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Cnig mam'sTaTv, IO 3aXO0IM IIOAO YIOCKOHAJICHHS OpraHizaiii BUPOOHHUIITBA € HE
KaIliTAJIOMICTKUM YHMHHUKOM PO3BUTKY 1 TOMY MaioThb OyTH mependaueHi crparteriero (OizHec-
IJIAHOM) ITiAMPUEMCTBA.
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CraH Ta TIEPCIEKTUBM  1HBECTHUIIIMHOI  AKTHUBHOCTI
KipoBorpaacbekoro periony

OcHOBHUM (PaKTOPOM, SKHIi 32 OCTaHHIH yac BIUIMHYB Ha IHBECTULIIHUN PO3BUTOK PETiOHIB
VYkpainu, crana cBiToBa (hiHaHCOBO-€KOHOMIYHA Kpu3a. BHacmimok nii 00’e€kTUBHUX (PaKTOpiB 3a
OCTaHHI TPY POKH 3HAYHUM YHMHOM 3MIHWJINCH CTPYKTypa Ta 0OCST KalliTaJIOBKJIA/ICHb B EKOHOMIKY
KpaiHM, piBeHb Ta 00’€MH BHUPOOHMITBA, MOTIPIIMBCSA CTaH COLaJbHUX THpoueciB. Tomy
aKTyaJbHUM Ha ChOTOJHI € JOCIIIPKCHHS HACHiAKIB (30KpeMa, KIIbKICHHMX) IIbOTO BIUIMBY Ha
IHBECTULIIHY JISUIBHICTH perioHiB, 30kpema, KipoBorpaacekoi ob6macti. lLle HeoOxinHo,
Hacammepes, Ui BHPOOJICHHS TAaKTUKH PO3B’S3aHHA KPHU30BHX IPOOJEM, a TaKoX 3 METO0
CTBOPEHHSI pEajbHOI MEPCHEKTHBHOI CTpaTerii 3pOCTaHHSA E€KOHOMIYHOIO PO3BUTKY PpErioHy Ta
MTOKpAIIEHHs HOTO 1HBECTUIIITHOTO CepeIOBHIIIA.

CeiToBa KpH3a CTajla HE JMIIE BUPIMIAJIGHUM YMHHUKOM TOTIpPIIEHHS 1HBECTHLIHHOI
aKTUBHOCTI. BoHa BUSIBMJIACS KaTadi3aTOPOM THX TPUBAJIUX IMPOIIECIB, SKI MaJM Miclie B YKpaiHi
e 10 HactaHHs (¢iHaHcoBux katakiaizmiB 2008 poky, Ta sIKi CTOSTh Ha 3aBaji TapMOHINMHOMY
po3BuUTKYy perioHiB. lle, Hacammepen, 3a0HOpOKpPaTH30BAHICTh MICIIEBOTO YMPABIIHHS 1 CUCTEMHU
JI03BOJIIB; BIJCYTHICTh UITKOI pErioOHajJbHOI cTparerii po3BUTKY (sika Oyna © dYacTHHOIO
LUJIECIIPIMOBAHO1  JIeP)KaBHOT 1HBECTHIIIMHOT TOJITUKHA); HU3BKUW piBEHb 1HPOPMAIIIHOTO
MDKpErioHaJbHOTO 1  MDKHALIOHAJBHOTO CIIBPOOITHHULTBA 3 MUTaHb PO3BUTKY DETIOHIB;
HEJIOCTaTHIN pO3BUTOK (hIHAHCOBOI CUCTEMH, SIK-TO PUHKY (h)IHAHCOBHUX 1HCTPYMEHTIB TOIIIO.

3a JaHUMU OLIHKM 1HBECTHLIHHOI mpuBabauBocTi perioHiB 3a 2000-2008 poku MapkeBuua
K.JI., KipoBorpanacbka 00JacTh BIIHOCUTBCS /10 KaTeropii «HENMPHBAOIMBHUX» BXKE ChOMHHU PIK
rocniis [3].

