHI I[IHHI Mamepu, SKUM OW BUTIHHUM HE 3/1aBaJIOCs I1€
BKJIQ/ICHHSI.

Jns 30epexeHHs] 1HBECTHIIMHMX sSKOCTEH Ta pPIBHS JOXOMY, LIO BIAMOBIJAIOTH IHTEpPECaM
BJIACHUKA, MOTPIOHO YINPaBIATH PHU3UKOM CPOpPMOBAHOro mnoprdens. 3anexHO Bi METONIB Ta
TEXHIYHUX MOKJIMBOCTEH, 1II0 BUKOPHUCTOBYIOTHCA MPU YIPABIIiHHI, PO3PI3HSIOTh aKTUBHY Ta MaCUBHY
MOJIeJIb YIPaBIiHHA MopTdeneM. AKTUBHA MOJIENb YIIPaBIliHHS Nepeadadyae peTenbHe BIICTE)KEHHS Ta
HeraiiHe NPUAO0AHHS TUX IIHHUX TarepiB, IO BIATOBIAAIOTH MUIAM TOpTQens, a macuBHa MOJEb
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VIOpaBIiHHA - CTBOPEHHS JMBEpCH(]PIKOBaHUMX TOPTQEnTiB 13 3a3Jajerilb BHU3HAYCHUM Ha
JOBIOCTPOKOBY TIEPCIIEKTHBY PiBHEM PU3HUKY.
Camocmitina poboma

1. Ykpaina Ha MD>KHapOJTHOMY PUHKY IIHHHUX ITarepiB.

2. YKpaiHChKa IIHOBA MOJIITUKA B MIDKHAPOIHIN TOPTiBIIL.

3. 3apyOixH1 IHBECTHIIii B EKOHOMIKY YKpaiHu.

3anumanna 0na camonepesipKu 3HaHb
JlaiiTe BU3HAUCHHS HACTYITHUM TepMiHAM:

. Mi>xHaponHi iHBeCTULIT — 1€ ...
. Mi>kHapo1HI PpsMi 1HBECTHITT — 1€ ...
. MixxnaponHi noptdenbHi iHBeCTHLIT — 1Ie ...
. J1o 1HIINUX 1HBECTHUIIIN BXOJATD- ...
. Kamiranizarist pusky - 11e ...
. ®onjoBa Oipxa — 11€ ...
. Mi>xHapoHuil puHOK oOuirarii — ue ...
. TumoBa eBpooOmiraris — 11e ...
. Y mMpoKOMy 3HaYCHHI TEPMIiH ,,Mi>KHapoaHi obuiramii” (international bonds) Bkirouae - ...
10. IMopTdens MiHHUX TanepiB — 1€ ...

OO ~NNOTDWN -

Jlimepamypa

1. Kozak /I. A. MakpoekoHOMIYHE perynoBaHHs (JiHAHCOBOIO CTIMKICTIO OAHKIBCHKHX YCTaHOB
/ 1. A. Ko3zak // Akryanbai npobiemu ekonomiku. — 2011. — Ne 12. — C. 215-220.

2. MixnaponHa MakpoekoHomika: HaBy. nocioHuk / FO. I'. Kozak, 0. M. Ilaxomos, H. C.
JlorsinoBa Ta iH.; 3a pex. lO. I'. Ko3zaka, FO. M. I[TaxomoBa, H. C. JIorsinoBoi. - Bu. 3-T€, iepepol. Ta
nor. — Kuis: Llentp yuboBoi niteparypu, 2012. — 400 c.

3. Mixnapoani (iHaHCH: HaBY. MOCIOHMK JUIs 3700yBadiB Buml. HaBy. 3akmaxie / I L
H'skonoBa, M. 1. Makapenko, @. O. Kypaska, O. M. Ca3onenp; 3a pen. M. . Makapenka, 1. L.
H'skonoBoi. — Kuis: Llentp yuboBoi miteparypu, 2013. — 548 c.

4. Mixknapo/Hi (piHaHCU: HaBY. TOCIOHUK AJis 3400yBaviB Buil. HaBy. 3aknajiB / FO. I'. Kozak,
H. C. JlorsinoBa, B. B. KoBameBcbkuii Ta iH.; 3a pen. I0. I'. Kozaka, H. C. JloreinoBoi, B. B.
KoBanescrkoro.- 3-te Bu., nepepo0. Ta nom. — Kuis: Llentp yuboBoi mitepatypu, 2007. — 640 c.

5. Munenko IM., Crexxo H.B. MixHaponHa eKOHOMIKa: HaBYaJbHUN MOCIOHMK. -
Kiposorpan: KHTYVY. IMonirpag — Cepgic. 2013. - 640 c.

6. Pemmuteko T.B. IIpoGiemu iHBecTyBaHHS Ta KpeIUTYBaHHS arpapHUX MiIMPUEMCTB Y KpaiHH
Ha PIBHI MaKpOEKOHOMIKH, 3apyOlKHUN JJOCBIJ 3 IbOTO NUTaHHS. L{eHTpanbHOyKpaiHChKUN HAyKOBUH
BicHUK. EkoHOMIuHI Hayku. Bumyck 6(39). 2021. C. 37- 46.

7. Pemmutbko T.B. CBITOBI pHUHKH arpompojoBOJbYMX TOBApiB, Y4acTh Y HHMX YKpaiHH.
LlenTpanbHOYKpaiHChKHI HayKOBHil BicHUK. ExoHoMiuHi Hayku. Bunyck 7(40). 2021. C.115-122,

Tema 11. @inaHcoBa JisVIBHICTH TPAHCHALIOHAJILHUX KOPIIOPALii

1. THK, ix ¢inaHcu 1 ¢piHaHCOBaA MOJITHKA.

2. Ilpsime 3apyOixkue iHBecTyBaHHs THK Ta fforo MmoTuBartis.

3. Hexommnosumist pusuky THK.

4. 3apy6ixHi miaposnimm THK ta X B3a€MOBITHOCHHU 3 TOJIOBHOIO (hipMOIO.

5. @inancosi 3B’ s13ku cuctemu THK Ta ynpaBiiHHS TpOIIOBUME MepeKa3aMH.

