JIIOJCHKHH MOTEHIIAJ TA PHHKOBI YUHHUKH HOT'O
BIZITBOPEHHS

Cmamms po3xpueae 3aKOHOMIPHOCMI Ol YUHHUKIB PUHKOBO20 MeXAHI3M)
Ha npoyecu 8i0meoperHs n0ounu. I106yooeano meopemurko-eKOHOMIUHY MOOeb,
wo 8i000padicac GNIUE PI3HONOPAOKOBUX MA PIZHOBEAUKUX eKOHOMIYHUX 8AdiCeNis
Ha po3uiupene GiOmEoOPeHHs JTI00CbKO20 NOMEHYIANy, SK NPUHYUNOB8O HOBOI
eKOHOMIYHOI Kameeopii. Ilpoananizoeano cyuacny Mmooenb 20Cnoo0apcbKo20
MexXamizmy ma CRIBGIOHOWEHH ii CKIa0osux 3 Memoro mpaHchopmayii i
NOCUNEHHSL CYCNINbHOT egheKxmueHoCmi.

OpHi€o 3 NEPBUHHUX NPUYMH CYYaCHOI €KOHOMIYHOI Ta AemMorpadpiuyHoi
Kpu3H B YKpaiHi OyB pi3Kui MepexiJl Bij IepKaBHOTO IJIaHYBaHHS 0 KamiTalai3My
«Laissez Faire». Jlibepamizaliis IiH, [0 BiAOyJacs, M03BOJISIE HArPOMAKyBaTH
HAANpUOYTOK 3a paxyHOK MIJBUILIEHHS IIH B OKPEMHX CEKTOpax €KOHOMIKHU [5,
C.38]. B ymoBax BUCOKOTO PiBHSI MOHOIOJ13a11ii 0araThb0X CEKTOPIB €KOHOMIKH, 11€
MPU3BOJUTH JIO «PO3JYBaHHs» TPOIIOBOI MacH 3 KOHIICHTpali€r Il Julle y
NEBHOT0 KoJla 0Ci0, 110 MpeAcTaBiisie cOO0K HE3HAYHUM MpOIIapOK HaceJCHHS.
Pemra oci®6 1npum  1bOMY TO30aBISIOTHCS  MOXJIMBOCTEH  TOBHOIIIHHOTO
C€KOHOMIYHOTO CIOXXMBAHHS, 110 HEraTMBHUM YMHOM BIUIMBAa€E Ha ICHYIOYI
TEH/JICHII11 BIITBOPECHHS JIFOJUHHU.

HeedexTuBHe 3ai1iiCHEHHS PUHKOBUX MEPETBOPEHb OOYMOBIIOE TIOSIBY
TaKMX HETraTUBHUX SIBUL], SK COI[laJbHa HEPIBHICTb, OOMEXEHHS JOCTYMY
HACEJICHHSI 0 OCBITH, KyIbTYypH, OXOPOHH 370POB’S, 3TOPTaHHA TMPOIECY
BIITBOPEHHS JIFOJCHKOTO TOTEHINAny, AecTaOuli3alis COLiaJIbHO-TIOJITUYHOTO
crany [3, C.6].

Hait6inpmmii BHECOK y 3akjafeHHS IEePEeIyMOB IIbOTO JIOCIIKEHHS
MOKJIaJIM Takl BUeHi sik A. Mapmamn, [1. Camyenscon, A. Iliry, B. Tlapero, .M.
Keitac. B YkpaiHi HailmoBHilIe JaHWA YUHHUK TOCTiKeHo y npansax B. Ieers, H.
bopenwkoi, 1. IlerpoBoi, /. Creuenka, JI. Tepruunoi, O. PuBak, I'. Knumka, C.
Mouepnoro, 0. Ilankina. HegoctaTHO JOCHIIKEHUMHU A0 ILOTO MOMEHTY OYJIH
KOHIICTITYaJIbHI aCTEeKTH il Ba)XeJB PUHKOBOTO MEXaHI3My Ta Jep>KaBHOTO
BTPyYaHHS B EKOHOMIYHI TIPOIECH Ha PO3BHUTOK JIFOJICHKOTO TMOTEHIaTy Ta
npobiemMa iX e(DEKTUBHOTO IO€AHAHHS, BU3HAYCHHS AaJCKBATHHX IPOMOPIINA B
CTPYKTYpP1 Cy4aCHOTO €KOHOMIYHOTO MEXaHI3MYy.

Metorw cTaTTi € B3aEMOY3TO[KEHHS HaJ0aHb TEOPETUKO-EKOHOMIYHOI
JIyMKH 3 METOI0 I00YyJOBHM MOJIeJIl Ta CEKTOPHOIO aHallidy PUHKOBOTO
CepelOBHINA, MPOSBH SKOTO PI3HUM YWMHOM BIUIMBAIOTH Ha OKpPEMi AacCIeKTH
JIFOJICHKOTO JKUTTS; aHaJl3 1HJIEKCY EKOHOMIYHOI CBOOOAM Y IIbOMY HATIPSIMI.

Jlo puHKOBUX (DaKTOpIB, IO BIUIMBAIOTH HA BIITBOPEHHS JIIOJCHKOTO
NOTEHI1aTy JOPEYHO BITHOCHUTHU: PIBEHb MOHOMOJI3alli Ha MPOIYKTH, 1[0 MAIOTh
HU3bKY €JACTUYHICTh MOMUTY, 3arajibHUi PIBEHb 1iH, PIBEHb CEPEAHBOI OIIATH
mpaili, SIKICTh Ta 00CAT TOBapiB, IIO MPOMOHYIOTHCS Ta OOCAT MOCEPEIHUKIB B
CTPYKTYp1 (hOpMyBaHHs MPOIO3ULli, pIBEHb PO3BUTKY PUHKOBOI 1HPPACTPYKTYpH



Ta OKPEMHX PUHKOBUX CEKTOPIB, CIIBBIJHOIIEHHS JEP>KaBHOTO BTPy4YaHHS Ta
puHKOBOTO camoperymoBanns [16, C.217].

Ha ocHOB1 cuctemu po3cesieHHs BiiOyBa€TbCs IUIaHYBaHHS pPO30YI0BU
MIJNPUEMCTB Tajdy3ed Ta KOMIUIEKCIB, PO3MIIIEHHS TMPOMDKHUX 0a3 s
30epiraHHsl rOTOBOI MPOAYKIli Ta HamiBhaOpUKaTiB, po3poOKa CUCTEM Ta MEPEex
TPAHCIIOPTYBaHHS TOBapiB O CHOXUBadiB. TakuM UMHOM KUJIBKICTh HACEJIEHHS Ta
HOro KOHULEHTpalisl Ha OKPEMHMX TEPUTOPIAX 3A1MCHIOE BIUIMB Ha PO3BUTOK
BUPOOHUYOI  1HGPACTPYKTYpH, 3  BIANOBIAHOIO MOMKJIUBICTIO  CTBOPEHHS
eKOJIOTIYHUX YCKJIaJHEHb. B mepmioMy BHUIMAAKy MH MOXEMO CIIOCTEpiraTH
HENpSIMUIA  TO3UTHUBHUN BIUIMB PO3BUTKY PHUHKOBOI 1HPPACTPYKTypH Ha
BIITBOPEHHS JIIOJICBKOTO TOTEHIlaly — B JAPYroMy HAETbCA MPO MOXKIMBICTD
0e3mocepeIHbOT0 HETATUBHOTO BIUIMBY HAa MOTO CTaH.

B ymoBax TpaHcopmalii MNPIOPUTETIB MIKHAPOAHOI TOPTIBIi, KOJIH
TOJIOBHUM 00’€KTOM KYMIBJII-TIPOJaXKy Ha CBITOBOMY PHMHKY CTae iHdopmarlis,
3HAYEHHS PO3YMOBOi MAISUIBHOCTI Ta I1HTENEKTYaJbHOTO MOTEHLIaTy TPYJIOBUX
pecypciB CYTTEBO MIJIBUIYETHCSA. 3POCTAE POJIb KOHKYPEHTOCHPOMOYKHOCTI
JIIOJICBKOTO TMOTEHIaNy, MiJBUIICHHS SKOi MOXKE BiJIOyBaTHUCh HAa OCHOBI PI3HHUX
JDKepen: Jep)KaBHUX, NPUBATHUX, TIPYNOBUX, ocoOuctux. BoHo 3ailicHIOETHCA
yepe3 MEXaHi3M IiJIBUIIIEHHS HOT0 KIJIBKOCTI, 3JJ0pOB’s, JTOCBIly, 3HaHb, HABUYOK
Ta CIPOMOYKHOCTI JIO TICHXOJIOTIYHOI ajanTarlii Ha pi3HuX piBHAX. KinbkicHI Ta
AKICHI TIOKa3HUKM BIATBOPEHHSA JIIOJACBKOIO TOTEHIAlly BHUCTYMAIOTh SIK
MOKa3HUKM PIBHS NPUBAOJMBOCTI JUIsl 30BHILIHIX Ta BHYTPIIIHIX I1HBECTUUIN.
TpuBadicTh >KUTTS KOXHOTO OKPEMOro pOOITHHKA, CIYXOOBIS, MUTUS YU
HAyKOBLS € MOKAa3HUKOM HE JIMIIE 00CATY Oro eKOHOMIYHOI y4acTi B CYCHUIbHUX
mpolecax, a i MpoIecoM HAaKOMUYEHHS Ta CUCTeMaru3allii HabyToro IOCBITY Ta
iH(dopmalii B mpouect cBOel mnpodeciiHoi  AlsibHOCTI. ToMmy 301IbLICHHS
TPUBAJIOCTI JKUTTA CTBOPIOE TEPEAYMOBU Uil MalOyTHHOTO YAOCKOHAJIECHHS
MEeBHUX BHJIIB Mpodeciii Ta cremialbHOCTeNH, PO3BUTKY HAyKOBHUX HAIPSIMKIB Ta
nocaimkens [14, C.337].

Jlpyrum HampsMoM BIUIMBY Ha JIIOJICBKE BIJATBOPEHHSI € BIAMOBIIHICTH
NPIOPUTETIB BHYTPINTHROTO PHUHKY JO BHMOT, TOTped Ta KOH IOHKTYPHU
30BHINHBOTO PUHKY. [Ipy 11bOMY HIAETHCS TIPO BIMOBITHICTH Ta 30aJTAHCOBAHICTH
BHYTPIIIHBOI CTPYKTYPH PUHKY — BIAMOBIAHICTH MPOMO3UIIT PUHKY PECypCiB —
NOMUTY PHUHKY 3aco0iB BUPOOHHUIITBA, HASBHOCTI PI3HOMAHITHOIO TMOIMUTY Ha
PHUHKY TIparl.