3a 9 wmicsauie 2009 pokxy Ha KipoBorpaamuui ocBoeHo 1567,0 MiH. TpH. KamiTaJIbHHUX
iHBecTHUIiH, mo Ha 21,2% MeHIe, HiK 3a BIAMOBIAHUIA MEepioj MOMEPEIHLOTO POKY. 3a JKepeliaMu
(dinaHCcyBaHHS pPO3MOALT BiOyBaBCS HACTYIMTHHUM YHHOM: TOJOBHHUM YHMHOM  1HBECTHIIIT
(iHaHCyBanuCs 3a PaxyHOK BJIACHUX KOWITIB mianpueMctB 67,8% (2008 p. — 63,7%); 3a paxyHOK
HepxaBuoro 6ropkery — 16,5% (2008 p. — 7,1%), micuesoro 6romkery — 1,3% (2008 p. — 4,3%),
KOIITIB iHO3eMHUX iHBecTopiB — 1,5% (2008 p. — 1,2%), kpeauTiB komepuiiHux OankiB — 4,5%
(2008 p. — 12,4%) [1].

Byno ocBoeno 1525,8 rpH. kamiTaJbHUX iHBECTULIN Ha ogHY 0coly 3a 9 mic. 2009-ro, 1o
Ha 386 rpH. MeHIe, HiX 3a 9 mic. 2008-ro. B nmepepaxyHKy Ha AyIy HAaceJleHHS MICIIE PETIOHY 3-
nocepesl iHIIMX Mo YKpaiHi nokpamuiock: 3 21-ro y 2008 micusa KipoBorpaaniuna nigHsiaach 10
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14-ro y 2009-my [1].

Baromi o0csru iHBecTHIi OCBO€HI Ha OymiBHHUTBI 00’€kTiB HOBOKOCTSHTHHIBCHKOTO
ponosuuia, 3AT «3aBoa MoaugikoBanux xupis», I1I1 «Bikrop 1 K», niHiit 3B’ 43Ky, TOProBeIbHUX
MiANMPUEMCTB; PEKOHCTPYKIII 00 €KTIB eNEeKTPOCHEPTeTHUKH, 3alli3HWYHOTO Tpancmopty, JI1
«CximHui TipHHUYO-30arauyBaiibHUNA KOMOiHaT»; mnpuadanHs oOnanHanHs 3AT «Panmii»y Ta
CLUIBCHKOTOCTIONAPCHKUMH T ATIPUEMCTBAMH.

3a 2009-ii pik 3HaYHUM YHHOM 3MEHIIMIACH KIJIBKICTh KHUTIA, BBEACHOIO B EKCILTyaTallilo
Ha KipoBorpaammsi: 66,5 Trc. kB. M B nopiBHsHHI 3 128,5 y 2008-my porti, To0T0 51,8%. IHnekcu
o0csATy BHKOHaHHS OyJIiBENbHUX POOIT MOCTIHHO 3MeHHIyBajduch: y 2007-My BOHHM CTaHOBHIIU
88,2%, y 2008 — 89,2%, y 2009 — Bxe 49,0% no nonepenuboro. Lle HaltHMKYMiIT TOKa3HUK 32 BCIO
ictopito HezanexxHocTi (y 1995, nns mopiBHsHHA, — 54,2% npupocty) [1]. Taki naHi MoxHa
MOB'SI3aTH HacaMIepe 1 3 MPUIMHEHHSIM Oe3MepepBHUX KPEAUTHUX BIMBAaHb KOMEPIIHHUX OaHKIB B
30UIbIICHHS MOMUTY Ha PHUHKY HEPYXOMOCTI, a TaKOXX MOXKE CBIIYMTH PO "OXOJOKEHHS"
HEBUIPABIAHO MEPETPITOTO CIEKYJIATUBHIUMHU OTIEPAIlisIMA PUHKY HEPYXOMOCTI.