6. KoHTponp Ta perymioBaHHS MIDKHApOJHUX TPOIIOBHX OINepalliif, cTpaTerii Ta MexaHi3MH
M1JBUIIEHHS iX €()eKTUBHOCTI.

Ceminapcoke 3ansamms

3rigHo 3 BU3HadyeHHsM OpraHizaimii €KOHOMIYHOTO cmiBpoOiTHUITBA 1 po3BUTKY (OECP),
MPAHCHAYIOHANbHA Kopnopayis - 1€ Tpyna KOMIaHii MpHUBaTHOI, JNepxaBHOI abo 3MimaHoi (opm
BJIACHOCTI, 1[0 pO3TallIOBaHa B PI3HUX KpaiHax, MPH I[bOMY OJIHA YM OUIbIIE 3 IMX KOMIAaHIA MOXe
CYTT€BO BIUIMBATH Ha AISIBHICTD IHIIMX, 0COOIUBO Y chepi 0OMiHY 3HAHHSAMU 1 pecypcamMu, a B OCHOBI
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TAKOTO YNPABIIHHA - MEXaHi3M NpPUHHATTA pilleHb, SKUHA Ja€ 3MOTY 3IIHCHIOBATH Y3TOIKEHY
MOMITUKY 1 3arajibHy CTpaTerito, PO3MOIUISIOUH PEeCypCH, TEXHOJIOTIl Ta BIAMOBIAAIBHICTH IS
JOCSITHEHHS pe3yabTary - OTpUMaHHs MPHOYTKY.

BaxnuBoro CkiagoBor0 CBiTOBOi (hiHAHCOBOiI cHCTeMH € (iHAHCH TpaHCHAIIOHAIBHUX
Kopropaiil. Po3pisustors inancu ta gpinancony nomituky THK.

®inancu THK - e cucrema rpomoBux BiIHOCHH, 10 BUHUKAIOThH y MPOLECI FOCHOAApChKOI
TiSUTBHOCTI 1 HeOOX1MHUX Ui (JOPMYBAHHS 1 BUKOPUCTAHHS KalliTally, TOXOJIB 1 TPOMIOBUX (DOHIIB.
Haromoc y cywyacaux ¢inancax THK poOuTbcs Ha MoOmyku HUIsSXiB €(pEKTHBHOTO BUKOPHCTAHHS
pecypciB Ta Ha IHBECTYBAaHHS KOIITIB B aKTHBH YW IMPOEKTH, MO MPHHOCATh BUCOKI JOXOIU 32
HallMEHIIOr0 PU3HKY.

3nificHeHHss (iHAHCOBO-KPEIUTHOI MISTIBHOCTI y MDKHApOJHMX MacmTabax mnepeabdavae
HasBHICTH y cTpykTypi THK OGankiBchkOoro 00’€mqHaHHS, IO Ma€ pO3TaTyKeHY cuctemy (umi i
BiJIIJICHD.

[Ipssme 3apyOi’kHE I1HBECTYBaHHS - II€ OJWH 13 KUIBKOX METOJIB, IO BHKOPHCTOBYIOTH
KOMEpIiiiHI MIIprueMCTBa Ui OTPUMAHHS NpUOYTKY Ha 1HO3eMHUX pUHKaX, Mepeadadae KOMIUICKCHY
JUSTTBHICTD, IO BKJIIOYAE TaKi YOTHPW HAMPSMH: TMEepeKa3yBaHHS Kamitany y (opMi KpeauTiB MK
NPSIMAM 1HBECTOPOM 1 HOTO MigpO3/AiJiaMH; KOHTPOJIIOI0YE 1HBECTYBAHHS; JUKEPEIIO KOIITIB Orepamin
3a KOPJAOHOM; OalaHC PyXy IUIaTexXiB.

MoTtuBr 3AiHCHEHHA TPSAMUX 3apyODKHUX 1HBECTHIIM MOXHA TIOSCHUTH: IO-TIepIe
HE/IOCKOHAIICTIO PUHKY Ta POJUII0 YpALy Ha PUHKY; HO-ApYyre IHTEpHATI3ALIEI0 Ta EKICKTPUYHOIO
TEOPI€I0; MO-TPETE, TEOPIEO TOPTQEIIS.

InBectuniitna aisuipHicTh THK 3a KOpOoHOM NOB’s13aHa 3 BETMKUM PU3UKOM 1 HEBU3HAYEHICTIO.
[TpubyToK - 116 BUHArOpoaa 3a pu3uK. JleKOMIO3HIIIA PU3UKY - 1€ eIeMeHTH pU3uKy HisutbHoCcTi THK,
1110 CTOCYIOThCSI IEBHOT'O CEPEJOBUIIIA.

Jns 3pilicHeHHs ycmimHOi crparerii riaobansHuXx onepaniii THK cTBOprOIOTH BigmoBigHY
Oprasizaiiiiny CTPYKTypy, SIKa BKJIOYa€ TOJIOBHY KOMIIAHIIO Ta HallOHAIbHI 1 3apyOixHI
M AKOHTPOJIBHI TiIPO3ILUIH.

["onoBHA KOMITaHIs - XOJAUHTOBA Ta (a00) OMepaTHBHA KOMIIAHIS.

XONAMHTOBAa KOMIIAHIS - 1€ KOMITaHis, IO € BIACHHUIICI0 KOHTPOJIBHOTO MaKeTa aKIiid JO9ipHiX
toBapucts THK. OmnepatuBHa KoMmaHis - KOMIIAHIs, IO 3JIHCHIOE 3arajbHO CTpaTeriyHe
KEpIBHULITBO, (piHAHCOBE, OyXTajaTepchbKe IIJIaHYBaHHSA, HAyKOBI JOCHIIKEHHS, PO3pOOKH,
CTaTUCTUYHHM 00JIIK, 3B’A30K 3 TPOMAJICHKICTIO.

BuOip Tiei um 1Hmoi ¢popmu opranizauii 3anexuts Big Metu THK y kpaini nepeOyBaHHS, Bij
JII0YMX y I KpaiHi 3aKOHIB Ta yMOB 1100 1i AisuibHOCTI. Bubip dopmu 3apyOixkHOro miApo3aity
BU3HAYAETHCS TAKOXK CTPATETIYHUMH, FOPUANIHUMHU 1 mogaTkoBUMH MipkyBaHHsME THK.

VYrpaBiiHHS TPOLIOBHMHE MepeKa3aMu (MIKHAPOIHA CUCTEMa YIPaBIiHHS T'OTIBKOIO) TOJISTAE B
tomy, mo THK opranizoBye rpomoBi NOTOKH BCEPEANHI CUCTEMHU TaKUM YMHOM, 1100 MaKCHUMAaJbHO
3HU3WUTH MOATKU, BTPATH BiJ] HE3AJIEKHOI KOH FOHKTYPHU, 3HAUHOT 1HQJIALIT, 3HUKEHHS KypCy BaJIIOTH.

VYrpaBniHHS TOTOKaMU TOTIBKM mependadae BuszHaueHHs norped cucremun THK Ta ii
HiAPO3ALTIB Y TPOLIOBUX KOIITaX, BUOIp METOJIB ILIEHTpasli3allii I'POLIOBUX KOMITIB Ta ONTHMAlbHE
BUKOPHUCTaHH iX. ['7100abHe ynpaBiaiHHS TOTIBKOIO YCKJIAQIHIOETHCS JEPKAaBHUMU OOMEXKEHHSIMH Ha
nepeMilieHHs piHaHCOBUX KOILTIB, HE30iroM TeMIiB 1HQUIALIT Ta KOJIMBAHHSIMH BaJIOTHUX KYpPCIB.