ExoHomiyHa Ta couiajgbHa poOJII JOMOTOCIOJAPCTBA B CHUCTEMI PHUHKY
CTBOPIOE TMEPBUHHI MEPEAYMOBH BiATBOPEHHS JIIOACHKOIO MOTEHIlaNy, PO3BUTKY
€KOHOMIYHOI aKTUBHOCTI B YCIX CEKTOpax KoJIoOOIry MpOAYKTIB 1 10X0/1B. Tomy
OJTHIEI0 3 TOJOBHHUX TMEPEIyMOB IMMO3UTHUBHOTO BIUIMBY Ha BIATBOPIOBAJIbHI
MpoIIecH, B PO3Pi3i KIJIBKICHOTO 30€peKeHHsI 00CsATy JIOACHKOrO TMOTEHINANY, €
piBEHb €KOHOMIYHOI y4acTi JOMOTOCIOJAPCTB y MPOIEcax CIOXHUBAHHSI, CIUIATH
MOJIaTKIB, y4acCTl B OpraHi3alifHO-eKOHOMIYHUX BUPOOHUYUX BiTHOCHHAX TOLIO.

BinTBoproBanbHa (yHKIIE JOMOTOCHOJApCTBA MOXKE OOMEXYBAaTHUCH
MOHOIIOJII3AII€10 MPONOHYBaHHS Ha PUHKY TOBapiB MEPIIOi HEOOX1AHOCTI, a TAKOXK
3ac001B 3370BOJICHHA 1H()OpPMAaLIHUX TOTPeO, M0 COPUSIOTH MiIBUILEHHIO PIBHS



KOHKYPEHTOCTIPOMOXKHOCTI poOouoi cuiu. Taka misi 3yMOBJIEHa BUCOKUM DPiBHEM
I[IH Ta TPOOJEMHOI0 SIKICTIO BU3HAYEHUX TOBApPIB 1 MOCIYT, 10 OOMEXKYE SKICHI
aCIEeKTU BIATBOPEHHS JIIOACHKOIO MOTEHINIATY B CTPYKTYpP1 JJOMOTOCIIOAPCTB.

BaxxnuBo ycBITOMUTH M Te, IO CKJIQJIHHMKM, OaraTopiBHEBUU 1 3arajibHUN
XapaKkTep MOHOMOJII3allii MOKHA TOJ0JIATH JIMIIE 3a JOIMOMOIOI0 Pi3HOMIAHOBOT
CHUCTEMHM 3aXOJIIB 1 MOCIIIOBHOI poOOTH, 110 0a3yeThCsl Ha CHEIlalIbHIN Mporpami.
PeanmizyBatu ii MOXKHa JMIEe 3a aKTUBHOI PO JIEp)KaBU 1 MYHIITUIIAJIBHUX
cTpyktyp. llepemora Hag MOHOMOJI3MOM JO3BOJIUTH IO30aBUTH CIIOKHUBHOTO
IpyHTYy Ma(io3Hi CTpyKTypH 1 criekyssito [7, C.37].

B cywyacHux ymoBax (yHKIIOHYBaHHS YKpaiHCHKOI €KOHOMIKM HabaraTto
HETaTUBHIIIUM SIBHILEM B CUCTEMI CYCIIJILHOTO BIATBOPEHHS € OJITOIOMIs, sIKa Ha
BIJIMIHY BiJl MOHOIIOIII HE € SIPKO BUPAXKEHOIO 1 JYyXK€ 4YacTo (YHKIIOHYE Y
«cuM01031» 3 OpraHaMy BUKOHABYOI BJIaJM Ha PErioHaIbHOMY piBHI. B TO# *e yac
MOHOIIOJIISL € SIBUILIEM, $5K€, MOPIBHAHO 13 KapTeJIbHUM 3rOBOPOM, CKJIAJHO
IPUXOBATH, Ta SIKE YK€ IIBUIKO CTa€ 00’ €KTOM yBaru MiCLEBUX IPOMaJ.

Oco0MBO BaXJIMBUM € HEAOMYIICHHS MOHOTOJI3AIi BUPOOHUIITBA Ta
NOCTayaHHs, B TOMY YHUCII W B CTPYKTYpl JI€p’KaBHHUX 3aKyIliBeJb, TOBapiB, IO
MaloTh HEEJACTUYHUM MOMUT YU CTpaTEriyHe 3HAYEHHs 1 31HCHIOIOTH BIUIMB Ha
dbopMyBaHHS 1IH PEIITH 1HIIMX TOBapiB. B mepiiy yepry 1e cTocyeThCsl 1HCYIIHY,
JIKiB, €HEProHOCIiB, MPOAYKTIB xapuyBaHHsA. OKpeMOi yBaru 3aciyroBye MICIEBE
PEryIIOBAHHS PIBHS LIH KOMYHaJbHUX TOCIYT, OI[IHKA PIBHS iX SKOCTI. B mbpomy
acmeKkTl, MM MOKEMO pO3IJIAJIaTh OpraHd Jep>KaBHOI BHMKOHABUOI Ta MiCIIEBOI
BJIAJU, B SKOCTI MOTEHLIMHUX CYyO’€KTIB HEraTMBHOTO BIUIMBY Ha BIATBOPEHHS
JIIOJICHKOTO MOTEHITiaTy.

OpHak, KOHKYpPEHLI}0 HE€ CliJi CHOpUMMAaTH B SKOCTI BHUKIIOYHO
MO3UTUBHOIO BIUIMBY HAa ONTUMI3AII0 PHUHKOBUX IpoleciB. Tak, MOXIJIHBI
BaplaHTH  CBIJJOMOTO Ta  MIJAKOHTPOJIBHOTO  HEraTUBHOTO  BIUIMBY  Ha
dbyHKIIOHYBaHHSA PUHKY. TakuMu cy0’€KTaMH MOXYTh BUCTYIIATH IiIITPUEMCTBA-
KOHKYPEHTH, IUIIXOM 3aCTOCYBaHHS METOJIB HEUECHO! KOHKYpPEHIlli, caboTaxy,
NEPEeMaHIOBaHHs BUCOKOSIKICHOTO TepcoHally. Bce 1ie crnpusitume 3MEHIICHHIO
PIBHS KOHKYPEHTO3JaTHOCTI OKPEMHUX MIANPHEMCTB. TakoX, HETaTUBHHM BILJIUB
CIPOMO>KHI 31MCHIOBATH 3aKOPJOHHI MAaKpOCyO’€KTH Yy BUMNAAKY BEICHHS
CKOHOMIYHOI BIMHM, 31e¢OUIBIIOr0 IPOTEKIIOHICTChKI 3aXO0ad Ta METOIU
HEOOIPYHTOBAHOI I[IHOBO1 JUCKpUMIHAIIT Il pi3HUX napTHepiB. He cmix Takox
3a0yBaTH, IO KIHIIEBOIDO METOK KOHKYPEHIli € 3HMILEHHSA CBOIX CYNEPHHKIB,
TOOTO MparHeHHs 10 MoHomojizamii. OcoOJMMBOrO 3HAYEHHS Yy 3a3HAYCHOMY
HampsiMi  HaOyBae Jep)KaBHE Ta MDKIEpXkKaBHE aJIMIHICTPATUBHO-TIPABOBE
pETyIIOBaHHS KOHKYPEHTHUX BiTHOCHH.

HacTtymHuM pUHKOBMM YHMHHHUKOM € 3aralbHUA  piBeHb I[iH Yy
CHIBBIIHOIIIEHH] 3 PIBHEM OIJIaTH Tparli. B mporieci perynroBaHHs 1[iH YUHHUKAMH
PUHKOBOTO BIUIMBY € B)K€ 3rajJlyBaHUN pIBEHb PO3BUTKY KOHKYPEHIi, TEeMIIH
3pocTaHHsl cO0IBapTOCTI BUPOOHUKIB Ta CTYMiHb HAMIOBHEHHS PUHKY MOTPIOHUMU
TOBapaMH, KIJIbKICTh TOCEPEAHHKIB, PIBEHb PO3BUTKY PUHKOBOT IHPPACTPYKTYPH.

[Tpu uboMy He MOkHA 3a0yBaTH, 1110 PIBEHb OIUIATH MpPalll HE JIHUILIE CIIPUSIE
BIITBOPEHHIO JIIOJICBKOTO TOTEHI[ialy, a i € eIeMEHTOM BHUTpaT BUPOOHUIITBA,



TOOTO 3AiMiCHIOE Oe3nocepeHiil BIUIMB Ha LIHY PUHKOBOI MPOMO3HIIi TOBapy.
Came TOMYy HEOOIpyHTOBaHE MIJABUIIEHHS 3apo0ITHOI IJIATU B CTPYKTYpl
PUHKOBHUX YHWHHHKIB OyJ€ CHpPUATH TOTIPIICHHIO TEHACHIINA BIATBOPEHHS
JIOACHKOTO MOTEHIIady, B TOMY YHMCIl ¥ yepe3 po30ajaHCyBaHHs [l pUHKOBOIO
MexaHizMy. JlissipHICTh NpodeciiHUX CHIJIOK Ta 1X TMPEeJACTaBHUIITBO B
3aKOHOTBOPYMX OpraHax Ma€ HOCHTH €KOHOMIYHO OOIPYHTOBAHUU XapakTep.
Oxpemum, crneuu(piuHUM PUHKOBUM YMHHHKOM Y LIbOMY AaclEKTl CTa€ pIBEHb
eKOHOMIYHOI OCBITH HACENEHHS, KW KPIM BIUIMBY Ha MPOILECH JAEMOKpaTH3allii B
CHUCTeMi  3aKOHOTBOPUYOCTi, OyAe  COpUATH  MIABUIICHHIO  SKOCTI  Ta
KOHKYPEHTOCTIPOMOKHOCTI JIFOJICHKOTO ITOTEHITIATY.

KinpkicTh mocepeHUKIB B CTPYKTYpl (hOpMyBaHHS MPOMO3MIII 3/11HCHIOE
BIUIMB Ha ()OPMYBAHHS LIHU MPONOHYBAHHS, @ B YMOBaxX OOMEXKEHOI KiJIbKOCTI
Cy0’€KTIB NMPONOHYBAHHS — OOMEXKYIOTh PIBEHb KOHKYPEHLII Ta €KOHOMIYHOIO
BUOOpY crnokuBauiB. HeraTuBHHM MOMEHTOM TYT € 3CyB KpPHMBOI HpPONO3UIIT
BIIPAaBO Ta BBEPX, HE MAIOYM JUIsl LIbOTO aJIeKBaTHUX IIJICTaB, 110 MOXYTh OyTH
BUKJIWKAaHI 30UIBIICHHSM BUTpPAaT BHUPOOHUIITBA a00 JOCATHEHHSAM MEXI
BUPOOHUYMX MOKJIMBOCTEH.

OOcsr npoJaBILiB TOBapy HAa PUHKY BIUIMBA€E HA I[IHY, PEai3yl0YH TaKUM
YUHOM BIUIMB Ha PIBEHb JIOXOJIIB CIIOKMBAYIB 1 CIIPOMOXKHICTH JI0 BIATBOPCHHS
gyepes 3a10BOJICHHS TOTpeO.

