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B cratbe onpeneneHbI OCHOBHBIE TEICHIIMH PA3BUTHS COBPEMEHHOTO BBICIIIETO 00pa3oBaHMsl. AKIEHT CeNIaH
Ha MEPCIICKTHBE KCIONb30BaHksl (DaKTOPOB HMHTEPHALMOHAM3AIMH BBICIIEr0 00pa3oBaHusi Uil OOECIICUeHHs
peayT3alK HMHTE/UIEKTYaIbHOTO MOTEHIaa Y KpauHbI.

E. Gonta
The development of intellectual potential of Ukraine’s population on the basis of internalization of the
system of the high-level education

In the state the main tendencies of the development of modern high-level education are determined. The stress is
made on the perspectives of use of the aspects of internalization of high-level education and guarantee of the realization of
Ukraine’s intellectual potential.
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HasiBHICTH BJIaCHUX 00OPOTHUX JKEpen (PIHAHCYBAHHSI—
a0COJIIOTHUN MOKa3HUK (PIHAHCOBOI CTIMKOCTI Cy0’ €KTIB
rOCIOJApPIOBAHHA Y BHYTPIIIHBOMY (PIHAHCOBOMY
aHa31

PosrnmsiHyTO OyMKH BUCHMX-aHANITHKIB CTOCOBHO TIOKa3HMKAa (DiHAHCOBOi CTIMKOCTI  CyO’€KTiB
TOCIIO/IapIOBaHHs, HAaJaHa KPUTWYHA TOYKA 30py DI3HMM TOYKaM 30py 3 LbOTO NHTAHHS], pO3poOieHa Ta
00rpyHTOBaHa BJlacHA TOYKA 30pY PO MOKa3HHUK (DIHAHCOBOT CTIHKOCTI rOCHONAPIOOYUX Cy0 €KTIB Y BHYTPIILIHHOMY
(hiHaHCOBOMY aHAIi3i.

(inancosa crilikicTh, Cy0’€KT rocnogapoBaHHs, IOKA3HUK, BHYTPillHii (iHaHcoBMil aHami3

B ymoBax (iHaHCOBOT KpHU3H OJHOIO 13 BaKJIMBIIIUX YMOB B 3a0€3ME€UCHHI YCHIIIHO]
M MTPUEMHHUIIBKOT TISUTBHOCTI BITYM3HSHUX TOCIOAAPIOIOUNX CY0’€KTIB € HAsBHICTh I1XHBOI
¢inancoBoi criifikocti. Ha cborosHi icHYIOTh pi3HI MIXOAM 10 aHai3y (iHAHCOBOI CTIHKOCTI
rOCTIOIAPIOIOUNX CyO’€KTIB. AJe, SIK MpaBWJIO, METOAUKY ii MPOBEICHHS PO3TIIAIAIOTh Ha
piBHI 30BHIMIHBOTO (hiHaHCOBOro aHamizy. IIpoTe HalBaknuBinly poyib B JOCIiIKEHHI
(hiHaHCOBOI CTIMKOCTI TOCimae came BHYTpIImHIN 11 aHami3. Okpeme Miclie B METOJMII
BHYTPIIIHBOrO (PiHAHCOBOTO aHamizy (iHAHCOBOi CTIHKOCTI MOCITArOTh AaOCOMIOTHI i
MOKa3HUKH, 10 CKIAny SKWHX OaraTo aBTOPIB BIJHOCSTH HAsSBHICTh BJIACHMX OOOPOTHHUX
komTiB. PasoM 3 THM, iHII aBTOpUM MJaHUK TOKA3HUK BIJHOCATH JIO XapaKTEPUCTUKU
JKBITHOCTI TOCTIOIAPIOIOYHX Cy0’ €KTiB. [Ipu 11bOMY pi3HUTHCS K Ha3Ba, TAK METOJMKA HOTO
Bu3HaueHHs. Sk cepen BiTum3HsAHUX (1 - 21), Tak i cepen iHO3eMHUX (22 - 29) BUeHUX HEMae
€IMHOT TOYKH 30pY 100 LbOTro. AJle TaHUM MOKa3HHUK, HA OCOOUCTY TOUYKY 30Dy, € NEPLIIUM
1HMKAaTOpOM CTaHy Ta 3MiHM (PiHAHCOBOI CTIMKOCTI rocmogaproroyoro cy6’ekra. Tomy B
yMOBax TpUBaJIOi ()iHAHCOBOI KpHU3H JaHa TeMa JIOCTIPKCHHSI € BEJIbMH aKTyaJIbHOIO.