Camocmitina poboma
1. Momudikauist popm 1 HaripsiIMiB BUBE3€HHS KamiTany micis J{pyroi cBiTOBOi BIHHU.
2. CBiTOBe 1HBECTHIIIIHE CepeloBHILE Ta HOrO OCHOBHI €JI€MEHTH..
3. TeopetunuHi aciekTu ¢pinancoBoi AisuibHOCTI THK.
4. Bzaemonis THK 3 Mi>kHapotHUMH (DiHAHCOBUMH 1HCTUTYTaMH.

Jlimepamypa

1. Kozak /I. A. MakpoekOHOMIYHE peryioBaHHs (PiIHAHCOBOIO CTIMKICTIO OAHKIBCHKHX YCTaHOB
/' A. A. Kozak // AktyanbHi npobiemu ekoHoMiku. — 2011, — Ne 12. — C. 215-220.
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2. MixnaposnHa MakpoekoHoMika: HaBd. mociOHuk / 1O. I'. Kozak, }O. M. Ilaxomos, H. C.
JlorBinoga Ta iH.; 3a pex. FO. I'. Ko3zaka, }O. M. ITaxomoBa, H. C. JlorsinoBoi. - Buz. 3-Te, mepepod. ta
nor. — Kuis: Lleatp yuboBoi miteparypu, 2012. — 400 c.

3. MixnHaponHi (iHaHCH: HaBY. TMOCIOHMK mJs1 3700yBaviB BWII. HaBd. 3akiagiB / I L
H'skonoBa, M. 1. Makapenko, ®@. O. Kypaska, O. M. Cazonenp; 3a pea. M. I. Maxkapenka, 1. L.
H'skonoBoi. — Kuis: LlenTp yab6oBoi miteparypu, 2013. — 548 c.

4. MixHapoHi ¢iHaHCH: HaBY. MOCIOHUK JUIg 3700yBaviB Bull. HaBd. 3aknaniB / O. I'. Ko3sax,
H. C. JlorsinoBa, B. B. KoBaneBcbkuii Ta iH.; 3a pen. 0. I'. Kozaka, H. C. JlorsinoBoi, B. B.
KoBanescrkoro.- 3-te Buj., nepepo0. Ta qom. — Kuis: Llentp yubosoi mitepatypu, 2007. — 640 c.

5. Munenko I[M., Crexko H.B. MikHaponHa eKOHOMiKAa: HaBYaJIbHUH IOCIOHHUK. -
Kiposorpan: KHTYVY. ITonirpad — Cepgic. 2013. - 640 c.

6. Munenko [M., BbaGens 1. I'. Crpareriuni NpiOpUTETH TMiJBHINCHHS €(QEKTUBHOCTI
30BHIIIHBOI TOPriBIli YKpaiHU B yMOBaxX I100aJbHUX BUKIKKIB: MoHOTpadis. KponuBauupkuii: IHTY,
[Tonirpad-Cepgic, 2023. - 350 c.

Tema 12. MixkHapo/He ONOAATKYBAHHS Ta O(IIOPHi EHTPH CBITY.

1. 3aranbHi pucu Ta crenudika M>KHAPOIHOTO OMOAATKYBAHHS.

2. MixxHapo/IHE TOBIHE OMTOIaTKyBaHHSI.

3. OdmopHi neHTpu. OCHOBHI HUISIXU Ta METOAU MPOTHUAIT BIAMUBAHHS «OpYIHUX TPOLICH.
4. Odmopu Ta moiTHKa 1 0i3HEC YKpaiHu.

Ceminapcoke 3anammsi

['moGanizallis CBITOrOCHOJAPCHKUX 3B'SI3KIB 00'€KTUBHO MOPOJHKYE HEOOXITHICTh TrapMOHi3alii
HAI[IOHAIBHUX MOJATKOBUX CHUCTEM.

CBiTOBE  CHIBTOBApUCTBO  3HAXOAUThCS 1€ HAa MOYaTKy (OPMYBaHHSA  €IMHOTO
CBITOTOCHIOZIAPCHKOTO TMPOCTOPY. BOHO mie rpagyiioBaHe 3a YHCICHHUMH CTYICHSMH €THOCTI.
['moGanpHa rapMoHi3allis MOJATKOBOI CHCTEMH TUIBKA IMOYMHAE OCMHCIIOBATUCA. Y IIH BaXKJIHMBIH
CTpaBi IIKaBOIO € KOHIEMIsi Oe3CTOPOHHBOTO OMNOJATKYBAaHHS, 3alpOIIOHOBAHA aMEPUKAHCHKUM
exonomicrom P.JI. Jlepabeprom.

KoHnnemnisi 6e3cTopoHHBOTO MbKHapogHoro omojatkyBanns P.JI. JlepuOepra momyckae
BCTaHOBJICHHSI CUCTEMHU TaKuUX OE3CTOPOHHIX HOPM OMNOJATKyBaHHS, sIKi HE 3MOIM Oynau © IisATH Hi
MPOTH, HI Ha KOPUCTh SKOTro-HeOynb BuUAy JaisibHOCTI. IlomaTkoBa cucrema, Ha aymky PUJL
JlepHOepra, MOBMHHA 3alMLIATHCSA HA 33JHHOMY IUIAaHI, a PILIEHHS MPO TOCHOJAPCHKY JISUIBHICTB 1
iHBECTYBaHHSI TOBHHHI IPUHAMATHCS 32 TIPUHIIMIIAMHE, HE TTOB'I3aHUMH 3 OTIOIaTKYBaHHSM.

Konuenmiss P.JI. JlepuOepra mpo 0e3CTOPOHHE MIKHApPOJHE OINOJATKYBaHHS MICTUTh TPH
OCHOBHI mnpaBuia. llepmie mnpaBmwiio — HeEyNepeIKeHICTb Yy BIJHOLIEHHI EKCIOPTY KamiTamy.
ITonaTkoBa cucTeMa BIJNOBIAE [bOMY NpPaBUIY, SKIIO Ha BHOIp IUJIaTHUKA MOJATKIB MIOAO
IHBECTYBaHHsI y BJIaCHIN KpaiHi abo 3a KOPJAOHOM HE BIUIMBAIOTh NMUTAHHS 3 ONoJaTKyBaHHS. Jlpyre
NPaBUJIO — HEYNEepPeKEeHICTh Yy BIJHOIIEHHI IMIOPTY KamiTaly. Take NpaBUIO BBaXKA€ThCS
BUKOHAHUM, fKIIO BCl /104l HAa pUHKY (IpMU OOKIAJAIOThCA MOJATKOM 3a OJHOIO CTaBKOIO. Tpere
NPaBUJIO — HALlIOHAJIbHA HEYyNepeKeHICTh. BiNmoBiIHO 10 I[bOr0 MpaBuiia 3arajbHUM MPUOYTOK 3
KarmiTany, KU po3MOAUISIETHCS MK TUIATHUKOM TOJATKIB 1 OI0JKETOM, TTOBUHEH OyTH OJIHAKOBUM,
HE3aJIeXKHO BiJ TOro, e OyB IHBECTOBaHMIA KaIliTall — Y CBOiM KpaiHi 4M 32 KOPAOHOM.