Temn npupocTy kamiTalbHUX BKJIaJ€Hb B po3BUTOK KipoBorpanackkoi obmacti 3a mepion 9
Mic. 2007 poky mo BignosimHoro mepiomy 2006-ro poky ckianas 116,8%. [Ipotsrom 9-tu micsiis
2008-ro poky (akTuBHa (haza KpU3W IIe HE PO3MOYanach) 30UIBLICHHS KamiTalbHUX BKJIAJICHb B
perion cranoBuio 20,1%. IIpu upomy B cykynHocTi 3a 2008 pik (B mopiBHsHHI 3 2007-M) Bke MaJo
Miclle 3MEHIICHHS KalliTalbHUX BKJIaJeHb Maibke Ha 3%. 3a HacTynmHUil 3BiTHHI nepion (9 mic.
2009) cnan cranoBuB 30,3%. st mOpiBHSAHHS — 3arajoMm Mo YKpaiHi crag oOcsry KamiTaJbHUX
iHBecTuIii ctanoBuB 43,7% [1].

3a MOKa3HWKOM KamiTaJbHUX IHBECTHMLiN 3aranom KipoBorpaammuHa CTaHOM Ha TOYAaTOK
#oBTH: 2009 poky 3aiiMana 18-te Micue no YkpaiHi, miaHaBmMCh BiJ 24-ro B kiHui 2008-ro poky 1
20-ro B 2007-my pori [1].

[TuToma Bara iHBecTuIlili B ocHOBHUH KamiTasn KipoBorpaacekoi obmacTi y ckiagi odcary
3araJibHOJICpKAaBHUX iHBecTHHii 3a mepiog 2007-2009 pp. 30imbmmiIach, ajne 3aJUIIAIACH
He3HayHoO: Ko y 2007 1eit nokazuuk cranoBus 1,0-1,3%, To 3a nepion 9 mic. 2009 — 1,8%, 1e
npubIM3HO onauH piBeHb 3 Binaunekowo (1,7), Bommuacbkorw (1,9), Xurommpcerkoro (1,5),
PiBaencokoro (1,7), Cymenkoro (1,5), Uepnienpkoro (1,9) obnactsimu. 3po3ymisio, 110 3a BKIIAJOM
pETiOHANBHUX KaMiTaIbHUX IHBECTHIIH B 3arajbHOAEP)KaBHOMY PO3BUTKY yCi Ha3BaHI pErioHH
3aiiMaroTh ocTaHHi Mici. [lepuricts, TpaauuiiHo, MatoTh M. KuiB (sikuit BTpatuB no3umii 3 19,3%
y 2007-my mo 16,5% y 2009-my), Jlonempka o6macts (6au3bko 10% KOXHOTO pOKY),
JuinponeTrpoBcbka 06aacts (3 8,7% y 2007 no 8,4% y 2009) [1].

brokerne ¢inaHcyBaHHsS 1HBECTHIIM B OCHOBHUI Kamitan B KipoBorpaiacbkoMmy perioHi
3MIHIOBAJIOCHh HACTYITHUM YHHOM. 3a 9 mic. 2007 p. B mopiBHsIHHI 3 9 Mic. 2006-T0 301IbIINMIOCH HA
78,03%, 1 B mimomy 3a pik — Ha 51,07%. Y 2008-my poui BiIOyn0Ch 3HA4YHE 3HUKECHHS
(hinaHCcyBaHHS OO/HKETOM perioHaIbHUX 1HBeCTHIlN KipoBorpaacekoi 00macTi: 3a ciueHb-BepeCeHb
2008-ro B mopiBHAHHI 3 aHAMOrYHUM TiepiogoM 2007-ro poky cnocrepiranocs 3HwkeHHS y 31,1%.
[To aGcomorHuM mokazHukam: y 2009-my ¢iHaHCyBaHHS JAEpKABHUM OFOJDKETOM 1HBECTHIIII
cTaHoBUJIO 259,3 MuIH. TpH. (U1 mopiBHSAHHSA, ¥ JloHenbkii obnacti — 369 miH. rpH.) [1].

OO6csr npsiMoro 1HO3eMHOTO iHBecTyBaHHS B KipoBorpaachKy 00JacTh CTAaHOBHUB 65,6 MITH.
non. CIIA wa 01.10.2009 p., ue ckmanae 0,2% Big 3aranbHOJCPKABHOTO MOKA3HUKA, 1 TaKUM
YUHOM, CcTaBUTh KipoBorpaaiuHy Ha ocTaHHE, 26-Te MICIIe 3a TPSIMUM 1HO3EMHUM 1HBECTYBaHHSIM
o Ykpaini. ¥ 2005-my porii BoHa mocigana 15-te-16-te micus. 3a 06cSIroM 1HO3eMHHUX BKJIAJICHb
Ha JyIIy HaCEJICHHS — 11 TaKOX 26-Te MicIie Bxke S-i pik mocmiis [1].