© JILA. Jlaxmionosa. 2010
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MeTor0 OCIIKEHHST € PO3KPUTTS CYTHOCTI Ta METOJMKHM BHM3HAUEHHS OJHOTO 13
a0CONMIOTHUX TOKAa3HUKIB (DiHAHCOBOI CTIHKOCTI y BHYTpIIIHHOMY (iHAHCOBOMY aHami3i -
HasIBHOCTI BJIACHUX OOOPOTHHX JKepe (hiHaHCYBaHHS.

VY 3B’513Ky 3 IUM B CTaTTi pO3B’SI3YIOThCS HACTYIIHI 3aBJJaHHS:

- IOCIIHKEHHS TyMOK BUEHUX-aHAJITHKIB CTOCOBHO IOKAa3HWKA — HASIBHICTh BIIACHUX
000pOTHHX KOIIITIB;

- HaJIaHHS KPUTHYHOI TOYKH 30py CTOCOBHO PI3HHMX HA3B Ta METOAMKH PO3PAXYHKY
JTAHOTO MOKA3HUKA;

- po3po0OKa MPOTO3HIlii CTOCOBHO HAa3BH Ta METOAMKH BU3HAYEHHS JTAHOTO IMOKa3HUKA
y BHYTpIIIHbOMY (DiHAHCOBOMY aHali3i Ta OOTPYHTYBaHHS BJIACHOT TOYKH 30Dy .

VY cydacHiii meromuii aHamizy (iHAHCOBOI CTIHKOCTI OKPEMOIO TPYTOI BUAUICHO
Takuil aOCOMIOTHHUN TMOKAa3HUK $K HaBHICTh BJIACHUX OOOPOTHUX KOINTIB. ['pymyBaHHS
NOTJISAIIB BYCHUX-aHATITUKIB CTOCOBHO TMOKAa3HMKA HASBHOCTI BJIACHUX OOOPOTHHX KOINTIB
[moJa”o B Tadwmi 1.

Tabmuus 1 - ['pymyBaHHS JyMOK CTOCOBHO HAasIBHOCTI BJACHUX OOOPOTHHX KOIITIB SIK
MoKa3HUWKa (IHAHCOBOI CTIMKOCTI Cy0’€KTIB TOCHOJAprOoBaHHS (3aCTOCOBYBaHI Ha3BU Ta
METOJIMKA PO3PAXyHKY)

Ne 3acTocoBYBaHI Ha3BU Ta METOJIMKA PO3PAXYHKY Agtopu
/i
1. 1. BiacHi o6opotHi komtu (BOK) = BK — HA. Ismaiinosa K.B., 2001, 2007

2. 3arampHONpUiHATO BiacHi o6opoTHi KomTH(BOK) a6o
poOoumii KariTal, Kamirtar, Mo QyHKIIOHYE:
OA —I1I3 a6o BK + JI3 — HA

2. IMOKA3HUK YMCTHX MOOLIBHUX 3ac00iB = OA — IBamenko B.I1.,
KOPOTKOTEPMiHOBA 3a00pTOBaHICTh, Bomox M.A., 2001

TOOTO

OA + BMII - I13.
Bka3yroTh Ha JHUIIOK (HECTa4ya) BIACHUX OOOPOTHHX 3aCO0IB SIK
BOK i mpupiBHIOIOTh IMOKa3HUK YHCTHX MOOUIBHUX 3ac00iB /10
BJIaCHUX 000pPOTHHX 3ac00iB

3. HasBHicte BnacHux oboporHux komrtiB (BOK) Bu3nawaerscst | Bouapos B.B., 2002;
3a (hopMyJI0I0: Koctupxo P.O., 2007
BOK =BK -HA
4. PoGounii xamitan = BK — HA Aobprorina M.C., 2002
5. Y ckjaali noka3HUKIB JiKBiAHOCTI Ta NJIaTOCNPOMOKHOCTI €dimora O.B.,
1) HasiBHiCTB BJaCHMX 000POTHHX KOIUTIB: 2002

