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Analysis of the Final Phase of Privatization in Ukraine: State, Problems and Risks 

The article is highlight existing problems and approaches to their solution to improve the efficiency of 
the privatization process in its final stage. 

The necessity of filling of the state budget by privatizing does not cause doubts. Together with that, it 
follows to pay attention to considerable risks and warning in relation to expediency of the scale privatizing of 
state property (worsening off in financial performance of enterprises indicators is in a post privatization period; a 
sale of objects is on the considerably under stated prices; risks of re-privatization and others like that). There are 
the considerable risks related to privatizing in base industries of economy, especially to energy. About it, in 
particular, negative experience of her privatizing testifies in Russia. On the finishing stage of privatization 
process in Ukraine, among the requirements of increase of his efficiency, that proclaimed constantly, but 
violated all the time, it should be noted following: providing of maximal transparency of process of privatizing 
and availability of corresponding information for potential investors and wide circles of public; providing of the 
real competition, non-admission of privatizing of objects by in good time certain customers (including 
prohibition on realization of privatization competitions for one participant or group of constrained persons). 

The prospects of further researches of the problem are constrained, foremost, with the significant 
increase of the quality of their implementation. It is necessary creation of the system of monitoring of activity of 
such enterprises, foremost, on macro - and mesolevel. We must study and summarize the experience of some 
developed countries (for example Italy) on the nationalization of inefficient privatized companies with their 
financial recovery and re-privatization. 
privatization, the final stage of privatization, the performance of privatized enterprises, privatization risks 
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Entropy Parameters of Socio-Economic Resilience of Regions 

The events of the past two years illustrate the most significant shock effect on the domestic socio-
economic system. In this context deepening of territorial imbalances necessitated the development of 
differentiated approaches to formation of strategy and tactics for regional development. The solution of this 
problem is impossible without a perfect research of reaction features of regional systems on recessionary 
symptoms. The purpose of this investigation is the definition of entropy characteristics of the region socio-
economic resilience as a response to shock disturbances of Ukrainian economy in 2013-2014. 

Socio-economic resilience is the ability of an economy (region) to withstand or recover from market, 
competitive, environmental, and other external shocks and to return to the path of growth. The economic 
structure of a region (structure existing activities) affects the exposure and vulnerability to different types of 
shock, and determines the robustness of local socio-economic system. Assessment of the economic structure 
involves determining both the overall structural diversification and parameter modularity, structural substitution 
and complementarity. Some shock impact on the socio-economic system is associated with the violation of 
existing relationships and the introduction of some "chaos". The entropy assessments of the region functioning 
were used for accounting this effect in this paper. It was modified Shannon entropy function and estimated the 
structural entropy level by economic activities for quantifying structural diversification of regions. Regional 
clusters are identified by the criteria of shock depth and the entropy change speed. 

According to the research regional features of the resilience response to shock disturbances are 
identified. The effects of modularity, structural neutrality, interregional substitution and complementarity are 
empirically confirmed. Framework to improve the information reliability of entropy parameters of socio-
economic resilience are proponed. 
region, socio-economic resilience, modularity, structural neutrality, complementarity, substituting 
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