Haii0inpiuM MONUTOM Yy 1HO3EMHHX IHBECTOPIB TPAAMLIHHO KOPHUCTYIOTbCS TOPTIBIS 1
rpoMajicbke xapuyBaHHs [1].

IIlo cTocyeThCcst 1HHOBALIWHOI MISTIBHOCTI, TO cepex Jokepen aOCOMIOTHY MEpIliCTh
MOCIIAI0Th BJIACHI KOIITH mianpueMctB. [ns mopiBHsHHA — y 2008-my poril cyma BUTpaT Ha
IHHOBaIIHY JisUIbHICTh cTaHoBWiIa 107,3 MIH. TpH., 3 HUX 32 PaxyHOK BJIAacHUX Jkeped — 56,8
MJIH., 32 paXyHOK 1HO3eMHHX 1HBecTopiB — 21,1 muH. rpH.. ¥ 2007-my 3aranbHa Benuuuna — 40,6
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MJIH. TPH., 3 HUX 3a PaxyHOK BiacHUX jpkepen — 33,0 muH. TpH. 1 5,5 MuH. rpH. 3 [epkaBHOro
oromxkery [1].

Jlo mepesar, skumu Bojojie KipoBorpaacbka o06jacTe 1 AKi MOTJIM O CTaTU pYyIIieEM
MO3UTHUBHUX 3MiH B €KOHOMIYHOMY PO3BUTKY PEriOHYy Ta MIAIPYHTSIM aKTHBi3allii 1HBECTULIHHUX
MpoI1ieciB 00J1acTi, MOYKHA BIJHECTH TaKi MOMEHTH.

[To-nepmie, obnacth € reorpadiuHuM LEHTPOM YKpaiHM, Kpi3b HEi HpOJAralTh OaraTto
TPAaHCIOPTHUX MAapIIPYTiB, OTKE € BCl MEPEAYMOBH JUIsl PO3BUTKY TPAHCIOPTY 1 Tramy3ei-
CYITyTHHUKIB: TOTEIBHOrO OYyIIBHUITBA, CKJIAJCHKOIO TOCIIOAAPCTBA, IPOMAJICHKOTO XapuyBaHHS.
TpancnoptHa cuctema Bkiatouyae 884,2 kM 3ami3Huib, 10 aBTOMaricrpasnei, sKi TMOB'SI3YyIOThH
Vkpainy 3 npepxkaBamu CHJI, Llentpansnoi i1 IliBnennoi €Bponu. Ilpum mnpomy iHBecTHuii B
OCHOBHHH KariTaja TPaHCIOPTy Ta 3B’ 53Ky 3a 9 micsiiB 2009-ro poky craHoBuiau 276,7 MIIH. TPH.,
e 56,3% 1no BiAHOLIEHHIO 10 BiANOBIAHUX 9-TH MicsuiB 2008-ro poky [1].

[To-npyre, perioH XapakTepU3Yy€TbCS HASBHICTIO BEIMKOI KUIBKOCTI POJOBUIIN KOPHCHHUX
konanuH. Ha Teputopii ix Hamiuyerscs monaa 300. 3amacu ypany craHoBiIsATh 83% BiX
3arajbHOYKpaiHChbKUX, HIKE0 1 K00ansTy — noHaa 50%, kpucraniunoro rpadgity — 60%, xpomy i
roptounx ciaHmiB — Omm3pko 100% [4]. OO6Gmacte Mae YyHIKaJIbHI 3amacd HAAMIITHOTO
obmnuitoBanpbHOr0 KameHo. I1lo cTocyeThecsi cTaTUCTUYHUX PE3YJIbTATIB, TO 1HBECTHIIT B TIOOYBHY
npomucioBicte KipoBorpaacbkoi obmacTi ckiianu 3a ciuenb-sepecerb 2009 p. 262,3 muH. TpH., 10
Ha 26,7% MeH1Ie, HDXK Y BINOBIAHOMY MEpioJil MUHYJIOrO poky [1].