CydacHuii piBeHb PO3BUTKY CBITOBOI'O TOCHojapcTBa 30epirae Takuil CTaH y MIKHapOJHOMY
OIOJIaTKyBaHHI, KOJM KOXXHA KpaiHa MPOBOAMUTH IIOJATKOBY IMOJITHUKY 3 YpaxyBaHHSIM CBOiX
HalllOHAJBHUX 1HTEPECIB.

MixHapoguuii mofin mpari OyB TUM O0'€JHYIOUMM €JIE€MEHTOM, SKHH CTBOPHB CHUCTEMY
CBITOBOTO TOCIOJAPCTBa SIK CYKYMHICTh B3a€EMOTIOB'SI3aHUX MIDKHAPOJHUM OOMIHOM HaIllOHAJBHUX
rOCHOJAapCTB, IO BHCTYMalOTh Horo migcucremMamMd. Ha 1boMy piBHI IUIICHOCTI CBITOBOTO
roCI0/IapCTBa aKTYyaJIbHOIO CTAa€ TapMOHI3aIlisl HalllOHATbHUX MOJJATKOBUX CUCTEM, AKa JIOMYCKAE:

* KOOpP/MHAIIIIO MOAATKOBOI MOJITHKU OKPEMHUX JIEPHKaB;
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* 30IMKEHHS PIBHIB ONOJAaTKYBaHHS;

* yHi(iKaIlii0 METO/IIB BU3HAYCHHSI ITOJJaTKOBOI 0a3u;

* MIPUBEACHHS Y BIAMOBITHICTH KPUTEPIiB HAJAHHS MOAATKOBHX MLJIBT.

ITim yac BUBYEHHS TeMHU 37100yBadyaM HEOOXIJIHO 3BEPHYTH yBary Ha CYTHICTh TaKHX ITOHSTH:
3arajibHi pUCH Ta crienudika MXHAPOTHOTO ONOJATKYBaHHS; MIXXHAPOJHE TIO/BiiiHE OMOIATKyBaHHS;
oQIIOpHI IIEHTPH; OCHOBHI NUILSIXH Ta METOJIM MPOTUI BIAMUBAHHS «OpYAHHUX TPOIICH»; odiopu Ta
noJiiTHKa i 613Hec YKpainu.

Camocmitina poboma

1. Breda BiJl TOJIaTKiB Ta yXWUJICHHS BiJl HUX €KOHOMIYHHX arcHTIB.

2. [TonsTTs «OpyaHi rpoiii», onepartii Mo’ s3aHi 3 HUMH.

3. [IpoananizyiiTe CTaHOBIICHHS HOPMATHUBHO — MPABOBUX OCHOB 3 MIUTAHb YPETYITFOBAHHS
(GYHKI[IOHYBaHHS MTOJIaTKOBUX CUCTEM SIK y IPOMHUCIOBO-PO3BUHYTHX KpaiHax, Tak 1 KpaiHax i3
TPAH3UTUBHUMU CKOHOMIYHUMH CHCTEMaMHU.

4. SIki ¢pyHKIIT BAKOHYIOTB y MPOIIEC CBOET MISIITBHOCTI TPYIH 3 pO3p0OKHU (hiIHAHCOBHUX 3aXO0/IiB
60poTh0u 3 BigmMuBaHHIM rpoieii (PATD)?

5. Busnaure ponb Pagu €Bponu B 60poTh0i 3 BiIMUBAHHSM TPOILIEH.

6. SIki icHyIOTh TIpo0JIeMH OOPOTHOU 3 OPTaHiI30BAHOIO 3JIOYHHHICTIO 1 BiIMUBaHHSIM
,OpYIHUX"’ Tpoliei B 0QIIOPHUX LIEHTPaX.

7. Ha3BiTh 03HaKH Ta icHYI0Y1 (OpMU MIKHAPOAHOTO MOABIHHOTO OMIOJATKYBaHHS.

8. Bu3zHauTe OCHOBHI HampsIMKH YCYHEHHSI MIXXHAPOJHOTO MOJIBIHHOTO OMOIaTKYBaHHS.

Jlimepamypa

1. Kozak /I. A. MakpoekoOHOMIYHE peryiroBaHHs (DiHAHCOBOIO CTIMKICTIO OaHKIBCHKHX YCTaHOB
/ 1. A. Kozak // Akryanbai mpobnaemu ekonomiku. — 2011. — Ne 12. — C. 215-220.

2. MixnHaponHa MakpoekoHoMika: HaBu. mociOHuk / FO. I'. Kozak, 0. M. ITaxomos, H. C.
JlorsinoBa Ta iH.; 3a pex. 1O. I'. Ko3zaka, FO. M. ITaxomosa, H. C. JIorsinoBoi. - Bu. 3-T€, mepepol. Ta
nor. — Kuis: Llentp yuboBoi niteparypu, 2012. — 400 c.

3. Mixnapoani (iHaHCH: HaBY. TOCIOHMK s 3100yBadiB Buml. HaB4. 3akmamiB / I L
H'skonoBa, M. 1. Makapenko, @. O. XKypaska, O. M. Ca3oneup; 3a pea. M. I. Makapenka, . L.
N'sikonoBoi. — Kuis: Llentp yabosoi miteparypu, 2013. — 548 c.

4. MixxHapopHi (iHaHCH: HaBY. TOCIOHUK AJis 3400yBauiB Bull. HaBy. 3aknajiB / FO. I'. Kozak,
H. C. JlorsinoBa, B. B. KoBanescbkuii Ta iH.: 3a pen. 0. I'. Kozaka, H. C. Jlorsinosoi, B. B.
KoBaneBcwkoro.- 3-te Buj., nepepo0. Ta gom. — Kuis: Llentp yuboBoi gitepatypu, 2007. — 640 c.

5. Munenko IM., Crexxo H.B. MixHapoaHa eKOHOMiKa: HaBYaJbHUH MOCIOHMK. -
Kiposorpan: KHTY. Ilomirpad — Cepgic. 2013. - 640 c.