KinbKicTh COXUBayiB HA PUHKY € CKJIQAHUM YUMHHUKOM, 10 CIPOMOKHHM
3MIICHIOBATH BIUJIMB Ha CTYIMIHb OCOOMCTOrO BiATBOpeHHs. HanmipHe 3pocTaHHs
YUCEIBHOCTI HACEJEHHS 32 YMOB BIANOBIJHOTO PIBHS MOro MiIaTOCHPOMOKHOCTI
OyJie CpUsITH 3pOCTAaHHIO PUHKOBOI I[1HU, 10 3MEHIIHUTH PiBEHb 10X01B. OqHaK
3pOCTaHHSl KUIBKOCTI CIIOKMBAdYiB, a BIANOBIAHO W PO3MIPY MICTKOCTI PHUHKY
MEBHOI TEPUTOPIi CHPUATUME 3aITYUEHHIO BHYTPIIIHIX Ta 30BHILIHIX 1HBECTUIH (B
TOMY YHCIII ¥ 1HO3EMHHX), 1[0 CIOPHUATUME 3POCTAHHIO BUPOOHHUIITBA, 3aWHSTOCTI
Ta EKOHOMIYHOi aKTUBHOCTI B HeMarepialbHOMY CeKTOpi (mociyru, ¢iHaHCH,
TPaHCHOPT TOIIO). A 1ie, Y pa3l MOBHOIIHHOI JIi pUHKOBOTO MEXaHI3My MpPHU3BE/IEe
710 cTadlmi3allii y puHKOBOMY CEPEIOBHIIIL.

[TocTymnoBe 301IbIICHHS YUCEIBHOCTI HOCIIB BIAMOBIAHOTO PIBHS poOOUYOT
cwii OyJe CHpPUSATH JOCSATHEHHIO T[I€BHOIO TPYNOI MIJIPUEMCTB CBOTO
ONTUMAJBHOTO PO3MIpPYy, 3@ paxyHOK Jii TO3UTHUBHOrO edekTy MacuTaly
BUpOOHMIITBA. BHaAcCHiIOK LBOro MIANPUEMCTBA OYIyTh IIiJIBUILYBAaTU pPIBEHb
BJIACHOI KOHKYPEHTOCHPOMOXXHOCTI, III0 JO3BOJUTH iM 3MEHIIYyBaTH I[IHU
peaiizaiiii ToBapiB.

30UIBIIIEHHST  BIJICOTKA HACEJICHHSA, IO BOJIOJITHME €KOHOMIYHHM
dbakTopoM “HiANPUEMHULBKUX 3/110HOCTI”, cripusituMe 3pocTanHio BBII, 30xpema
32 PaXyHOK 30UIbIIEHHS YUCTOr0 eKcnopTy. Takoxk 30UIbIIEHHS BXKE 3a3HaYEHOTO
MOKa3HUKA CIPUATAME TMPUINTBUIIICHHIO OUIBIIOCTI E€KOHOMIYHHMX MPOIIECIB,
30KpeMa CyCHIIbHOTO BIATBOPEHHS Ta IIBUIKOCTI 001y IpOLIOBOI OJTMHUIL.

Takuii pyHKOBUI YMHHUK, SIK PIBEHb PO3BUTKY PUHKOBOT IHPPACTPYKTYypHU
Ta OKPEMUX PHHKOBHX CEKTOpIB, CHpPUATHME EKOHOMIYHIN camopearizarii
OKpEMHUX  HOCIiB  JIOACBKOrO  MOTEHIlaly,  MIABUIIUTH  pIBEHb  iX
IUTATOCIIPOMOKHOCTI, CHPHUSATHME CIPOUICHHIO BUKOHAHHS CBOiX EKOHOMIYHHX



GyHKIA  TAIPUEMCTB, JTOMOTOCIIOAAPCTB Ta IHIMUX CyO €KTIB E€KOHOMIYHOT
JISIIBHOCTI.

Po3BUTOK pUHKY IIIHHUX MAaIepiB CIPHUSAE MEPEPO3NOLTY BIACHOCTI Yepes
PUHKOBHM  MEXaHi3M, PO3IIMPEHHIO MOKJIMBOCTEH OTPUMaHHA  JIOXOIB
JIOMOTOCTOJJaPCTBAMH,  MIJABUIICHHIO  €(pEKTUBHOCTI  3a0UIa/KEHHS  Ta
HarpoOMajpKeHHS] aKTHUBIB JUIs 1X MOJANBIIOrO CIOXUBaHHS. BiH € oaHuMm 31
CTpaTeriyHUX HaIpsMIB IMJABUIIEHHS CYCHIJIBHOTO J00poOyTy dYepe3 MexaH13M
MEePEPO3NO LTy HaIllOHATBLHOTO 0araTcTBa, 1 MOXKE 31MCHIOBATHCH 3a JOIIOMOTOIO
(1HAHCOBHX 1HCTPYMEHTIB, SIKI € TpaHC(HOPMOBaHOIO (OPMOIO TPOIIEH, 3 IEBHUM
piBHEM JIKBITHOCTi. 30KpeMa WAEThCS MPO akiii, K THCTPYMEHT KOpIopaTu3alii
HENPUPOJHUX NPUXOBAHMX MOHOMOMIM. B pasi 3acTocyBaHHS LBOTO BaKems
BIUITMBY OJIHOYACHO JOCATAETHCS ACKIIbKA MO3UTUBHUX €(EKTIB: BXKE 3raJaHuid
Mepepo3MoAia BJIACHOCTI 3 METOK IIJIBUIICHHS PIBHA MA€THOCTI HACEJICHHS,
(dopMyBaHHSI CEpPEAHBOIO Kjacy, Ta CTBOPEHHS TIPOMAJChKOTO KOHTPOJIO 3a
MexaH13MOM (pOpMyBaHHS IIHU Ta HOTO €KOHOMIYHUM OOIPYHTYBAaHHSM, a TaKOXK
3a SIKICTIO pe3yJibTaTiB BUPOOHUIITBA. B 000X Bumajkax BiAOyBaeThCsA BIUIUB Ha
pIBEHb 3aMOXHOCTI MEIIKAHIIB KpaiHW/pEerioHy, SK YMHHUKA BIUIUBY Ha
nemMorpadiuHi MpoIecH, a B JAPYrOMy BHUIIAJIKy WIEThCA I ¥ Mpo 3amoOiraHHs
CMEPTHOCTI 4YM TPO MOTIPIICHHS PIBHS 3/I0pPOB’A, 110 MOXYTh OyTH MOB’si3aHi 31
CTHOYKUBAaHHSAM MPOAYKILIIi HEJOCTaTHBOTO PIBHS SKOCTI.

Po3BUTOK TpOIIOBO-KPEAUTHOTO MEXaHI3My Ta HOTO BHKOPUCTAHHS B
SKOCT1 TOM SIKIIIEHHSI €KOHOMIYHMX KpHW3, 3A1MCHIOE BIUIMB 1 Ha JeMorpadiyHi
IpolLEecH, B PO3pi3l CTBOPEHHS CHPUATIMBUX YMOB Uil (PYHKIIOHYBaHHS
€KOHOMIYHOI CUCTEMH Ha PiBHI KpAaiHU UM PET10HY, MIJBUIIEHHS PIBHS 100pOoOyTYy
HACEJICHHS, COLIIaJIbHOTO PO3BUTKY OKPEMHUX CKIIAJOBHUX CYCIIJIHHUX BiTHOCHH.

Pusuk, skuii OyB OM HEMOMIPHO BEJIUKUM JUIsl OJIHIET JIIOJIUHH,
PO3MOAUIAETHCA cepell 0araThoX I1HINUX, KOXKEH 3 SIKUX OTPUMYE CYTTEBO MEHIILY
Mipy pu3uKy. OCHOBHOIO ()OPMOIO PO3MOLTY PU3HKY € CTpAXyBaHHS, SIKE € TAKOK,
cBOro poay, aszaptHor rporo [5, C.193]. OkpiM TOro, mo CTpaxyBaHHS
000B’SI3KOBO 3aBJa€ CTPaxXyBaJbHUKOBI MEBHI BTPATH — 1€ CTPAXOBHUIl BHECOK a00
BTpaTH B 3B’SI3KY 3 HACTAHHSM CTPAXOBOTO BHUIMAJKY, — 3arajibHUIl 0OCsT 30UTKIB
MOJK€ TMEpPEeTBOPUTHCH HAa MNPUOYTOK, CTpaxyBaHHS TPUBHOCUTH II€BHE
NICUXOJIOTIYHE 3aCMOKOEHHS CTPaxyBaJbHUKY, IO MOXXE CHPHUITH YHUKHEHHIO
3aXBOPIOBAHb Ha TICUXIYHOMY IPYHTI a00 XK 3HU3UTHU PIBEHb yBaru JIIOJUHU [0
HasIBHUX HEOE3MeK, 1, TAKUM YMHOM CIIPUSATH HACTAaHHIO CTPAXOBOTO BHUIMAIKY a0bo
THITUX HErapasiB.

Posrnsmaroun  nmir0  cTpaxyBaHHS Y BIAMOBIZAHOCTI J0 BH3HAYCHOI
npoOieMaTUKd HOro MOKHA KiIacu(pikyBaTH 3a CHOCOOOM BIUIMBY, a CaMe:
NpsIMOTO Ta OIMOCepe/IkoBaHOro. B mepmomy BHUManKy HWIAEThCA MPO OOMEXKEHHS
CMEPTHOCTI, 3aXBOPIOBAHOCTI, KaJiIITBa, TPABMATH3My, a TaKOX MPO €KOHOMIUHE
NOM SIKIIIEHHSI iX HACHIIKIB y pa3l HacTaHHS CTpaxoBuX Bumaikis. [Ipu 1pomy,
CTpaxoBi KOMIIaH1i ab0 1HII aKTUBHI Cy0’€KTH CTpaxyBaHHS BUCTYIAIOTh LI i B
AKocTl  ¢i3uyHUX o0ci0, M0 3alliKaBJI€HI B YHEMOXJIMBIIEHI HACTaHHSA
nemMorpadiuHuX yCKJIagHEHb Yyepe3 3000B’A3aHH MATePiaJbHOTO BIIIIKOTyBaHHS,
Ta, B CTPAaTEriyHOMY BHMIipi, B MailOyTHbOMY 3MEHIICHHI KJIIEHTCHKOi Oasu.



OO6’ekTamMu CTPaxoOBUX YroJ MPH IbOMY CTalOTh BXKE 3a3HAYCHI SBUINA Ta IO,
MEXaHi3M BIUIMBY Ha jJeMorpadivfi moaii B IbOMY pa3i Ma€ NpsIMUN XapaKTep.