[To-TpeTe, 3a cTyneHeM NpUPOAHOT POIFOYOCTI YOPHO3EMHHUX IPYHTIB 00J1acTh epedyBae Ha
YeTBEPTId mMO3MIli 3arajoM 1o YKpaiHi. [HBecTHIlii B CUIBChKE TOCIMOAAPCTBO TPH ILBOMY
cranoBuM 3a 9 micsniB 2009-ro poky 214,4 MiH. rpH., IO CKJIal0 BCbOro 47% 1o BiTHOLIEHHIO 710
2008-ro poky [1].

[To-yeTBepTe, 3HAYHUM € MPUPOJHO-PEKpealiiHUil Ta ICTOPUKO-KYJIBTYPHUH MHOTEHIIA
periony. Ha tepuropii obnacti po3ramoBano 179 npupoaHo-3anoBiAHUX 30H, Y TOMY 4uCIl 26 —
nep:aBHOTO 3HaueHHs [4]. [IpuponHum 6araTcTBOM Kparo € pajioHOBI MiHEpajbHI BOAU. Y MICTi
3Ham'ssHKa Tpamroe objacHa OadbHEOJIOTIYHA JIIKApHS, IO IMPOMOHYE TMOBHUN CIEKTP METO/IIB
KypOpTHOTO JiKyBaHHA. J[OCHTh MEPCIEKTUBHOIO € OpraHi3aiis BiANOYMHKY B M. CBITJIOBOJICBKY,
KWW po3TalioBaHuii Ha Oepe3i KpeMeHuylpbKkoro BOJOCXOBHINA 1 Ma€ ISl I[OTO BC1 HEOOX1AHI
CHPUSATIMBI YMOBH: BOJHI pPeCypcH, NpUBAOMUBHUI naHgmadt, OGaraTHil iCTOPUKO-KYJIbTYPHUN
MOTeHIla. Y MICTI pO3TAllOBaHO JBaHAIIATh 0a3 BiAMOYMHKY. Bapro 3ragatu Takox
PUPOJ00XOPOHHI 00'ekTH — nenapomnapk «Becemi boxoBenbku», YopHomickkuii 1 BoiiHiBChKkui
3aka3Huku. Ha xanb, B KipoBorpaacekiit obsacti 3a nepiog 3 2000 poKy 3MEHIIMIACH KITBKICTh
CaHaTOpIiB Ta MAaHCIOHATIB 3 JIKYBaHH:AM (3 5-Tu 10 3-X), caHaTopiiB-npodinakTopiiB (3 5-tu 10 3-
X), OyIMHKIB BIiIMOYMHKY (3 1-TO 10 HyJs1), 6a3 BiamounHky (3 43 B 2005 mo 32 B 2009), nutsaunx
0310poBUmuX 3aKknaiiB (3 566 y 2008-my no 541 y 2009-my) [1].

[To-’site, KipoBorpamammba — yHIKaIbHUN ICTOPUYHHM LEHTP YKpPaiHChKOI KyJIbTypu. B
perioHi 6araTo yHIKaJbHHUX I1aM’SITOK apXiTeKTypH, XpamiB, My3eHHUX caaud Ta pOAUHHUX XyTOPIB.
3a MaHUMU CTATUCTUKH, 1HBECTHUII B IISIIBHICTh Y cdepl KyJIbTypu Ta CIOPTY, BIAMOYMHKY Ta
po3Bar B KipoBorpazacekiit o6xacti cranoBuiu 3a 2009-ii pik 3,9 MiH. TpH., 110 cTaHOBUTH 32,1%
10 2008 poky [1].