BOK = BK — HA Tineku npu Bincytnocri /I3,
T00T0 BOK = BK + /I3 — HA;
2) gucti 06opoTHi aktuBu: HOA = OA — 113

6. Buaachi o0opoTHi akTHBY 200 podounii KmiTasa Han-Ianxko FO.C., 2002
(BOK ada PK) =0OA -1I3
7. - 4ncTi 00OPOTHI aKTHBU SK Pi3HHII0 Mik oboporHum | ['imaposceka JI.T., 2003

aKTBaMH Ta MOTOYHHUMH 3000B’SI3aHHIMM
- BiacHi o6opotHi komtu (BOK) sik pi3HHMILIO MK BIIaCHUM
KaIiTaJoM Ta HEOOOPOTHUMH aKTHBAMH.

8. HasBaicTb BiacHux obopotaux komrtie (HBOK): Jlaxtionosa JI.A., 2004;

HBOK = OA - 113.
Jonae, mo HasiBHicTL BJacHux o6oporHux komTiB | llepemer O.0., 2005
XapaKTepu3ye YNCTHIi 000POTHHII KamiTal.
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ITponosxenns Tadmui |

Ne 3acTocoByBaHI Ha3BU Ta METOANKA PO3PaxXyHKY ABTopHn
n/n
9. HasBHicTh BracHUX 000pPOTHHUX 3aC00iB: Bypsx I[1LIO., Pumap M.B., beup
JUKepenia BIIaCHUX 3ac00iB — OCHOBHI 3aC00HU M.T., Kapniacekuii b.A., Matiop
0.B., Maxkcumiz JLI, CaBuyk
0.4., CaBuyk H.B., 2004
10. 1. BracHuit 000pOTHHU KamiTan — [e pi3HUII MK Casuipka I'.B., 2005
1) 3aranbHOI0 CYMOIO BIIACHOI'O KaIliTaldy 1 JIOBFOCTPOKOBHX
3000B’s13aHb Ta CyMOI0 HEOOOPOTHHIl aKTHBIB Ha BHUTpPAT
MaiOyTHIX NepiofiB, TOOTO:
BOK = (BK + J13) — (HA + BMII);
2) NOTOYHUMH aKTUBaMU Ta IIOTOYHHUMH 3000B’SI3aHHIMHU,
T000TO:
BOK=0A -1I3
11. | HasBuicte BiacHOro oboportHoro kamitary (KBo), sxy | Muux €.B., 2005;
BH3HAUYAIOTh SK pi3HUIIO BiacHoro kamitaimy (KB) Ta cymum | Crapocrenko I'.I'.,
HeobopoTHUX akTuBiB (HA): Mipko H.B., 2006;
KBo = KB — HA., T06TO ITomoasceka B.O.,
Ko = BK—-HA Spim O.B., 2007
12 BuaiasiioTs TiJILKH JBa 20COJIOTHI MOKAa3HUKA: Kocrerko T.J., Iligzropa €.0.,
- BJacHi ofopoTHi KkomTHm sIK pisHUOIO Mik BiaacuuMm | Pmwxunkos B.C., IlamkoB B.A.,
KANiTAJI0M Ta HeOOOPOTHUMHU AKTHBAMU; I'epacumoB A.A., Poencbka B.B.,
- pobounii (0OOpOTHMI) KamiTan sK pI3HHIIO MK cymor | 2005
BJIACHOTO KamiTally Ta  JOBIOCTPOKOBHX 3000B’s3aHb 1
HEODOPOTHUMH aKTHBAMH
13 1. HasiBHicTb BitacHHX 000poTHHX KowuTiB (KBJI0K): ®pososa T.0., 2005
Teprwiii criocio: Kuo=BK—HA ;
Hpyrwii criocio:
(OA +BMI]) - (3HBII+A3 + 113+ AMIT)
14. 3a abcomoTHUH MoKa3HUK (iHaHCOBOI cTilikocTi npuitmatoTs | binmuk M./L.,, 2005
HasBHICTH BiaacHUX o0opoTHHX KowTiB: HBOK = OA —I13
Jdns  xapakTepucTHKH Jokepen (opMyBaHHS —MaTepiallbHUX
000OpOTHUX KOIITIB (3armacis):
1. BiacHi o6opoTHi kormty (KBiok)
BK - HA a6o
(OA + BMII) — (3IIBII + JI3 + 113 + JIMII)
15. | Buuinse Bnacumii oboporuuii kamitanr: BOK = OA — TI3 (c. | Kopampuyk M.IL., 2005
333).
Bnachi 06iroBi xomrru (pobounii kamitan ado GpyHKIIOHYHOUYHHA
kamitan): BK + I3 — HA
abo OA —I13(c. 336.)
16. | HasBHicte BnacHux o6opotHux kowTiB (Ec), siky Bu3Hauarots | Ueuesinuna JI.M.,
SK pi3HULIO BiacHoro kamitanmy ([lc) ta cymm HeoOGopotHux | Uyes .M.,
aktuBiB (HA): 2005 ;
Ec =/l — HA. Camura C.Jd., [Jamiik H.B.,
Tobto: Kopemrka C.O., Hecrepenko H.B.,
Ec=BK-HA Camura K.C., 2006
17. PoGouwnii karita: METOMKa PO3PaXyHKY: Crtpouenko H.I., 2005