OnocepenkoBaHa Jisi CTpaxyBaHHSI 3AIMCHIOETBCA 4Yepe3 Mepepo3mnoil
KPEIUTHOTO PECYpPCy EKOHOMIKH, CTHUMYJIOBaHHS EKOHOMIYHOI aKTHUBHOCTI
CTpPaxOBUX YCTAHOB Ta IHCTHUTYIIIH, 110 3 HUMH CHIBIIPAIIOIOTh, 1 COpsIMOBaHa Ha
MiIBUIICHHS PiBHSA HAPOKYBAHOCTI, TPUBAIOCTI Ta SKOCTI JKMUTTA. MmeThes mpo
CTpaxyBaHHs MaifHa, BTpaTa SKOTO MOXE HETaTUBHO BIUIMHYTH Ha pPIBEHb
n00po0yTy Ta CTaTH HETaTMBHUM CTHUMYJIOM IIOJAO MOJANbBIIO JeMorpadiqHol
MOBENIHKM EKOHOMIYHHX CyO’ekTiB. OcoOiuBa poib B ILbOMY HAaNpsSMKY
BIIBOJIUTHCSA COLIIAILHOMY CTpaxyBaHHIO, SIK aMOpPTU3aTOpy 3HAYHUX BTpaT y
BUMAAKY KPHU30BUX CHUTyalllii Ta MEIWYHOMY CTpaxyBaHHIO, K OJHOMY 3 il
HANPSMKiB UM CKJIAJIOBHX.

lupokuii pPO3BUTOK MEAMYHOTO CTpaxyBaHHS B KpaiHax CBITY
OOyMOBJICHUI HAsIBHICTIO BEJIMKOI KIJIBKOCTI MOrO MO3UTHUBHUX SIKOCTEW: BOHO
OpraHIvyHO JIOIOBHIOE JIEPKaBHY CUCTEMY OXOpPOHHM 37J0pOB’s; 3a0e3neuye BIIbHUM
JIOCTYIl 1 BHCOKY SIKICTh MEIAMYHOI JOMOMOTH; € HalOUIbIl NpUOyTKOBUM
criocobom BkiaaeHHs kamitany [2, C.21]. Meauune cTpaxyBaHHsS MOXE CTaTH
OCHOBOIO JIJIi PO3BUTKY CTPaxOBUX KOHIEPHIB, OCHOBOI SKHX MOX€ OyTH
CTpaxoBa KOMIIaHis, a pemTa ii eleMeHTIB (OaHKH, I1HBECTHI[IHHI KOMMaHil
J1arHOCTUYHI Ta MPOUIAKTUYHI IIEHTPU, MEIMYH1 YCTAaHOBH 1 OpraHi3allli, HeHTpU
COLIlaJIbHOI peadimiTalii Tomo) OyayTh COPUITH YHUKHEHHIO CTPaXOBUX BUIAKIB,
CTUMYJIIOIOYM TAaKMM YWHOM 3pPOCTAaHHS 3aWHATOCTI, MIJABUIICHHS PIBHS
COIlIaJIbHOTO OOCITYTOBYBaHHS HACEJEHHS, 3/IIMCHIOIOYM TaKUM YMHOM SIK MPSIMUH,
TaK 1 OMOCEPEIKOBAHUM BIJIMB HA BIATBOPEHHS JIIOJICHKOTO MOTEHIIIAITY.

JloBoJii e(eKTUBHOIO MOXE OyTH pPO3pOoOKa Jep KaBHUX 1HIMKATUBHUX
MJIaHIB JISTTBHOCTI CTPAXOBUX KOMIAHIM 3 METOIO JOCSTHEHHS YiTKO BHU3HAYEHUX
coliayibHO-AeMorpadiyHUX TMPIOPUTETIB PO3BUTKY KpaiHW 30KpeMa B po3pisi
CTpaxyBaHHS KUTTS, 3BUUAHO 32 YMOB HAsIBHOCTI TAaKUX TIPIOPUTETIB.

B yMmoBax 3araqbHOi TEHHEHLII «IEpPEepOCTaHHS TOBAPHO-TPOILIOBOTO
rocnojapctea B ToBapHO-kpeauTHe» [13, C.451], 3pocrae ponb KpeIUTHHUX
pecypciB Ta KpEIUTHOI CUCTEMH, CKJIAJOBOIO SIKOi € CTPAXOBUU CEKTOp, A0 SKOTrO
KpiM cTpaxoBux (OHIIB 1 KOMIIaHIM HajlexaTh TmeHciiHl ¢oumu. KpemuTHi
BIJIHOCUHU TEX CIPHUSAIOTh TO3UTUBHOMY PO3BUTKY jaeMorpadidyHuX IO,
HalpuKiIaZ B Traidy3l MOBHIMIOTO 3aJ0BOJIEHHS TMOTPeO, 30KpeMa CTOCOBHO
CHOKMBAHHS  BAapTICHUX TOBapiB 4YM MOCHyr (NpuaOaHHS  KOLITOBHOTO
CIIOPTUBHOTO 1HBEHTApIO, 3IMCHEHHS JOpOroi omeparlii 4u TPUBAJIOTO KypCy
JiKyBaHHS TolO). [IpUHUMIIOBUM Yy JaHOMy HampsIMKy € CIPOMOXHICTb
YIOPABIIHHS MOPTQENEeM CTPaXOBUX BHECKIB, 1110 3aJE€XKUTh BiJl piBHS MPOQeciiHOT
MiATOTOBKM TEpPCOHANy, WOro JOCBiAy Ta MOpPaAJbHO-ETUYHUX YCTAaHOBOK
€KOHOMIYHOI MOTHBAIIIi.

HemonaBHi gocimpKeHHs TOKa3alu, 10 301TBIIIEHHS YaCTKHA MI>KHAPOTHUX
rpomoBux nepekasiB y BBII kpainu B cepennbomy Ha 10% mnpusBoauTh A0
3MEHIIEHHS KIJIbKOCTI JIFOJIEH, 1110 >KUBYTH 3a Mexeto O0iaHocti Ha 1.6% [1]. Ilpu
IOMY WIEThCS PO THTEPHAIIOHAII3AIlII0 CUCTEMHU BAJIIOTHOTO PETYJIOBAHHS, SK
000B’SI3KOBOTO €JIEMEHTY KPEAUTHOT CUCTEMH CBITY, 110 (POPMYETHCSI.



[lenciitni poHAM BUKOHYIOTh aKTUBHY JeMorpadidHy (QYHKIIIO Y BUIIAJIKY
BIJIMOBITHOTO JIEPYKABHOTO KOHTPOJIIO 32 iX JiSJIbHICTIO, IHTEHCHUBHICTD SIKOTO HE
MOXe ITiJIBUIIYBaTUCh 3 METOIO OOMEXKEHHS JISUTbHOCTI HeJep >KaBHUX MEHCIHHUX
GboHIIB, SK IHCTPYMEHTY JIKBIJallii KOHKYPEHTIB JUIs JIEP>KaBHOTO IEHCIMHOTO
dboumy.

Brecku 10 cTpaxoBOTo CEKTOpY, sIK MPaBUiIO, € OLIBII TPUBATUMHU HIXK 10
IHIINX CKJIAJ0BUX KPEAUTHOI CHCTEMH, IO HaJa€ MOXKIUBICTh pPealli30BYBaTH
JIOBrOCTPOKOB1 1HBECTHUIIIMHI TMPOEKTH, 3A1MCHIOBAaTH 1HHOBALIWHI pO3pPOOKH Ta
COPUATH OHOBIIEHHIO CTPYKTYPH HAIIOHAJIbHOI €KOHOMIKH, IO 3AIMCHIOE BXKE
3a3HAUEHUIN OIMOCEpPEAKOBAHHM BILTUB Ha MpoOIlecH BiATBOpeHHs moaunHu. Cepen
3aBlaHb JEp’KaBH, OOOB’SI3KOBUM € 3a0€3MEYeHHS] Ta CIPUSHHS pPO3BUTKY
CTPaxOBOTO CEKTOPY, SK YHWHHHKA TIO3UTUBHOTO BIUIUBY Ha BiATBOPEHHS
JIOJICBKOTO TIOTEHIlaly Ta BIJAMOBIHI TEHJEHII Ha PiBHI HAI[lOHAJILHOIO
rOCIOapIOBaHHS.

HapomkyBanictb € oaHMM 3 (akTOpiB 10 CHPHUSIOTh 3POCTAHHIO
YHUCEJIBHOCTI HaceleHHsl (y BHUIIAJKY, SKIIO BOHA IEPEBUIIYE CMEPTHICTh), Ta
OMOJIOJDKEHHSI CEpEeIHbOr0 BIKy HacesleHHs. [[pyra ckianoBa € OIHHUM 3 JHKepen
MIJIBUIIICHHS PIBHSA THYYKOCT1 HAIlIOHAJBHOI €KOHOMIYHOT CHCTEMH, CIIPOMOKHOCTI
JI0 ajanTaiii y BUIAJKYy MPOSIBY CYTTEBUX 3MIH Y 30BHINIHHOMY CEPEIOBHIIIL.
[linBuiieHHs PIBHA HAPOJ/DKYBAaHOCTI, € TapaHTielo (opMyBaHHS 3acaj
neMorpadiuyHoi O€3MeKu KpaiHu, 110 3apa3 COPUINMAEThCS SIK  €JIEMEHT
€KOHOMIYHOI Oe3NeKku JiepKaBu, TOJOBHI Te3u skoi BukiaB ['. Ilactepnax-
Tapanymenko [10]. Inmmmu hopmamu peanizaiii 3acaj eKOHOMIYHOI O€3MeKu €
CTBOPEHHS YMOB /U 3HIDKCHHS 3aJISKHOCTI HAI[lOHAJIBHOI EKOHOMIKHM BIJl
30BHIIIHIX JDKEpEN, YHUKHEHHS caboTaxy Ta 3amoOiraHHs eKOHOMIYHUM
JTUBEPCISIM, IO MOKE IMPHU3BECTH A0 (PIZUYHUX BTpAT JIIOACHKOTO MOTEHIlaNY,
3HUYKEHHS CIIPOMOYKHOCTI 33JI0BOJIEHHS MOTPEO.

PiBeHb 10X0/11B HACETIEHHS € OJTHIEI0 3 0a30BUX KAaTEropil, 110 BUZHAYAIOTH
TPUBAJICTh KUTTSA Ta MPUYMHU HOTO cMepTHoCTi. [lepepo3momain HasiBHOTO Ta
MIPUXOBAHOTO TPOIIOBOTO PECYpPCy AK BHACIHIJIOK Jii PUHKOBOTO MEXaHi3My TakK 1
JIEP’)KaBHOTO BTPYYaHHS B E€KOHOMIYHI TMPOIECH, MOKHA PO3TIIANATH SK 3aci0
HEMpPsIMOTO Ta, JIOBOJI YacTO, HECBIIOMOTO BIUIMBY Ha BIIITBOPEHHS JIOJCHKOTO
MOTEHITIaTY.