6. Muneako [.M. Tpanchopmariisi CHUCTEeMH YHPaBIiHHSA 30BHIIIHBOCKOHOMIYHOIO —Ta
1HBeCTHIlIITHOIO Oe3nekoro YKpaiHu B ymoBax rioOamizarii: moHorpadis / I. M. Munenko, I. T.
baGenp; LlenTpanbHOyKpaiH. Hall. TexH. YH-T. - KponuBHuubkuii: [Tonirpadg-Cepgic, 2021. - 464 c.
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3. InauBinyaIbHO-KOHCYJIBTATHBHA PO00oTa

[le#t Bua HaBUAIBHOI POOOTH Tependadae iHIWBIMyaTbHY POOOTY BUKIAaaya i3 3100yBaveM
BHUIIOI OCBITH.

PoGota mnpoBoauThCs 3a TpadikoM IHAWBIAYaNbHO - KOHCYJIBTAaTUBHOI po0OOTH, SKUN
nepeadaYeHo y po3KiIajli HAaBYAIBHOTO MPOIECY KadeapH.

Buknagauem HajmaeTbes nomomora 3400yBadaM OO BUKOHAHHSA caMocCTiiHOI pobotu. Lle
KOHCYJIbTAIlil, TMOSICHEHHSI NMEBHHUX IOJOXEHb, PEKOMEHMAIl MO0 BUKOPUCTAHHS THUX Y IHIIUX
JiTepaTypHUX JKepen, ado J0AaTKOBOTO MOSCHEHHS TOTO YH 1HIIOTO Matepiainy Ui po3yMiHHS HOTO
3100yBaveM, BIAMOBIAI BUKIIAa4a HA KOHKPETHI TUTaHHS.

3aBIsSKU MMPOBEACHHIO 1HIUBIAYaIbHUX 3aHATH 37100yBaui MalOTh MOMJIMBICTh MEPEBIPUTU CBOT
3HaHHS, HAOYTI B MPOIIECi CAMOCTIMHOI poOOTH (BUSABUTH MPOTAIMHHA TOTO UM 1HIIIOTO MaTepiamy).

[HaUBIAYyaIbHO-KOHCYJIBTaTUBHA POOOTa € ePEeKTHBHOIO (HOPMOIO HABYAIBHOIO IMPOIIECY, sKa
n03BOJIsiE  3700yBady B IOBHIM Mipi 3acBOITH MPOTpaMHHMM Martepian Kypey “MixHapoHa
MaKpOEKOHOMIKa”, He 3aJIMIIAI0YH Y CBOIX 3HAHHAX “OUTUX TUIsaM”.
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4.Opi€cHTOBHI NUTAHHSA AJI51 MiIATOTOBKH /10
3a0iKy 3 TUCUHUILTIHM «MI2KHAPOHOA MAKPOEKOHOMIKa)

1. MakpoekoHOMiKa 3 TO3UILii KpaiHW Ta 3 MO3ULii KpaiH CBITY. XapaKTepHi pUCH BIAKPUTOI 1
3aKpUTOI EKOHOMIKH.

2. EKOHOMIYHI areHTH: HalliOHATbHI €KOHOMIKH, CBITOBE T'OCIIOIAPCTBO, MiIIPUEMCTBO, YPSIIH,
CBITOBI PEHTHI B1JIHOCHHH.

3. MakpoeKOHOMIYHHIA KPYTrooOir.

4. CeKTOopH €KOHOMIKH.

5. CucreMa HalliOHATBHUX PAaXyHKIB.

6. ®yHIaMEHTAIbHI MOHATTS MIKHAPOIHOT MAaKPOCKOHOMIKH.

7. CucteMa HalliOHAJIbHUX PaxXyHKiB, i OCHOBHI METO/I0JIOTIYHI IPUHIUIIH.

8. Meronuka o6uncnenHs BBII 3a BupoOHHYMM METOI0M, BUTpAaTaMH Ta 3a JOXOJIaMH.

9. Yuctuii BHYTPILIHINA TPOAYKT 1 HAI[IOHATBHUN JTOXII.

10. OcobucTuii 10Xi1 Ta J0Xi] KIHIIEBOTO BUKOPUCTAHHS.

11. Po3paxyHok Ta anani3z BBII B kpaiHax «30J0TOT0 MUTBSIpAY».

12. Po3paxynoxk ta anani3z BBII B [Tonbumii.

13. Po3paxyHok Ta anani3z BBII B YkpaiHi.

14. TIporpamyBanus peanbHoro BBII B KOpOTKOCTpOKOBiii Ta JOBrOCTPOKOBIM MEPCHEKTUBI
(pi3Hi KpaiHH CBITY).

15. MixHapoaHi po3paxyHKH Ta iX opraHizailiifHi 3acaiu.

16. BantoTHU# KITIpUHT.

17. Pusuku npu MXHAPOJHUX PO3paXyHKaX 1 METOAU X MiHIMI3allii.

18. InatixHuit 6anaHc Ta CTaH HOTo PIBHOBATH.

19. ®akropu, 110 BIUTMBAIOTH HAa CTaH IIATIXKHOTO OallaHCYy.

20. IIpornec peryatoBaHHS IIATHKHOTO OallaHCy.

21. EBodmtonis miaTi>kHoro OanaHcy.

22. BUHUKHEHHS Ta PO3BUTOK OAJIaHCIB MIXKHAPOJIHUX PO3PAXYHKIB.

23. CknagaHHs MIaThbKHOTO O6anaHcy 3a MeToaukoro MBO.

24. Konnentii (opMyBaHHS IUIATOKHUX OallaHCIB Ta OaJlaHCyBaHHS CaJIbJI0 IUIATIXKHOTO
OanaHcy.

25. lunamika caibJ0 MDKHApOAHMX pO3paxyHKIB B YKpaiHi Ta i BIJIMB Ha (piHAHCOBO-
€KOHOMIUHUH CcTaH KpaiHH.

26. JliarHOCTHKA TUTATIKHOTO OanaHcy B YKpaiHi.

27. JliarHocTHKa MmaTikHoro 6anancy B HiMeuuuHi.

28. liarHocTHKa MIaTikHOTO Oanancy B Kurai.

29. liarHocTuKa miuati>kHoro 6anancy B CIIIA.

30. [iarnocTuka miaTi>kKHOTO OaaHcy B AHTIIII.

31. Kpusa cBiToBOi 3a00proBaHoCTi.

32. I'eomnosiTHKa CBITOBOTO OOPTY.

33. boprogi cTpaTerii KpaiH.

34. Tloka3HUKHU 30BHIIIHBOTO OOPTY.

35. Ponb MibkHapoAHUX (DIHAHCOBUX OpraHi3alliil y peryaroBaHHI 30BHILIIHBOTO OOpry.

36. nsaxu pecTpykTypu3allii 60proBux 30008’ s13aHb.

