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OCHOBHI HAITPAMKHU NIJBUIIEHHS ®IHAHCOBOI
CTIMKOCTI NIJINPUEMCTBA

B yMoBax cydacHOi €KOHOMiIYHOI HEBHM3HAYCHOCTI ITIBUIIEHHS (HIHAHCOBOI
CTIMKOCTI MANPUEMCTBA CTA€ BKPa BAKIIMBUM acClEKTOM HOTo AisutbHOCTI. B Ykpaini
11e TIUTAHHS 3JUIIAETHCS AKTYaJIbHUM, OCKUTBKH MIANPHEMCTBA, OCOOJIMBO Maji Ta
CEpEeJiHI, YaCTO CTHUKAIOTHCS 3 HEMpoCcTUMHU (hiHaHcoBUMH npobdiemMamu. HeoOXinHicTh
MiABHINCHHS (PiHAHCOBOI CTIMKOCTI MIANPHEMCTBA € HEBII'€MHOK YaCTHHOIO
€KOHOMIYHOI TIOJITUKH KpaiHuh, TUM OuIbllle B yMOBax TJI00ATBHOI €KOHOMIYHOT
HEBU3HAYCHOCTI, KOJU PU3HKHU (HIHAHCOBOI KPU3U MOXKYTh BUHUKHYTH B OYIIb-SKHIA
MOMEHT. Y 3B'S3Ky 3 IIUM, aKTyaJbHUM CTAa€ TMUTAHHS MPO TOMIYK HAMPSIMIB IS
MiABUIIIEHHS (DIHAHCOBOT CTIMKOCT1 MiAIPHUEMCTB.

VY dinaHCOBIN JniTepaTypl MPONOHYETbCS O€3/1i4 BHU3HAYEHb MOHSTTS
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«(piHaHCOBA CTIMKICTHY», K€, B OCHOBHOMY, 3BOJMUTHCS JI0 «IUIATOCIPOMOKHOCTI» 1
«KpenurocupoMokHocTi». Cii  BpaxoByBaTH, IO Ha (DIHAHCOBY CTIMKICTh
BIJIMBAIOTH P13H1 CTOPOHM JISNIBHOCTI MIAIPUEMCTB.

diHaHCOBa CTIUKICTh - 1€ €KOHOMIYHUN 1 (pIHAHCOBHWI CTaH Oprasizaiii B
IpoLeci po3Mojaily, yNpaBiiHHS Ta BUKOPHUCTAHHA Ii pecypciB, Ik 3a0e3neuye
MOCTIMHUI MOCTyNaJIbHUM PO3BUTOK OpraHizailii 3 METOI0 3pPOCTaHHSA MPUOYTKY 1
BJIACHOTO KaImiTaly 3a 30€peXKeHHs MIaTOCTIPOMOKHOCTI Ta KPEUTOCITPOMOKHOCT1 B
yMOBaX KOHKYPEHTHOTO 30BHILIHBOTO cepeaoBuia [1].

BaxnuBum acmiektom (PiHAHCOBOi CTIMKOCTI € MOXKJIUBICTh 31HCHEHHS
IaTeXiB, TOOTO TIATOCTIPOMOXKHICTh. 3T1THO 3 POOOTAaMU aBTOPIB, SKi 3aiMalOThHCS
TPaAUIIHHUM aHaAJII30M OajaHCy, BUSHAYEHHS IJIATOCTIPOMOIKHOCTI MIANPHEMCTBA -
IIe TOJOBHA Me€Ta aHajidy JIKBIAHOCTI. [lnmaTocnpoMOXKHICTE MIANPUEMCTBA
nepeadavae Moro 31aTHICTL BUKOHYBATH CBO1 (hiHAHCOBI 3000B'SI3aHHSI Y BCTAHOBJICHI
TepMiHu. Bona BkiIO4ae SK  KOPOTKOCTPOKOBY, TakK 1 JOBTOCTPOKOBY
IUTATOCIIPOMOXKHICTh.  J{7I1  OLIHKM 3aTHOCTI MIANPUEMCTBA BHUKOHYBATH CBOIi
¢diHaHCOBI 3000B'sI3aHHA B CTPOK BHUKOPUCTOBYETHCS METOJUKA PO3PAXYHKY
IJIATOCTIPOMOYKHOCTI, 3aCHOBaHA Ha CKJaJaHHI OanmaHcy 1 kiacudikaiii o00pOTHHX
aKTHBIB 3a pIBHEM iXHBOI JIKBIJHOCTI 1 Yacy NEPETBOPEHHS Ha T'POIIOB1 KOIITH.
[TnaToCIIpOMOIKHICTD, SIKa BU3HAYAETHCS 32 PIBHEM JIIKBIHOCTI 0OOPOTHUX aKTHBIB,
CBIIYUTH TIPO TOTOBHICTH MIANMPUEMCTBA JO BHUKOHAHHS CBOiX 3000B'I3aHb Yy
3a37ajerilb BH3HAYeHI TepMiHM. TakuM YHHOM MOXKHA CTBEpJKYBaTH, IO
MiATPUEMCTBO Oyae (iHAHCOBO CTIWKHM, SKIIIO BOHO € TUIATOCTIPOMOXKHHMM 1 MOXKE
MPAIfOBaTH 3 HE3HAYHOIO KUTBKICTIO KOIITIB B 000POTI 32 paxyHOK 3a0€3MeUYeHHs iX
BHCOKOI JIIJTIOBOT aKTUBHOCTI. B yMOBax MmocTiiHO MIHJIMBOi €KOHOMIYHO1 CHTYaIlli Ta
KOHKYPCHIIIi Ha pUHKY, HEOOX1THO BJ)KMBATH 3aXO0JIiB IIIOJI0 BJIOCKOHAICHHS CUCTEMH
yrpaBiIiHAS (IHAHCOBUMHU PECYPCAMU.