Opniero 3 ¢opm opeHau, K crenupiuHoi GOpMH KPEAUTHUX BIIHOCHH,
CIIPOMOJKHOI 3/IICHIOBAaTH BIUIMB Ha PO3BUTOK JIIOJWHU € JI3UHT. TaK,
e(EeKTUBHUM Ba)k€JIeM MOX€ OyTH CTBOPEHHSI JOBIOCTPOKOBOI MPOTPaMU JII3UHTY
OYUCHUX CHOpPYyA 13 BIANOBIIHMM TMPABOBUM Ta  1HCTUTYIIOHAJBLHUM
3a0€3MEeUYEeHHSIM, 3 METOI0 TOJIIMIIEHHSI E€KOJIOTIYHOro CTaHy. TakoXk JI3MHT B
NOEHAHHI 3 I1HIIUMHU KPEIUTHUMHU BaXKEISIMU MOXe OYTH 3aCTOCOBAHUN B
opratizailii BApOOHHYHX BiJTHOCHH.

MikpoKkpenIuTyBaHHs, 10 BUKOPUCTOBYETHCS SIK CTPATErisi €eKOHOMIYHOTO
PO3BUTKY (0 HHOT'O HaJNEXKaTh MO3UKH Ha cymy MeHII gk 25 000 gonapis CILIA),
cpssMOBaHe Ha (iHAHCYBAHHS 1 HaJaHHS JOMOMOTH MalioMy Oi3Hecy Ha 0asi
porpaM MIKPOKPEIuTy (3 BUKOPUCTAHHSM MPOTpaM KPEIUTHUX CIIIJIOK) 1 AacCTh
ATBTEPHATUBHE MOTY)KHE JDKEPENIO KOIITIB JUIsl PO3BUTKY IIIOTO CEKTOpA, SKHMA



YTBEPUKYE AEMOKpPAaTUYHI MEPETBOPEHHS i €KOHOMIYHE BIAPOJKEHHS KpaiHu [9,
C.81]. banku MycsTh MaTH MOXKJIMBICTH OTPUMYBATH JOXOJHM BiJl CBOiX OMeparliit
abo X mpaBo Ha MpuUOYTKM Ta 30MTKUM. BOHM IMOBHMHHI cami OILIHIOBaTH CBO1
pusuky, Hacammepen kpemutHi [8, C.167]. Mumerbcs, 30kpema mpo (iHAaHCOBY
HEe3aJICKHICTh 0aHKIB, IO € 3aIIOPYKOI0 iX EKOHOMIYHOI CBOOO/IH.

He ocrtanHIO posb B cHCTEMI IpoIIOBOro OOITy BiIrparOTh PI3HOMAaHITHI
(GbiHaHCOBI 1HCTUTYTH. BaXXJIuBY pojb BIJAICPaE PO3BUTOK HEOAHKIBCHKOTO
(1HAHCOBO-KPEAUTHOTO CEKTOPY, SIK JKEPETIO 3aIy4eHHS JTOJAATKOBHX KOIITIB Ha
CTHOXKUBY1 MOTPEeOU HACETICHHS B CIIEIIali30BaHUX CEKTOPAX.

B ymoBax TpaHcdopmallii eKOHOMIYHOI CHCTEMHU JOBOJI Ba)JIHUBY pOJIb
BIJIITpa€ CIHIiBBITHOIICHHS PIBHS JEPKaBHOTO BTPyYaHHSI B EKOHOMIYHI MPOIIECH Ta
PUHKOBOTO CaMOpPETYJIOBaHHS, IO Ma€ BHU3HAYATHUCH CIEUU(IYHUMH pPHCAMU
PO3BUTKY COLIAJIbBHO-€KOHOMIYHUX BIJHOCHH KOHKPETHOI KpaiHu. SIK BizoMoO, B
OUIBIIOCTI KpaiH CBITY, B YMOBAaX €KOHOMIYHO1 KPU3U aKTUBHIIIE 3aCTOCOBYIOTHCS
METOAM JCP>KaBHOTO BTPYYaHHS, a 3a TEHJCHIIA cTaOuti3aiii Ta pPO3BUTKY —
nojxaneina Jidepam3zaiiga. [le Mu mMoxxkemo croctepiraTd 1 B MPOIECi €BOJIOIIT
€KOHOMIYHOI JyMKH. Tak, mosiBa KeHHCIaHCHKOI Teopii OyJsia 3yMOBJIEHA BEJIHUKOIO
JIEMIPECIEI0, @ PO3BUTOK HEOKJIACUYHUX HAMPAMIB MaB MiCII€ Micis i1 mpuOopKaHHS.

[Ipu amamizi 1BOrO  CHIBBIJIHONICHHS  BUKOPUCTOBYIOTH  TaKHii
MaKpOEKOHOMIYHHMN MOKa3HUK, SIK 1HAEKC EKOHOMIYHOT CBOOOH, KU BKIIIOYAE Y
cede 10 daxTopiB, KOXKEH 3 SIKUX Ma€ CKIAIHy CTPYKTYypy. IIpoananizyemo iioro
OKpeMI CKJIaJ0B1 y BIJMOBIIHOCTI 0 TPOOJIEMH aHaII3y BIATBOPEHHS JIOJCHKOTO
MOTEHIIIAITY.

1. Topeosenvna nonimuka, siKa XapaKTEPU3YEThCA CEPEIHIM pPiBHEM
TapuQiB, HASIBHICTIO HETapu(HUX Oap’€piB, KOPYILIEIO MUTHUX CIY»K0. SK BIZOMO
BIJIKDUTTS KOPJAOHIB CIIpUSA€ HAIUIMBY 3aKOPJIOHHUX TOBApIB, 110 MOXKE CIPHUSITH
3HIDKCHHIO I[IH Ha CMOXKMBYl TOBapW Ta YCKIAAHIOBATH CTaH HalllOHAJIHHOTO
BUPOOHMIITBA.

Ponp nepskaBHOTO peryitoBaHHS Y IOJOJIaHHI KOPYIIIi HA MUTHHUIN €
000B’SI3KOBOIO Ta OE3MEpPEeHHO CHPHUSTIMBOI HE3aJEkKHO Bl PI3HUX CUTYyAIllU y
MDKHApOJIHUX BiHOCHMHAX. PO3MIIsTHEMO KOHKPETHI MPUKIAAA PO JAEPKABHOTO
BTPYYaHHS 11010 BUSHAYCHHS piBHS Tapu]iB Ta HAIBHOCTI HeTapubHUX O6ap’epiB B
MpoIIeCi BIUIMBY HA BU3HAYEHI MPOIECH 3aJICKHO BiJl pPUHKOBOI CUTYaIIii.

Crpareriuni acmeKkTH [JEp>KaBHOTO BIUIMBY Ha MOJIMNIIEHHS CTaHy
JIIOJICHKOT0 TIOTEHITIaTy MalOTh BKJIIOYATH J0 ce0e aHali3 1 MPOrHO3 3a0e3MeUeHHs
BHYTPIIIHHOIO PHUHKY CHOXMBYMMM Ta I1HBECTULIMHMMH TOBapaMu, a TaKOXK
poboyoro  cuior0  BIANMOBIAHOI  KBamigikamii. Po3poOka  JOBrocTpoKOBHUX
JepKaBHUX TMPOrpaM TPOMHUCIOBOTO, HAyKOBO-TEXHIYHOTO, E€KOJOTIYHOTO Ta
pPEriOHAIbBHOTO  PO3BUTKY, TMOBMHHA Y3rOJKYBaTUCh 31 CTpaTeriyHUMHU Ta
TaKTHYHUMH HaIlpsSMKaMu 30BHINTHHOCKOHOMIYHOI TOJIITUKHU, 30KpeMa B Taiys3l
MUTHO-Tapu(HOro pEryJIrOBaHHS [15, C.13]. PeryntoBanus
30BHIITHBOCKOHOMIYHHUX BIJHOCHH Cy4YacHOi YKpaiHM TOBHUHHO BHUPIIIyBaTH
CTpaTeriuHi 3aBJaHHSA €BPOIHTETPAILiHOI MONITUKH, Ta, IO CbOTOAHI OCOOJIMBO
aKTyaJbHO, BHpINIYBaTH €HEPreTHYHO-IMBEpCH(IKalliiHl mpodieMu, — i JBa
HANpsSIMKH € CTPATEriyHO BAXJIMBUMH B pO3pi3l 3abe3meueHHs JeMorpadiuHoi



0e3neku kpainu [17]. 30BHINTHE CcepeOBHINE CHOTOHI Jenai OlIbIIe BIUTUBAE HA
BHYTPIIIIHI YMOBHU PO3BUTKY KpaiH. Lle BUsBIs€ThCSA, 30KpeMa, B TOMY, 1110 TEMITU
3pOCTaHHS  B3a€EMO3AJICKHOCTI  HAIIOHAIBHUX  TOCMOAAPCTB  Habararo
BUIEPEHKAIOTh BHYTPIIIHHOEKOHOMIYHE 3pOCTaHHS KOXXHOI OKkpemoi Kpainu [11,
C.20]. B Toii xe uac, aemorpadiuHi TEHJICHII pi3HUX KpaiH, B TOMY YHUCII W
KpaiH-CyCi/IiIB MOXXYTh MaTH CYTT€BI BIJIMIHHOCTI, 30KpeMa B IPHYMHAX iX
BUHUKHEHHS.

Y BuUNaaKy 3pOCTaHHS EKCIOPTY TOBapiB, SAKUMH HECIPOMOXKHA
3a0e3MeunTH BHYTPIIIHINA PUHOK HAIIOHAThbHA €KOHOMIKA, TOPEYHUM € 3HWIKEHHS
MUTa Ta JIKBigamis HeTapu(HHUX 0OMEKEHB MO0 BBE3CHHS MOTPIOHOT IPOIYKITI.
[To-mepmie, 1€ cCHOpUsATAME 3HIKCHHIO IIIHM Ha Taki ToBapu (y BHUIAIKY
MOBHOIIIHHOI 11 pUHKOBOI'O MEXaHI3MY), 1, O-ApPYyTe, MEBHI 00’ €KTH MI>KHAPOIHO1
TOPIiBJIl 3IMCHIOIOTh O€3MocepeAHiil BIUIMB Ha pPIBEHb JKUTTA HACEJICHHS
(MenuuHe 00N HAHHS, JIIKH, 1 30KpeMa 1HCYJIIH, TOIIIO).

VY Bumagxky 3pocTaHHS €KCIOPTY TOBapiB, IO CTBOPIOIOTh KOHKYPEHIIIIO
BITUYM3HSIHOMY TOBApOBUPOOHHUKOBI MM  CIHOCTEPIra€MO MPOTUPIYYS  MIXK
KJIACHYHUMHU MIJAXO0JAaMH 10 BHU3HAYECHHS 30BHINIHHOI EKOHOMIYHOI MOJIITHKU:
,IIPOTEKITIOHI3M 4HM BigbHA TOpriBisa?”. Ilpu po3B’s3aHHI Takoi AWIEMH CI1J
nmpopaxyBat jemorpadiuyHi HACHIiJKK BiJl 3aCTOCYBaHHS KOXXHOTO 3 MOKIJIMBHUX
HaIpPsIMKIB €KOHOMIYHOI 30BHIIIHBOI MOMITUKU. [Ipu BU3HAUEHHI MPIOPUTETIB B
bOMY HarpsiMi HEOOX1JHO BPaXxOBYBATH: TUII TOBapy (30KpeMa MOMUT Ha HbOTO €
€JIaCTUYHMM YW HEEJAaCTUYHUM, II€ TOBap Mepuoi HEOOXIAHOCTI 4YM 3acid
pPO3KOUTY), KUIbKICTh 3aHHATUX y Tally3l, COlladbHUM €(DEeKT BiJl BXKMBAHHS 3aX0/1B
30BHIIIHBOI MOJITUKY TOIO. Tak, HAMPUKJIIAJ, MOXKHA JTO3BOJIATH BUIbHUM €KCTIOPT
1HCYJIIHY B 00Cs31, SIKUW HE CTBOPIOBATUME 3arpo3y Hal[lOHAJIbHOMY BUPOOHUIITBY
IILOTO TOBApY.