37.3anpoBaxeHHs cTabinizamiinoi nporpamu MB® sixk ymoBa pecTpykTypu3ailii 6opry.

38. CyvacHa Mi>KHapO/IHA TIPAKTHUKa BPETYTIOBAaHHS 30BHIIIHIX OOPTiB.

39. ®akTopH BIIIMBY Ha (hopMyBaHHS 30BHIIIHIN Aep:kaBHUI Oopr (pi3Hi KpaiHH CBITY).

40. CiTOBa BaJIFOTHA CUCTEMA Ta ii eJIeMEHTH.

41. EBomoLisi CBITOBOT BaJIFOTHOI ccTeMu. CHCTeMa 30J10TOr0 CTaHAAPTY.

42. TToHSITTS Ta BUJM KPU3 CBITOBOT BAJIFOTHOI CHCTEMH.

43. BamtoTHi OJIOKHU Ta 30HH. .

44 Tndunsauisa Ta BaTIOTHUH KypC.
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43. MixHapoaHi paxyHkoBi rpomosi oguauui (MPI'O), X npu3znadyeHHs Ta BUAH.

44. CIIP (SDR, Special Drawing Rights cremianbHi mpaBa 3amo3udeHHs ). €Bpo.

45. BamrotHi pesepBu. CrabinmizariitHi BatoTHI (OHIH.

46. CucreMa IIOABIMHOI IIIHA 30J10TA.

47. PuHKoBa cucTeMa BUSHAYCHHS L[iHH 30J10Ta.

48. [lepcrieKTHBY CTBOPEHHS PETiOHATBHOI BATFOTHOT CUCTEMH.

49.CgitoBuii pinancoBuil puHOK. OCOOIMBOCTI PYHKIIOHYBaHHS Ta CTPYKTypa MI>KHAPOJIHOTO
(hiHaHCOBOT'O PUHKY.

50.Y4acHuku M>KHApOAHOTO (PIHAHCOBOTO PUHKY.

51.MixunaposHi pinancori neaTpu. Ctaaii po3BUTKY MiIXKHAPOIHUX (hIHAHCOBUX IIEHTPIB.

52. OCHOBHI €JIEMEHTH Ta YMOBH iICHYBaHHS MIXXHAPOJHOTO (hiHAHCOBOTO LEHTPY

53.0¢mopHi 6aHKIBCHKI ((hiHAHCOBI1) IEHTPH, X BUAM Ta OCHOBHI THUITH

54.3naueHHs 30J10Ta y BaIOTHIH cdepi. Punku 30m0ta

55. MixkHapOJHUN KPEIUTHUH PUHOK Ta HOTO CTPYKTYpa.

56 MixHapOJHHIA KPEAUT: MOHATTS, MPUHINIHI, PyHKIIT Ta hopMu.

57. Pu3uku B MDXKHApOJAHOMY KpEAUTyBaHHI.

58. Mi>xHApOHUIA JII3HHT.

59. ®akTopuHr.

60. @opdeiTunr.

61. Cex’ropuTH3allis MiXKHAPOTHUX KPEIHTIB.

62. YkpaiHna Ha MDKHAPOJTHOMY KPEUTHOMY PHHKY.

63.. Kpenutu MB® niist Ykpainu.

64. @opMH perymoBaHHA MDKHAPOJHOTO KPEAUTY Ha MDKYPSIOBOMY Ta HaJJIEPKaBHOMY
PIBHSIX.

65. MixkHapoaHa ayIUTOPChKa IIepeBipKa

66. €BpopuHOK. €BpoBaiOTa. PUHOK €BPOBAIOT Ta HOTo crielu(ivuHi XapaKTEPUCTHKH.

67. €BpoBamoTHe KpeauTyBaHHsS. CHHIMKOBAaHI KpPEAWTH Ta TMpOLEAypa oOpraHizamii
CHHJIUKOBAHOT MIO3UKH.

68. MixkHapoaHHI pUHOK OOPTOBUX I[IHHUX IariepiB Ta HOTO IHCTPYMEHTH.

69. PuHOK nepuBaTUBIB.

70. Buau 1 cTpyKTypa NPOLIEHTHUX CTaBOK 10 €BpOKpenuTax: npaiM-pait, JIIBOP ta iHmmux.

71. MixkHapOoH1 IHBECTHLIT Ta MEPELIKOIH JUIsl IHO3EMHHX 1HBECTHIIIH.

72. OCHOBHI PUHKH aKI[i}il Ta KamiTaji3zalis puHKY.

73. ®onpoBa Oipxka Ta popmu 11 opraHizarii.

74. OcHOBHI pUHKH O0irarii.

75. MixxHapoaHa auBepcudikaitist mopTdernis.

76. O1iHIOBaHHS 1HBECTHIIIH Ta yrpaBiIiHHSI HUMH

77. YxpaiHa Ha MDKHapOAHOMY PUHKY LIHHUX Marepis.

78. YkpaiHCbKa [[IHOBA MOJITHKA B MIXKHAPOIHIH TOPTiBIIi.

79. 3apyOikHi 1HBECTHLIIi B EKOHOMIKY YKpaiHH.

80. THK, ix ¢inancu i pinancoBa nmoiTuka

81.. Ilpsime 3apyOixkHe inBecTyBaHHs THK Ta fioro MmotuBartis

82. Nexomnoswumis pm3uky THK.

83. 3apy6ixni nmiapo3ainu THK Ta iX B3a€MOBITHOCHHH 3 TOJIOBHOIO (hipMOIO.

84. ®inancosi 38’ s13ku cucremu THK Ta yrpaBimiHHS TpOIIOBHMH TIEpEKa3aMH.

85. KoHTpoab Ta perynatoBaHHS MIKHApOJHUX TPOIIOBUX ONepalliif, crparerii Ta MexaHi3MH
TTIIBUIICHHS 1X €()eKTUBHOCTI.

86. Monuikauisa ¢popM 1 HanpsMiB BUBE3ECHHs KariTany micis Jpyroi cBITOBOI BifiHH.

87 CBiTOBE 1HBECTHUIIIMHE CEPEIOBUIIE Ta HOTO OCHOBHI €JIEMEHTH.

88.Teopernuni acniekTH (pinaHcoBoi isibHOCTI THK.

89. B3aemonis THK 3 MixkHapoaHuMH (PiHAHCOBUMH 1HCTUTYTaMH.

90. 3aranpHi pucH Ta crnenupika M>KHapOIHOTO ONOJATKYBaHHS.
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91. MixxHapoaHe OBIIiHE OMOAATKYBaHHS.