- 3HM3Y «banmancy»: PK = OA + BMII —I13 a6o
- 3Bepxy «Oanancy»: PK = BK + 3HBII — HA;
- HasIBHICTh BJIACHUX JKepelt (popMyBaHHS 000POTHOTO KarliTay:
(BK + 3HBII) — HA 3a BUKJIFOUEHHSM JOBrOCTPOKOBOT
ne0iTopchkoi 3a00ProBaHOCTI Ta BIACTPOYCHHX MOJATKOBUX
aKTHBIB,
- HasIBHICTH po0OYOro KariTainy i1 popMyBaHHS 3aIacis:
(BK + 3HBII) — HA (3a BUKJIFOYEHHSIM JJOBIOCTPOKOBOT
ne0iTopchbkoi 3a00pProBaHOCTI Ta BIACTPOYCHHX MOJATKOBUX
aktuBiB) + /13
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ITponossxeHHs Tabmut 1

Ne 3acTocoByBaHi Ha3BM Ta METOANKA PO3PaxXyHKY ABTopn
n/n
18. | HasBHicts BiacHux oOopoTHux komrtiB abo BiacHmit | Tapacenko H.B., 2006
000POTHUH KamiTall, IKUH 00YNCIIOIOTH:
- ITA ( 2 Ta 3 po3n aktuBy 6anancy) — I13;
- 3ararmpHa cyMma BiacHoro kamitany (1 Ta 3 po3n. macuBy
b6amancy) — HA
19. Bracsi mxepena GopmysanHs 3anacis (/B): Kingpampka I'.1.,
JIB = BK - HA Binuk M.T,
3aropoiit A.I'., 2006
20. | OcHOBHMM aOCONIOTHMM IIOKa3HUKOM € BenuuyuHa pobovoro | IlImopryn H.IT.,
kamitainy (C. 68 ). I"onogko 1.B., 2006
21. | Hoka3uuk ¢pinancoBoi cTilikocTi - BapTicTh unctux aktusiB: | Kosansos B.B.,
(HeoOopoTHi akTuBH + 060poTHi akTuBu (IIAB + Bonakosa O.M., 2007
3200proBaHicTh 32CHOBHUKIB 110 BHECEHHSIM B CTATY THHIA
Kamitaa + BjaacHi akuii, BUKynJieHi B akuionepis)) —
(uinboBe iHAHCYBaHHSA TAa HAIXOMKEHHS + JOBroCTPOKOBI
NMacuBH + (KOPOTKOCTPOKOBI NACHMBHU — J0X01M Maii0yTHiX
nepioaiB — GoHIM CHOKMBAHHSI))
(C. 267).
BuninaoTe HacTynHI TIOKa3HHKH IIIATOCIIPOMOMKHOCTI  Ta
JIKB1THOCTI:
- a0COJIOTHUHM TIOKa3HWK - BEJIMYMHA BIACHUX OOOPOTHHUX
KOWITIB SK pi3HULSA MDK OOODOTHMMHM  aKTHBaMH  Ta
KOPOTKOCTPOKOBHMHU I1aCUBaMH, SIKHH pO3PaxOBYeTbCsS 1 B
3axiHIA 00JIKOBO-aHATITHYHI TPAKTHIIL: BOK = OA - 113
(c. 243).
B nwraHHI mpo  aHami3 IUIATOCOPOMOXHOCTI Ta JIIKBITHOCTI
PO3MIINAIOThCS  HACTYNHI aOCONIOTHI NOKA3HWKHM Ta YOTHUPHU