VY pasi 3pocTaHHs IMIOPTY TOBApiB raiay3eil, 1o 3aJ0BOJBHAIOTH MOTPEOH
BHYTPIIIHHOTO CIIOXKMBAHHS JOPEYHUM € CIPOIIEHHS MEXaHI3My MUTHOTO
o¢OpMIICHHS Ta CIJIATH BiJMOBIIHUX MOJIATKIB.

3pocTaHHsl IMIOPTY TOBapiB, B SKUX ICHYE TMOTpeda BHYTPIIIHHOTO
CTIO’)KUBAHHS € SIBHINEM, IO 3IACHIOE HETaTUBHHWI BIUIMB Ha JeMorpadidsi
npoiiecu. Y BUMAJKY YKIaJaHHS KapTelbHO! yromau, (GpipMu-iMoopTepu MOXKYTh
OTpUMYBATH HAANPUOYTKA BCEPEIWHI KpaiHM BHACHTIIOK OOMEXEHHS 00CsTy
MPOIYKIi, TPU3HAYEHOI JJIsI BHYTPIIIHHOIO CIOKMBAHHS, 1 JOJATKOBHM 3HCK 3a
paxyHOK peaiizallii ToBapiB 3a KOopAoHoM. Taki 1ii MOXYyTh OyTH MOIIHOBaHI SIK
nemMorpadiuHuii caboTax.

Curyanisa 31 3pOCTaHHSIM OOCSTY TpPaH3UTHUX NEPEBE3CHb. y BUMNAIKY
O€3MeKr TPaHCIIOPTOBAHUX TOBApPIB JIsl HACEJICHHS Ta HAIIOHAJIBHOI CBIJOMOCTI
KpaiHu, Take siBUIlE € 0€3yMOBHO NMO3UTUBHUM. [Ipu 371iCHEHHI MUTHOI MOJIITHUKH,
HE CJIJI TOCHIIIaTH BCTAHOBIIIOBATH Y€ BUCOKE TPAH3UTHE MUTO, 100 HE
3HHUINUATHA TOTSHIIIMHUX OIJDKETHUX MapTHEpiB. B 11bOMy BUIAIKY, TMO3UTUBHUN
e(eKT BIATBOPEHHS JIIOJICHKOIO MOTEHLIATy OTPUMYETHCS 33 YMOBH JBOX BIXKE
3a3HAUEHUX YMHHUKIB, a TaKOX 3a paxyHOK 3amno0iraHHi KOHTpabaH[u,
MPUCKITUIMBOIO MUTHOT'O KOHTPOJIIO Ta ,,IapajIeNbHO1” HeJlerajlbHOI Mirparii.



3nilcHIOI0YN €KCIIOPTHO-IMITIOPTHI orepariii, Cy0’€eKT
30BHIITHBOEKOHOMIYHOI ~ JISUTBHOCTI, KpPIM  MHTHOTO  KOHTPOJIIO, TOBUHEH
pO3B’si3aTH  TIpoOJIieMH, sIKI TOB’S3aHI 13 3aCTOCYBAHHSAM CIELIAIBHUX BH/IIB
KOHTPOJIIO Ha KOPJOHI, — BETEPUHAPHOTO, KApPaHTUHHOTO, EKOJIOT14HOTO,
PaJloIOTIYHOIO, CaHITAPHO-CIMIIEMIONIOriYHOTO Ta TromoJioriyHoro [6, C.351].
(OcTaHHE — 11 eKCIepTHA OIliHKA SKICHUX Ta BapTICHUX IMOKA3HUKIB IPUPOIHUX Ta
MITYYHUX JOPOTOLIHHUX KaMEHIB OPTaHIYHOTO YTBOPEHHS, HAIliBJIOPOTOIIHHUX Ta
JNEKOPaTUBHUX KaMEHIB.) YIOCKOHAJCHHS Ta TOJajbllla JcTami3ailis BHUIIB
KOHTPOJIIO 32 EKCIIOPTHO-IMIOPTHUMH ONEpallisiMU, € OJHIEI0 3 TMepeayMOB
3a0e3MeyYeHHs Ta JOTpUMaHHs aeMorpadiyHoi Oe3neku KpaiHu, 30KpemMa B Tramysi
O0OMeKEeHHsI pU3UKIB HEOOTPYHTOBAHOT CMEPTHOCTI.

OTxe, B LIbOMY CEKTOpl aOCOJIOTHY AOMIHYIOUY pOJIb Ma€ IMOCiAaTH
Jiep’KaBHE PETYNIOBaHHS, IKe Ma€ aHaIi3yBaTH MPU IbOMY CTaH Ha BHYTPIIIHbOMY
PHUHKY.

[lonmiTuka OMOAATKYBAaHHA, sIKa TEX € aOCOJIIOTHOI IPEPOraTUBOIO
JIep’KaBH, B MPOIIECI SKOi 3 OAHOrO0 OOKY (hOPMYIOTBCS JTOXOIU OIODKETY, SIKi €
JOKEpeNIoM peaizallii coIllaJbHUX IMporpaMm, a 3 IHIIOTO — iX PO3Mip 3MEHIIYE
MOJKJIMBOCTI 3aJI0BOJICHHSI HACEJIEHHSIM YacTKU CBOIX MOTpeO, sSIKa BU3HAYAETHCS
pO3MIpOM  CIUIauyBaHMX mojaTkiB. [lpy 1boMy TomaTku MawTh OyTH
MPOTPECUBHUMMU JIsI HAMBUIIIMX JOXO/IB.

2. Bmpyuauns ypsoy 6 exonomixy BKIIOYA€ BiJICOTOK BiIpaxyBaHb Bij
BBII Ha yTpumaHHs ypsiAy, YacTKy BIJIACHOCTI ypsiiy B Oi3Hecl Ta 1HAYCTPIi,
€KOHOMIYHMI pe3yabpTaT AisuibHOCTI ypsay. L1 yci mo3uuii BU3Hayae cam ypsf,
X0ua MEepIIMiA MOKAa3HUK, MA€ 3aJiekaTH B1J TPETbOro Ta OyTHU MIIKOHTPOJIbHUM
MICIIEBUM TpomaaaMm. PiBeHb JKUTTS Ta CTyHiHb OCOOHUCTOrO BIATBOPEHHS
3aJIEKUTh Y TOMY YUCH1 i BIJ HBOTO.

3. Ilomoxu xanimanie ma inozemHux ineecmuyin. Mirpaiiii HaceJIeHHS B
0araTb0X BUIIQJKaX € HACHIJIKOM Mirpaiii rpormieil. HaBiTh MasTHUKOBI Ta CE30HHI
Mirpaiii HaceJIeHHS 3HaXOIATbCS B TIEBHIM 3aJie)KHOCTI BiJ CTajlol Mirpari
BUPOOHMYOTO Ta MO3UYKOBOTO KamiTaimy. AKYMYJISIiS MEBHOI KITBKOCTI BUTBHUX
IPOIIOBUX 3aCO0IB B MeXaxX TMEBHOI TEPUTOPIl BUKIMKAE MEXAHIYHHA MPUPICT
HACeJIeHHs JO0 3a3HaueHuX MicueBocTeil. OTxe, CTUMYIIOBaHHS PO3BUTKY
JSTEHOCTI (PIHAHCOBO-KPEIUTHUX YCTAaHOB B PETIOHAJIBLHOMY CEKTOPI — BaXKiJb
CIIPUSIHHSI TO3UTHUBI3allll TEHJCHIIA BIITBOPEHHS JIIOJACHKOrO MOTEHIany, abo
NpUHAMHI CIOCOO YNPaBIIIHHSA CUCTEMOIO PO3CEICHHS HACEICHHS.

4. banxiscvbka cnpasa, BKIOUae y cebe cBOOONY Yy HaJaHHI BCIX BHU/IIB
(1HaHCOBUX MOCHYT, BIUIUB ypsiAy HAa PO3MIllEHHs KpeAuTiB. Poib cTpaxyBaHHs
nenaii Oibllie 3aCBOIOETHCS OaHKaMU, IO MIABUILYE KOHKYPEHIIIO Y CTPaXOBOMY
cekropi. KpiM 1poro, MIABUIIYETHCA KOHKYPEHI[SI MDK JEep’KaBHUM Ta
HEJICP>)KaBHUM CTPaXyBaHHSM, 110 TAKOXK MAa€ CIIPUATH 3HUKEHHIO I[IH Ha MTOCITYTH
CTpaxyBaHHs, PO3IIUPEHHIO HOTO ACOPTUMEHTY Ta MIABUIIECHHIO IKOCTI CEPBICY.

[ToBHOLIIHHUN PO3BUTOK CTPAXOBOi CIIPaBU Ma€ 3/11HCHIOBATHCH HE JIMIIE 32
YMOB BIIIIOBIIHOTO MPAaBOBOIO Ta 1HCTUTYLIOHAJIBHOTO 3a0€3MeUeHHs, a i uepe3
MeXaHi3M aKTHBHOI 1HpopMaliiiHoi nmomituku. Bei mi ¢yHKIIi mokiIagaroTecs Ha
Jiep>KaBH1 OPTaHy BJIAJIN.



OcHoBHMMH TIpOOJIEMaMu CTPaxOBOTO PUHKY YKpaiHU Ha CbOTOJHI € HOoro
HM3bKa KalllTajli3alllsd, BeIUKa KUIBKICTh MaJUX KOMIaHIM, HE 3JaTHHUX IOBHOIO
MIpOI0O HECTH BIJMOBIAAIBHICTh IO BCIX CTPaXxOBUX pPH3HMKAX, BIJACYTHICTh
edeKkTUBHOI 1H(PPACTPYKTYpHU PHUHKY, BHCOKAa IMUTOMAa Bara IMepecTpaxyBaHHS.
VYKpaiHCbKl CTpaxOBHUKH IOKM HE TOTOBI JI0 BUIBHOI KOHKYPEHIIi 31 CBOIMHU
1HO3EMHUMH KOJIETaMH, a 1€ 3HAa4uTh, IO JIep)KaBa MOBUHHA 3a0€3MeUuTH iM
NEBHY MIATPUMKY. Takuil piBeHb JEp>KaBHOI JOMOMOTM Ma€ CKJIAJaTHCh 13
iHbopMaIiiHOT MIATPUMKH AiSUTBHOCTI HOBUX Ta BXE ICHYIOUMX YCTaHOB
CTPaxOBOTO CEKTOPY, CIPOIICHHS MPOIICIypH JIIICH3yBaHHS CTPaXOBUX KOMITaHiH,
3aydeHHS CTPAaxXxOBHKIB Ta  CTpaxyBaJbHUKIB JO pPO3POOKH  Mporpam
PEriOHAIBHOTO PO3BUTKY @ TaKOX JCpPKaBHUX MPOrpaM HallOHAJIBHOTO 3HAYECHHS
TOIIIO.