92. O¢mopHi neaTpr. OCHOBHI NUISIXH Ta METOAM MPOTHUIT BIIMUBAHHS «OPYIHUX TPOIIICH.

93. Odmopu Ta momiTrka i 6i3HeC YKpaiHu.

94. Breua BiJ MOJATKIB Ta yXWUJICHHS B1Jl HUX €KOHOMIYHUX areHTIB.

95. IonAatTs «OpyaHi rpomi», oneparii MoB’a3aHi 3 HUMH.

96. [IpoanaizyiiTe CTAaHOBJICHHS HOPMAaTUBHO — IPABOBUX OCHOB 3 IIUTaHb YPETYJIIOBAHHS
(GyHKIIOHYBaHHS IMOJATKOBUX CHCTEM SIK Yy IPOMUCIOBO-PO3BHHYTHX KpaiHaX, TaK 1 KpaiHax i3
TPaH3UTUBHUMH €KOHOMIYHUMHU CHCTEMaMH.

97. SIxi QyHKIIIT BUKOHYIOTH Y IPOLIEC] CBOET MiSUTBHOCTI IPYyIHU 3 PO3pOOKH (PiHAHCOBHX
3ax0/iB 00poTHOM 3 BimMuBaHHAM Trporieii (DPATD)?

98. Busnaure posnb Pagu €Bpornu B 60poTh0i 3 BiAMUBAaHHSIM I'POILEH.

99. fIki icHyrOTh TTpoOJIEMU OOPOTHOM 3 OPraHI30BAHOIO 3JIOYMHHICTIO 1 BiIMUBaHHIM
,,OPYIHUX’ Tpoleii B OIIOPHUX LEHTpaX.

100. Bu3znauTe OCHOBHI HANPSIMKHA YCYHEHHS MIXXHAPOIHOTO MOABIHHOTO OMOIaTKYBaHHS.
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5. Cniucok pexoMeHI0BAHOi JIiTepaTypHu 10 BUBYEHHSI IMCHUILTIHU

1. Anrodiit H. M. MixnapoaHa ekoHoMika: HaBd. mocionuk / H. M. Anrtodiii, O. B. Bymok, C.
B. ®owmimin ; 3a pea. C. B. ®omimmnua. — Xepcon : Onai-rutroc, 2013. — 352 c.

2. I3t06uk C. JI. OcHoBU ekoHOMIYHOI Teopii: HaB4. mocionuk / C. JI. [I3t06uk, O. C. PuBak.-
3-Te BUIL., Iepepo0. i qomoB. — Kui : 3nanns, 2014. — 423 c.

3. MiKHapo/Ha €KOHOMIKa: HaB4Y. MOCIOHWK uIs 3100yBaviB BuI. HaB4. 3akmaniB / I'. E.
I'pontkoBCchKa, O. 1. Paba, A. M. Bennypuxk, O. 1. KpacHoBcrka. - KuiB : Llentp y40oBoi miTepaTypu,
2014. - 384 c.

4. MixHaponHa eKoHOMiKa: HaB4anbHUU TociOHUK / C. B. ®omimmn, A. B. Pubuyk, A. II.
Pymsnues, I1. B. I'ya3e. — JIbBiB.: HoBuii CBiT-2000, 2011. —446 c. 11

5. Mixknaponna makpoekoHomika: HaBd. mociOHuk / FO. I'. Koszak, FO. M. Ilaxomos, H. C.
JloreinoBa Ta iH.: 3a pex. FO. I'. Ko3aka, }O. M. ITaxomoBa, H. C. JlorBinoBoi. - Buj. 3-Te, mepepod. Ta
non. — Kuis: Llentp yuboBoi miteparypu, 2012. — 400 c.

6. MixkHapoJHUI MEHEIPKMEHT: HaBYaJbHUM MOCIOHMK JUIsl CTYJ. BHIN. HaB4. 3aKJI. : PEK.
MOHY / O. b. Uepnera, B. C. bino3ybenko, O. B. O3apina Ta iH. ; 3a pea. O. b. Uepneru.- 2-re Bus.,
oHoBJIeHE 1 nom. — JIpBiB : Marnoumis 2006, 2011, — 592 c.

7. MixnaponHi ¢iHaHCH: HaBY. TOCIOHMK Juis 3100yBauiB Buml. HaBd. 3akianiB / L L
H'skonoBa, M. 1. Makapenko, @. O. Kypaska, O. M. Ca3zonenp; 3a pea. M. I. Makapenka, 1. L
N'sikonoBoi. — Kuis: Llentp yubosoi miteparypu, 2013. — 548 c.

8. MixknapoaHi (iHaHCH: HAaBY. IOCIOHUK 17151 3100yBayiB Buill. HaByY. 3aknafiB / FO. I'. Kozak,
H. C. JlorsinoBa, B. B. KoBasieBcbkuii Ta iH.; 3a pen. IO. I'. Kozaka, H. C. JloreinoBoi, B. B.
KoBanieBcbkoro.- 3-te BuI., mepepo0. Ta gom. — Kui: LlenTp yaboBoi miteparypu, 2007. — 640 c.

9. Munenko ILM., Babeup I. I'. Crpareriuyni NpiOpUTETH MIABHINECHHS €(QEKTUBHOCTI
30BHIIIHBOI TOPriBIi YKpaiHU B yMOBax rio0aibHUX BUKIMKIB: MoHOTpadis. Kponmusauupbkuit: [ THTY,
[Momirpad-Cepgic, 2023. - 350 c.

10. Munenko IM., Crexko H.B. MixHapogHa ekOHOMiKa: HaBUYaJbHUW TOCIOHHK. -
Kiposorpan: KHTY. ITonirpag — Cepgic. 2013. - 640 c.

11. Munenko [M. TpaHchopmarliss CHUCTEMH VYIPABIIHHSA 30BHIIIHBOCKOHOMIYHOK Ta
IHBECTHUIIIITHOIO Oe3nekoro YKpaiHu B ymoBax rioOamizarii: moHorpadis / I. M. Munenko, 1. T.
baGens; LlenTpanbHOyKpail. Hall. TexH. YH-T. - KponuBHuuskwii: [Tomirpad-Cepgic, 2021. - 464 c.

12. Mytsenko, I.; Synytsia, L.; Romaniuk, L.; Mytsenko, V.; Reshytko, T. 2019. Investment
security models in mergers and acquisition agreements for international corporations, Journal of
Security and Sustainability Issues 9(1): 185-198. http://doi.org/10.9770/jssi.2019.9.1(14)

13. Ilaruka H. I. MixkHapoJH1 BaJIOTHO-KPEIUTHI BITHOCHHM: HaBY. MOCIOHMK: pek. MOHY /
H. I. ITatuka. — Kuis.: 3uanus, 2012. — 566 c.