PosristHemMo OCHOBHI HampsiMu, SIKi JafOTh 3MOTY MiJBHIMUTH (HiHAHCOBY
CTIMKICTb MIMPUEMCTBA Ta 3a0€3MEYUTH KO0 YCIIIIHUN PO3BUTOK Y MalOyTHHOMY.

1. YnockoHaneHHs CTPYKTypH Jukepesn (OpMyBaHHsS MailHa MiANpPUEMCTBA 3a

pPaxyHOK ONTUMI3alli BUKOPUCTAHHS HasABHUX (PIHAHCOBUX PECYpPCIB 1 3aTyUYEHHS
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HOBHUX JiKepen (pIHAHCYBaHHS, L0 JAa€ 3MOTy CKOPOTUTU PU3HMKM W ONTUMI3ZYBATH
BUTpaTH Ha (piHAHCYBaHHS.

2. OnTuMizallisi HanpsAMiB BUTPauyaHHS T'POIIOBUX KOIUTIB MiAMPUEMCTBA, IIO
BKJIIOYA€ aHaJli3 MOTOYHOI CTPYKTYpPH JpKepen popMyBaHHsI (IHAHCOBUX PECYPCIB Ta
OLIIHKY €(EeKTUBHOCTI IiX BUKOPUCTaHHSA, PO3POOJEHHS UUIAXIB MIJBUILEHHS
e(EeKTUBHOCTI BUKOPUCTaHHS JKEpEea 1 TOMIYKY HOBHMX MNUISXIB 3aly4eHHS
¢db1HaHCOBUX peCypCIiB.

3. TloninmeHHs SIKOCTI Ta 3HUXKEHHS BUTpPAT HA BUPOOHMIITBO MPOAYKIIL 3
METOIO TIJBUIICHHS KOHKYPEHTOCIIPOMOXHOCTI Ha PUHKY Ta 30UIBIIICHHS BapTOCTI
miAnpueMcTBa. 3pOCTaHHS KOHKYPEHTOCIIPOMOHOCTI JOCATAEThCS 3a PAXyHOK: -
YIIOCKOHAJICHHSI TEXHIYHUX XapaKTEPUCTUK 1 SIKOCTI MTPOIYKUIi; - MiJIBUILIECHHS
TEXHIKO-OPTaHi3aliiHOTO PiBHSA BUPOOHMYMX MPOLIECIB Ta iX yNpaBIIiHHS.

4 BukopuctanHs ()IHAHCOBOTO IHXKMHIPUHTY [UJIi ONTHUMI3allii TpPOLIOBUX
MOTOKIB, 3HM)XEHHS 3a00proBaHOCTI TEepea IMOCTadyaJbHUKAMH 1 BHUBUIbHEHHS
IPOIIOBUX KOIITIB 3 000poTy. Y pe3yibTaTi ONTHUMI3allii IUIaTHKHOTO KalleHaps
MIATPUEMCTBO 3MOKE TOJIMIIUTH JIIKBIIHICTh, YHUKHYTH IPOCTPOYCHHS ITIIATEKIB,
MOCWJIMTH BakKell BIUTMBY Ha CBOIX IMApPTHEPIB 1 3HU3WTH BTPATH UYEpPE3 MOKIUBI
mTpadHi CAaHKINIT Ta OIUIATy 3a1y4YCHUX 1HBECTHUIIIN.

Takum 4ywHOM, peamizallisi 3ampONIOHOBAHMX HAMPSIMIB TMPHU3BEAE IO
HiABUIICHHS (IHAHCOBOI CTIMKOCTI MIANPHEMCTBA 3a PaxXyHOK IOCTIHHOTO
MOHITOPUHTY HOTO IUIATOCIIPOMOYKHOCTI, ITIBUIICHHS JIiJOBOI aKTUBHOCTI Ta
3pOCTaHHS TEXHIYHOTO PiBHS BUPOOHHUIITBA.
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