BaxxnuBe 3HaueHHS MarlOTh YINPABIIHHA PIBHEM BIJCOTKOBOI CTaBKH Ha
CIO’KMBYMN Ta 1HBECTHI[IMHHUN KPEAUTH, SIK Ba)KeNll PO3MIMPEHHS PIBHS JOXOJIB.
Kpenuthi pecypcu mpu 1IbOMy MOXXYTh OyTH BUKOPHCTaHI B SIKOCTI COITIaJIbHUX
1HBECTHIIIH 3 METOI0 POPMYBaHHA JIeMOTrpadigHOrO KamiTaidy Ta HOro moJajibIioro
NEPETBOPEHHA Ha JIOACHKMN KamiTal. 3a yYMOB TakKOro MiXOdy, 3pPOCTaHHS
neMorpadiuHOro Karitaiay MOXKe BiIOyBaTUCH IMIBUAIIUMU TEMIIAMU 3a 3pOCTaHHS
MaTepialbHOTO KamiTaly, SK YMHHHKA TEepexXoay JO0 MOCTIHIYCTpiaIbHUX
BUPOOHUYHUX BIJTHOCHH.

B ymoBax po3BUTKY BHUpPOOHMIITBA, BEJIMKE 3HAYEHHS BIAIrpae
e(EeKTUBHICTh Ta PO3BUTOK MIANPUEMHHUIITBA, HE JIHILIE SIK 3acO0y 3aJ0BOJICHHS
noTped HaceJeHHs, a 1 B po3pi3i 3aJJ0BOJIEHHS MOTPEO MiANPUEMIIB, SIK MIPOIIAPKY
CEepEeIHbOr0 KJacy, SKI MNpUAMaroTh O€3MOCEepeAHI0 Yy4acTb Yy BIATBOPEHHI
JOJCHKOTo NoTeHuiany. Hailbinpl ycninHuM MeXaH13MOM Y 3a/10BOJIEHH] TOTPEO
NIAIPUEMIIIB BUSBIAETBCS MIKPOKpeaUTyBaHHA. [Ipu 1bOMy BiAKpUBa€THCA
MO>KJIMBICTh 3allO4aTKyBaHHS MIAIMPHEMIIEM BJIACHOI CHpaBu 03 3acTaBHOTO
KarmiTally, Ha 1HIINX, TPUHHATHUX 71 KPEIUTOpa 1 KPeIUTOOTpUMYyBaya YMOBAX,
TaKuX, HAIPUKJIAJ, K B3a€MHI rpymnosi rapanrTii [4, C.19].

[IpuniunoBUM MOMEHTOM Tipu (PopMyBaHHI JEp>KaBHOI KPEIUTHOI
MOJIITUKU € BCTAHOBJICHHS I[IH HA JKUTJIO MPU MOJIOJIKHOMY KpEIWTyBaHHI 0e3
BU3HAYCHHS MOT0 «KamiTajJi30BaHOI BapTOCTI», SK TepeayMoBa 3a0e3medeHHs
MOJIOJIUX CIMEH JKUTIIOM Ta HETIPSMUM CIIOCIO CTUMYJTIOBAaHHS HAPO[KYBaHOCTI.

5. Koumponw 3a yinamu ma pisHem 3apoOimuoi niamu 3I1MCHIOEThCS SIK
PUHKOM, Tak 1 JepxkaBoro. JlepkaBa BCTAHOBIIOE 3arajlbHO BHU3HAUYCHI MpaBuia
I'pH, 1 IMICJISI IEBHOI 11 pPUHKOBOTO ME€XaH13My KOPUTY€E MOT0 pe3yJIbTaTH.

Jep>xaBHi QyHKIII B IbOMY MOJSATAIOTH Y:

a) CIIPUSIHHI 30UIBIIEHHIO KUIBKOCTI BUPOOHUKIB OJJHOTHITHOI MPOYKIIIi, 3
METOI HAOMIKEHHS 7O MOJeNl JOCKOHAJIOi KOHKYpEHINi, s$Ka CIHpusie
MIJBUIIEHHIO SKOCTI TPOMYKINI Ta 3HWKEHHIO 11 IiHW, 30UIBIIyE TOJATKOBI
HAJXO/KEHHS Ta CTBOPIOE HOBI poOoui Micus. [IpoBigHa posib B 1[bOMY Hampsimi
HAJICKUTh JEP)KaBHIM TMOMNITULI CHOPUSHHA PO3BUTKY MAaJiorT0 Ta CEPEIHBOTO
013HECy, CIPOIIEHHI MEXaHI3My peecTpallii HOBUX MIANPUEMCTB, Ta PEryIrOBaHHI
KPEAUTHOI MONITUKH KOMEPLIHUX OaHKIB, sika OyJe CIpsSMOBYBATHCH Ha OUIbII
COPUATIANBI YMOBM OTPUMAHHS KpeOWTIiB Cy0 €KTaMu MIIANPUEMHHUIIBKOI



JisIbHOCTI. B mponeci perysioBaHHA LIH JOPEYHO BUKOPHUCTOBYBATH 3aXOJAU
CTUMYJIIOBaHHS PO3BUTKY KOHKYPEHIIii, CKOPOUYCHHSI CO01BapTOCTI BUPOOHMKIB Ta
HAllOBHEHHS PHUHKY IMOTPIOHMMM TOBapaMH Yepe3 MEXaHi3M akKTHBizaiii il
JepKaBHUX Pe3epBiB, OOMEXKEHHS KIIBKOCTI MOCEPEIHUKIB, CIOPUSHHSI PO3BUTKY
PHUHKOBO1 1HPPACTPYKTYpPH;

0) CTUMYJIFOBaHHI IMiABUIIICHHS JIOXOJIB HaceJIeHHs, ToOTO (hopMyBaTH Ha
PUHKY aKTHBHHUI MONUT MIJISXOM OOIPYHTOBAHOIO Ta CBIJOMOIO IIJIBUILECHHS
NIEHCIH Ta 3apIuiaT, MiABUILEHHS 3arajJbHOro PiBHS 3alHITOCTI HaceneHHa. Po3mip
CYKYITHOTO PIBHSI JIOXO/IB HAcCENEHHS, IO € TOJOBHUM UYWHHUKOM YHHUKHEHHS
CMEpPTHOCTI BHACIHIJIOK BIJICYTHOCTI €KOHOMIYHHMX PECYpCiB, MOXE 3/1HCHIOBATH
MO3UTHUBHUI BIUIMB Ha BiTBOPEHHS JIIOICHKOTO MOTEHINATY JHUIIIE Y BUMAAKY HOTO
CHIBCTABJICHHA 3 HAsBHUM DPIBHEM ILIH, a TaKOXX TEMINB 1HQIALII Ta 3pOCTaHHS
JIOXO/IIB Y JOBFOCTPOKOBOMY MEPIO/Ii.

6. Ilpasa enacnocmi. JloMiHyro4a poOJb JEpKaBU y ILbOMY HampsiMi —
3a0€3MeUYeHHs] TpaB IHTENEKTyaldbHOI BJIACHOCTI, SK 3aXUCT POOITHUKIB
IHTEJNEKTyanbHOI cdepu. 3aXUCT piBHA IX JOXOMIB MpPU3BEIE [0 MOCHIICHHS
CaMOBIJITBOPEHHSI JIIOJICBKOTO TMOTEHIIANy y Horo BUIIN ¢GopMi — JOJCHKOMY
KarmTali.

1. lepoicasHne pe2yniosanus eKOHOMIKU, O BKIIIOYA€E y ce0e peryiroBaHHs
npaii (BCTaHOBJIEHHS TPUBAJIOCTI POOOYOro THIKHA, OIUIadyBaHa BIAIYCTKA,
BIJIMNYCTKA y 3B’S3KY 3 JOIJISAOM 3a JAUTUHOKO Ta 1H.), 3aXUCT JTOBKULISA, 3aXUCT
CIOKMBAaya, pEryJlOBaHHA CTaHy 370pOB’S MpPAlIBHUKIB. 3IHCHIOETHCA
MEPEBAKHO JICPKABOIO, Ta € €PEKTUBHUM y BUTNAAKY KOHTPOIIO Ta MOHITOPUHTY
3a3HAYEHUX IMPOILIECIB.

8. YopHuii punok, BKIIIOYAE TIOCTABKY CLIbCHKOTOCTIOAAPCHKUX MPOAYKTIB,
MIPOMUCIIOBUX BHUPOOIB Ta poOOYOi CWUJIM, HaJaHHsS mochayr. Bci 1 enemeHTH
CIPOMO’KHI HETaTUBHUM YMHOM BIUIMBAaTH Ha pPIBEHb 3/J0pPOB’S HACEJCHHS Ta
TEHJICHITIi BIATBOPEHHS JIIOJICHKOTO TOoTeHIiany. KpiM 11p0ro, 3pocTaHHs KITbKOCTI
MITPAHTIB Ha TJI BIJIHOCHO CTaJIOi YHCEIbHOCTI HACENIEHHS MOXE CIPHUSITH
MOTIPIICHHIO PIBHS KUTTSA MiCIleBOro HacesjaeHHs. [lepiodeproBoro NMPUYHHOIO
TAKOro SIBUIA € TE, IO 3POCTAHHS KUIBKOCTI MITpaHTIB (a SK MpaBUio, 1€
mpare3aTHi 0coOM TMpaIre3laTHOTO BIKY) MIABUIINYIOTh KOHKYPEHIII0 3 OOKYy
MIPOTIO3HUIIIT poOOYOi CHUITH, 3HUKYIOUM TaKHUM YWHOM, CEpeHIN piBeHb 3apO0ITHOI
I1aTi Ha puHKY mparri. [lo-npyre, cepen sik HeleralbHUX, TaK 1 cepel JeraabHuX
MITPAHTIB, MOXYTb OyTH TMpEJCTaBiI€HI OCOOM 3 KPUMIHAIBHUM MHUHYJIUM,
aHTHUCOLIIAJIbHI €JIEMEHTH, OCOOU 3 JIEBIaHTHOIO MOBEAIHKOI0, XBOp1 200 1H(IKOBaHI
TPOMAJISIHU 1HIIUX KpaiH. SIKIIo y mepuioMy BHUMAIKy MH MOXEMO CHOCTepiraTtu
HEeMnpsiMi MEepPeyMOBH JI0 TOTIPIIEHHS CTaHy JOJCHKOr0 MOTEHIially, 30KpemMa
yepe3 COLIAIbHO-EKOHOMIYHHUI MeXaHi3M, TO y JIpyromMy — InpsiMi epeayMoBHU A0
3pOCTaHHS CMEPTHOCTI BHACHIJIOK 3POCTAaHHS PIBHS 3J0YMHHOCTI Ta TIHROBOTO
CEeKTOpa €KOHOMIKM, B CYKYIHOCTI 3 TIJABUIICHHAM pIBHA CaHITapHO-
emieMi0JIOTIYHOI HeOe3nekru. PUHKOBHUIT MeXaHI3M HECIPOMOXKEH TMOJ0JIATH II0
npobsieMy 1 BUMarae akTUBI3allil OpraHiB Aep>KaBHOI BIay Ta KOHTPOIIO Y LOMY
HanpsIMi, MOTpedye yyacTi rPOMaICbKOCTI.