14. Peumrtbko T.B. IIpoGmemu iHBecTyBaHHS Ta KpEeIUTYBAaHHS arpapHuX MiJIPUEMCTB
VYkpainu Ha piBHI MaKpOEKOHOMIKH, 3apyOI’)KHUIN JOCBIJ 3 LbOTO NUTAaHHA. LleHTpambHOYKpaiHChKUI
HaykoBuil BicHUK. ExoHoMiuH1 Hayku. Bumyck 6(39). 2021. C. 37- 46.

15. Pemmtbko T.B. CBiTOBI pUHKH arponpoJoBOJIbYMX TOBAapiB, y4acTb y HHUX YKpaiHH.
LlenTpanbHOYKpalHChKHIA HayKOBHH BicHHK. EkoHOMIuHI Hayku. Bumyck 7(40). 2021. C.115-122.

16. Pemmteko T.B. PO3BUTOK MiKHAPOIHUX TOPTOBEIBHUX BIAHOCHH arpapHOro CEKTOPY
eKOHOMIKM YKpaiHM B KOHTEKCTI eBpoiHTerpauii. LleHTpambHOyKpaiHChKUI HayKOBUIl BICHUK.
Exonomiuni Hayku. Bumyck 9(42). 2023. C. 117-124.

17. Pemnteko T.B. Hanpsimu 306mmkeHHs 1epKaBHOI arpapHoi NOMTHKY YKpainu i3 CijibHOIO
arpapHoro mnousitukoo €Bporneiicekoro Coro3y. lLleHTpanbHOYKpaiHCBKMII HayKOBHIl BICHUK.
Exonomivni Hayku. Bumyck 9(42). 2023. C. 32-37.

18. Cemtoencon Ion A., Hoparays Binesm JI. Makpoekonomika / [1ep. 3 anri. — K. «OcHOBIY,
1995. - 544 c.

19. Comnoninko K. C. MixnapomHa ekoHoMKka: HaBuanbHUi mocionuk / K. C. ConoHiHKO. —
Kuis: Konnop, 2008. — 382 c.
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6. Kpurepii oninku piBHs 3HaHb 3100yBaviB

KoHTpob 3HaHb 3 KypCy TUCITUILTIHU 3{IHCHIOETHCS 1 OI[IHIOETHCS 32 SAKICTIO YJacTi B
3aHATTSX Ta 32 AKICTIO CKIaJJaHHsI 3aJTiKYy.

SIKICTB y4yacTi y 3aHSATTSAX, 3T1AHO IJIaHy HAaBYAJILHOTO NPOIIECY BU3HAYAETHCS 32 YMOBH

BHUKOHAHHA HACTYIIHUX BUMOT':

- peryJsipHe Bi/IBilyBaHHS JEKIIHHUX, IPAKTUYHUX 3aHATH 3 KypCy AUCUUILTIHY;

- aKTHMBHA YYacTh y BUKOHAHHI IPOTpaM JIEKIIHHUX, CEMiHaPChKUX a00 MPAKTUYHUX 3aHATH;

- CyMJIIHHA MiJrOTOBKAa J0 BUCTYIIB Ta aKTHBHA y4acThb B OOrOBOpEHHI INEBHUX TEM Ta
npoOJIEMHHX MTUTAHb HA 3aHATTIX;

- aKTyajJbHE Ta JOIJIbHE BUKOPUCTAHHS HAYKOBOI, METOJMYHOI Ta CIEUiaJbHOI JiTepaTypu 3
KypCY ITUCHIHUIUTIHH.

Po3nopain 6aniB HaBeneHo B Tabmuui 6.1.

Tabmuus 6.1.
PO3ITOALJI BAJIIB 3 JTUCLUTIJIITHA
«MDKHAPOJIHA MAKPOEKOHOMIKA »
Bun po6otu KinpkicTb Po3noaia 0ajiB Makcumanbha | JloctaTHs
KIJIBKICTh KIJIBKICTh
OaiB OaiB
1. Bigmosini Ta 16 3anmate | BipHi Bignosini, 3 Bipni Bipsi Bipsi 16*2,5=40
JOTIOBHEHHS HA | TPOTATOM HaJIE)KHUM BIZIIOBII HA | BIAIOBIAI Ha BiAmmoBimi 16*1=16
TEKIITHIX cemectpy | oOrpyHryBaHHsAM, | 60-80% -2 | 40-60% -1,5 | wmeHm HiX
3aHATTAX Ha 80-100% - Oanu OaiB Ha 40% -1
2,5 GaiB Gai
2. BukoHaHHs 8 polit Bipsi Binnosizi Bipui Bipsi Bipsi 8*5=40 8*3=24
TECTIB Ta MIPOTATOM Ha 80-100% - BiAmoBini Ha | BigmoBinmi Ha Bigmosini
KOHTPOJIbHUX ceMecTpy 5 6ani 60-80% - 4 40-60% - 3 MEHIII HiXK
pobiT Oamu Ganu Ha 40% - 2
Oanu
He
OinbIie . . N
. Janwuii Bux poOOTH OpiEHTOBAaHMI HA MO/IAJIbIIIE CAMOHABYAHHSI;
3. ITligroToBka 2-x . " _ _
. . 3a KOXKEH IiIrOTOBJICHUH pedepaT 3100yBady peKOMEHIYETHCS 2*5=10 2*5=10
pedeparis pedeparis MIPHUCBOIOBATH 5 OaliB
MPOTATOM
CeMeCTpy
BipHi Biamosini Bukonane Bukonane Bukonane
Ha 80-100% Ta HaJIEKHUM HaJIC)KHUM HaJIC)KHUM
MpaBUIIbHE YHHOM YHUHOM YHHOM
4. BukoHaHHS 1 pobora odopMIIeHHH, odopmiiennst | odopmieHHsS | opopMIIEHHS
IHIMBIIyaJbHOTO | TPOTITOM BUKOPUCTAHHS Ta BipHI Ta BipHi Ta BipHIi 10 10
3aBIaHHsI CeMeCTpy | MyJIbTUMEIIHHOrO | BIAMOBIAlI HA | BIIMOBIl HA Bignosizi
Marepiany 60-80% - 7 40-60% - 5 MEHII HiXK
10 GamiB GaiB GaiiB Ha 40% - 3
Oanu
BCBHOT'O 100 60

IIxana omiHIOBAHHA:
A 90-100 6amiB — A - «BIAMIHHO»
B 82-89 — B - «106pe»

C 74-81 — C - «mobpe»

D 64-73 — «3a10BIIBHO »
E 60-63 — «3a10BUJIBHO »
Mmentre 60 - FX - «He 3a10BUILHOY
Sxmo mpoTsaroM cemMecTpy 3100yBad Habupae MeHmie 60 OaniB, BiH HE JOIMYCKAETHCS JIO 37a4i 3aJiKy
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3micm
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