[lepcrieKTUBHUMM HamnpsIMKaMu PO3BUTKY TOCHOAApCTBa 00JacTi BBAXKAEMO PO3BHTOK
n00yBHOI MPOMUCIIOBOCTI, BUPOOHUIITBA OYyIBEIHbHUX MaTepialliB, 3€JICHOT0 TYPU3MY, CUTBCHKOTO
rOCHOJapcTBa, KIHHOTO TBapHMHHUITBA. Ha ChOroAHINIHIM A€Hb 3aHeNanu, Xo4ya Majd 3HAYHUN
BHECOK B PO3BHUTOK T'OCIIOJIAPCTBA HE JIMIIIEC PETiOHY, ajie 1 KpaiHU B LIJIOMY: 3aBOJ pajiojeTaeit
(M. KipoBorpan), mianpueMCcTBO 1O BUPOOHHUITBY €JIEKTPOHHUX HMPUCTPOIB (3HAMSHCBHKHUI paiioH),
i IHOMHO-TpaHCIIOpTHOTO ob6naaHanHsA. B paasuceki yacu KipoBorpaachka 001acTh qaBajia OLIbII
sk 50% BCECO3HOT0 BHAOOYTKY TpadiTy.

st mokpareHHst iHBecTHIlIHHOTO KiimaTy KipoBorpaacekkoi oOnacTi Ta axTHBi3allii
MPOIIECiB IHBECTYBaHHS 32 HEOOX1/IHE BBAXKAEMO:
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— PpO3pOOHMTH UiTKy CTPATeTil0 PEriOHAJLHOTO PO3BUTKY 3 BHU3HAUCHHSAM NPIOPHUTETIB
CTpaTerquHX IHBECTHLIHHMX 1 IHHOBAalIMHMX BKJIAJCHb, 3a PaxXyHOK SKUX MOXKHA HiTHATH
€KOHOMIKY 00JacTi;

PO3BHBATH THCTUTYT MICIEBHUX OOJIraIiid BHYTPIITHBOI JEPKaBHOI MO3UKH, MPOCYBATH
cepesl HaceNeHHs KyJbTypy (iHAaHCOBUX IHCTPYMEHTIB Ta ()OHIAOBOTO PHHKY, CIIPUATH 3POCTAHHIO
JIOBIPH /10 HAJIHHOCTI ()iHAHCOBUX CTOCYHKIB 3 MICIIEBOIO BJIAJI0F0;

PO3IIUPIOBATH perioHaibHE CHIBPOOITHUITBO O0JIACTI, CIIPUATH MOLIUPEHHIO 1HTEpHET-
TOPTiBJIi TOBapaMH MICIIEBOIO BHUPOOHMITBA Ta IHIIMM METOJaM MOIIMPEHHs iHopMamii mpo
MICIICBUX BUPOOHHUKIB Ta MICIIEB1 peCcypcH;

pPO3BUBaTH TYpPUCTUYHY MpPHUBAOIMBICT  PEriOHy, PpO3IUUPIOBATH  IPE3CHTALiI0
KipoBorpazacekoro periony. AOCOIIOTHO HEOOXIHUM € MOKPALIUTH TPAHCHIOPTHY iH(pacTpyKTypy,
0COOJIMBO B CBITJII MaHOyTHHOTO «EBPO-2012».

Hacamkineup 3a3Ha4MMo, 110 3HAYHUN CHUPOBMHHHUI 1 BUPOOHMYMI MOTEHIias, HAasBHICThH
BHCOKOOCBIYCHHMX KBaTi(PiKOBAHMX KaJIpiB, TPAHCIOPTHE TOJOKEHHS KpaiHU Ta MiIMPUEMHHUIIbKA
aKTUBHICTb HAaCeNEeHHs, - yci I (PaKTopu € MOTY)KHUM CTHMYJIOM PO3BHUTKY I1HBECTULIHHHUX
MPOIIECiB yCi€l KpaiHW HE3aJIeKHO B perioHy. 3MIHM CTaBJICHHS MICIIEBOi BJIagu 10 IMHTAaHb
IHBECTULIIHHOI JiSUIBHOCTI Ta BUPOOJICHHS HOBITHBOT AEP>KaBHOI CTpaTerii perioHaJIbHOTO PO3BUTKY
MOTJIA O CTaTH BUPIIIAIbBHUMH YNHHUKAMHU 3MiHU Teorpadii IHBECTHIIIHOT MpUBaOIMBOCTI KpaiHH.
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