KpiM 1poro akTyaabHUMH 3ax0JaMu IS peainizaiii eheKTUBHOI il pUHKY
y HampsMi BIATBOPEHHS JIFOACBKOTO TOTEHIATy € 3MEHIICHHS KUIBKOCTI
TpeiepiB-MOCEPEAHUKIB HA BHYTPIIIHBOMY PHUHKY, SIKI YCKJIQJAHIOIOTH IPOILIEC
OTpPUMAaHHS aJICKBATHUX MPUOYTKIB TOBAPOBUPOOHUMKAMHU Ta IITYYHO 3HMXKYIOThH
peanbHi JIOXOIW HACEJICHHs, MEPENIKO/KAI0UM TaKHMM YWHOM Jii PUHKOBOTO
MEXaHi3My.

B ymoBax opranizaiiiHOro peryiroBaHHs Jili TOCIOAapPChbKOTO MEXaHI3MY
MO’KHA 3a3HAUMTH, 1110 YK€ BEJIMKE 3HAUECHHS B IIbOMY aCIIeKTi BIAIrpae KUIbKICTh
YUHOBHHUKIB, K1 JOBOJII 4YacTO HEaJeKBAaTHO CIIOKMBAIOThL OIOJKETHI KOIITH,
KOPHUCTYIOTHCSl MUIbraMH, CHOPHUSIOTh MOIIMPEHHIO KOPYMIii, pyHHYIOTH Mdii0
TOCTIOAPCHKOTO MEXaHI3MY.

AKTyaqbHUM TIMTaHHSIM JIEPKABHOTO BTPYYaHHS Y TOCHOIAPCHKIM
MEXaHI3M € CHOPHUSHHS PO3BUTKY HAMPI3HOMAHITHIIIMX €JIEMEHTIB PUHKOBOI
1H(}paCTPYKTYypH Ta PO3BUTKY HOBUX (POPM CHPUSHHS E€KOHOMIYHOTO PO3BUTKY,
30KpeMa TaKHX SIK JII3UHT, (PaKTOpUHT 1 oBepapadT.

JIOIaTKOBUM YWHHUKOM JIEPKABHOTO BTPYYaHHS MarOTh OyTH 3aXOAu
JIEp’KaBHOTO 1HBECTYBAHHS y 1HHOBAIIMHUM PO3BUTOK, HACIIJKOM 4OT0 Mae OyTH
PO3IIMPEHE BIATBOPEHHSI JIFOJCHKOTO MOTEHIIANY Y BUTJIAIL:

- CTBOPEHHS Ta BIIPOBA/KEHHS €KOJOTIYHUX, EHEPro- 1 PecypcooIagHuX
TEXHOJIOT1M Y MacCOBOMY BUPOOHUIITBI;

- po3poOKM  HOBUX  OIOTEXHOJIOT1M, OCOOJMBO  JJII  CUIBCHKOTO
rocrnoJIapcTBa, NepepoOHUX raigy3ed Ta XapyoBOi MPOMHUCIOBOCTI, BUPOOHMIITBA
JIKIB;

- CTBOPECHHSI HAYKOBHX OCHOB  OXOPOHHM  3JI0POB’Sl  HACEJICHHS,
PO ITAKTUKY 3aXBOPIOBaHb, 3aXUCTY TeHOPOHY YKpaiHu Ta JIIKYBaHHS XBOPHUX.

OO6csr 3aomamKeHb, TOOTO Ta YaCTUHA JJOXOIY JOMOTOCIIOAAPCTB, M0 He
CIIO’KUBAETHCS, € 1HIUKATOPOM 33JI0OBOJICHHS MOTPEOd — YMM OUIBIIOI € YacTKa
3a011a/PKEHb B CTPYKTYP1 JIOXOJY — THM JIIMIII CTBOPEHI YMOBH JIJIsl CTIO’KMBUOTO
Ta YHUCEJIIBHOTO 3POCTaHHS JOMOTOCHOJApCTB. 32 YMOB BIPOBA/KEHHS Ba)KEJIB
BIUTUBY Ha BIATBOPEHHS JIIOJCHKOTO TIOTEHIANly HA MakKpo- Ta MIKPOPIBHI,
JOPEYHHM € aHam3 TPaHUYHOI CXHJIBHOCTI JO 3a0IIA/DKEHHS, ITICIIs
3alpOBAKEHHS KOKHOTO 3aXO0Y.

[TepeTBOpeHHSs 3a01IaKEHb JOMOTOCIIONAPCTB HAa aKTUBHHM (DiIHAHCOBHIA
KamiTaa — Ccrnocid MIABHUINEHHS JOXOMIB JOMOTOCIOIAPCTB, IIBHUIKOCTI 00ITy
rpouIeil Ta piBHS aKTUBHOCTI TOCMOAAPCHKOI AISUIbHOCTI. Takuil HAanpsIMOK BIUTUBY
3MIMCHIOETHCSL Yepe3 TIJBUIICHHS BIJACOTKOBOI CTaBKM Ha BHECKH HacCeJICHHS,
MIHIMI3aI[1l0 OaHKIBCbKOT Map>Ki Ta MEXaHi3M 1HBECTHUIIIM B JIFOJACHKUHN KarmiTal,
30KpeMa y HampsMKY TiABHINEHHS €KOHOMIYHOI TpaMOTHOCTI HaceneHHs. Te came
CTOCY€TbCSA 1 BKJIAJaHHs TpOIIEH y CyMHIBHI omeparii, 30kpeMa y (iHaHCOBI
nipamiju Ta piI3HOMaHITHI «TPacTOB1» KOMITaHii.

Jloxig ocoOucTOCTi, KU BU3HAYA€ CTPYKTYPY CIIOXKHBAHHS BiJ SKOi, B
CBOIO 4YEpry 3aJIeKHUTh 3JaTHICTb A0 BIATBOPEHHS, MO)KHAa BH3HAUUTU 4YEpPE3
MOKa3HUK YUCTOTO €KOHOMIYHOTO A00po0yTy, po3pobnenuit B. Hopaxay3om Ta
Jx. To6inoMm. B kmacuunomy Burnsamal BiH Bu3HauaeThesi Ak BBII 3a minycom
HETaTUBHUX EKOHOMIYHUX €(EeKTIB y TpOIIOBOMY BHUpa3l, pPe3yJbTaTiB TiHHOBOT



E€KOHOMIKH MIAMPUEMCTB, M0 BUPOOJSIOTH aHTHOJAra, HETaTUBHHUX HACTIKIB
CBaBUUISI MOHOIIONIM 1 ypOaHi3amii Ta 3 JO0JaBaHHSAM 10 HUX pe3yJbTaTiB
MO3apUHKOBOI  JISTIBHOCTI  MIJANPUEMCTB, PE3YJIbTAaTIB TIHBOBOI JiSIILHOCTI
MIJMPUEMCTB IO BUPOOJISAIOTH OJjiara, TPOIIOBOTO BHUpa3y 30UIBIICHHS BIJILHOTO
4acy Ta SIKOCT1 BIATIOYHUHKY.

JIo OCHOBHMX TPHUYMH YINOBUIBHEHOIO CTAHOBJICHHS MOBHOI[IHHUX
PUHKOBHMX BIJHOCHH BHACHIJIOK CIIIBBIIHOUICHHSI JEP>KaBHOTO BTPYYaHHS Ta
PUHKOBOTO CaMOpETyJIIOBaHHs B YKpaiHi CIiJ] BIAHECTH:

- BIACYTHICTH YITKOI JepXaBHOI TOMTHKKA Mmoa0 ¢GOopMyBaHHS ¢
PO3BUTKY PHUHKOBOI 1HGPACTPYKTYpPH CIIOKHUBYOTO PHUHKY, CaMOYCYHEHHS
JIep’KaBHUX OpraHiB BiJ pO3pOOKU CTpaTerii 1 peryatoBaHHs TOPTIBII Ta y4acTl y
CTBOPEHHI peajJbHUX €KOHOMIYHHMX MMPOTHBAT HECIPUATIMBUM TEHICHLISIM y cepi
PUHKOBOT B3aEMO/IIT;

- pO3IpiOHEHICTh 1 HEKEPOBAHICTh OMNTOBOIO JIAHKOK TOPTiBI, BCIM
XOJIOM TIPOIECY TOBAPONPOCYBAHHS;, HEKOOPAMHOBAHICTH /1M Jep>KaBHUX OpraHiB
BJIAJM 3 PETYJIIOBAHHS PUHKOBHX IPOIIECIB;

- CTUXIMHICT, (QOpPMYBaHHS HOBHUX OpraHI3alllfHUX CXEM CIIOKMBYOIO
PUHKY Ha pPEeTi0HATBLHOMY PiBHI;

- BIJICYTHICTh 1H(PACTPYKTYpHU OITOBOI Ta po3ApiOHOI TOpriBimi U
HEBU3HAYCHICTh CTATyCy iX 0a30BHX THIIIB;

- HEJOCTaTHS 3aXHUIUEHICTh CYO’€KTIB TOProBOI ISJIBHOCTI BiJ THUCKY
KPUMIHAJIBHUX CTPYKTYD.

Otxe, K MU 0aUYMMO, Ha CHOTOAHIIIHINA JIEHh PUHKOBUM MEXaHI3M HE JIi€
MOBHOIIIHHO, IO YCKJIAIHIOETHCS HEAKIEKBATHOIO €KOHOMIYHOKO BJIAJIOI0 MEBHOT
Ipynu po3NOAUTBYMX BIJHOCHH. Taka cuTyallis BUMarae mOCHJIEHOTO JIEPKaBHOTO
BTPYYaHHS, 30KpeMa IIMOJ0 CTBOPEHHS OJHAKOBUX «IMPABHJI TPH» IS BCIX
YYaCHHUKIB PHUHKOBUX BIJIHOCHH 3 METOI €(QEKTUBHINIOIO BIUIMBY PHUHKY Ha
BIITBOPCHHS JTFOJICHKOTO TTOTEHITIAITY.
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