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The basic documents that ensure the audit process have been determined. The modern systems of 
standards of auditing, composition and structure of the Code of Ethics for Professional Accountants have been 
systemized. The process of using the Code of Ethics for Professional Accountants has been developed. The 
structure of the standards issued by the International Auditing and Assurance Standard Board has been 
examined. The services, which are subject to international standards of quality control, have been systematized. 
The structure of the International conceptual framework of assurance engagements has been analyzed. 

The ways of establishing the system of integrated approaches to auditing have been determined. It has 
been proved that the system of integrated approaches to auditing should be based on the requirements of the code 
of ethics, international standards and quality control, take into account the elements of assurance engagements in 
view of the contents of the functions of individual subjects of "triangular relationship" in the performance of 
different engagements (reasonable assurance engagements, limited assurance engagements, related services).  
Perspective directions for further researches are the justification of the engagements characteristics, determining 
the nature and characteristics of the subject matter and subject matter information, criteria used for evaluation or 
measurement of the subject, investigation of the subsystem "evidence" of the International conceptual 
framework of assurance engagements. 
audit, auditing, assurance engagement, standards of auditing, Code of Ethics for Professional Accountants 
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The Main Aspects of Internal Audit as a Part of the Audit System 

The aim of this article is generalization of scientific positions on the definition of internal auditing, the 
selection criteria for its delimitation with external audit, as well as study the role of internal audit in modern 
conditions of managing. 

The current stage of development of economic relations in Ukraine is characterized by the integration to 
European and world markets, the increasing number of domestic and foreign investors who need the most 
objective, unbiased information about financial and property status of economic entities, financial stability, 
development prospects and so forth. Transformations are occurring in the economy of Ukraine determine 
changes in the management system of the enterprises' activities. They consist in the transfer of the lever of 
decision making and responsibility for the consequences of such decisions on the primary management unit – 
enterprise. 

Internal audit is an important part of the system for effective management of large and medium-sized 
enterprises. His role in the relationship of the entity and the owners of the enterprise is constantly growing. Thus, 
lighting of modern transformation trends of internal audit does not lose its relevance. 
external audit, internal audit, external control, economic activity 
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