TUIHU QiHAHCOBOI CTIHKOCTI.
1. BiacHi 000pOTHI KOIITH:
BOK=0OA-II3  abo
BOK = JloBrocTpokoBi mkepena dinancyBanas — HA
22. 1. HasBricTs BracHuX 000poTHHX KomTiB (Ec): Jleesa H.M.,
Ec = BK — BeitmunHa 0CHOBHHX 3ac00iB i BKJIaJeHb JHenixor O.1., 2007
23. HasiBHicTh BiacHuX OOOpPOTHHX 3aco0iB BH3Ha4aeThcst 3a | Momencbkuit C.3.,
bopMmyIIoI0: Oumiiinuk O.B., 2007
BK + 3HBII + IMII - HA
24 3afe3neuyeHicTh poGouMM KamiTajom (po3paxoByerbcsi K | MeroquuHi  pekoMmeHpamii 3
Pi3HMIS MiK BeJUYHHOI OOOPOTHUX AKTHBIB i NMOTOYHHMX | aHaNi3y 1 OUIHKM (HIHAHCOBOTO
3000B'A13aHb) CTaHy MiANPUEMCTB, 3aTBEPXKEHI
LlenTpansHOIO CIILIKOIO
CHOXKMBYMX TOBAPHUCTB YKpaiHu
Bix 28.07.2006
25 BnacHi obopoTHi 3acobn (pi3HHISA MK 0OOPOTHHMH aKTHBAMH .
MiIITPHUEMCTBA Ta HOTO KOPOTKOCTPOKOBUMHE 3000B'I3aHHSIMH) Meromami pexomenpianii - mozo
BUSIBJICHHS O3HaK
) ) . | HEeMmIATOCTIPOMOXKHOCTI
3aCTOCOBYETBCSl TAKOXK Ha3Ba — BJIAacHI OOOpDOTHI aKTHBH 1 MigMpHeMcTBA Ta O3HAK il 3
Bu3HauaeThes : psagok 380 - psagok 080 ado (psmok 260 + psgox NPHXOBYBAHHS GaHKpyTCTEA,
270) - (psamok 430 + psmox 480 + psmok 620 + psagok 630) dikTMBHOTO  GamkpyTcTBa M
IIOBEIEHHS o 0OaHKpYTCTBA,
ITo TexcTy BsKMBAETLCSI HA3BA i MOKA3HUK - GpyHKIiOHYI0UMI | 3aTBepIKEH] HAKa30M
Kamitaj sik pagok 260 - psagox 620. MinicrepcTBOM €KOHOMIKH

Toomo 6 camux memoOUUHUX PEKOMEHOAUIAX HeMAE YimKoi
mepminonocii.

VYxpainu Big 19 ciuas 2006 poxy
Ne 14 i3 3MiHaMU 1 JOTIOBHEHHSMHU,
BHECCHUMU HaKa3oM
MiHicTepcTBa €eKOHOMIKH Y KpaiHu
Bix 6 6epe3ns 2006 poky Ne 81
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ITponosxenns Tadmui |

Ne 3acTocoByBaHI Ha3BU Ta METOANKA PO3PaxXyHKY ABTopHn
n/n
26 Yunctuit 0o0OpOTHMH KamiTan, aje BUAUIAETbCS B ckiaai | [lososkeHHs po HOPSIOK
MTOKa3HUKIB JiKBiTHOCTI. 3MIACHEHHS aHali3y (iHAHCOBOTO
CTaHy i APHAEMCTB, o
UucTtuii 00OpOTHHI KamiTan po3paxOBYEThCS SIK PI3HUIS MiX T JUTATaioTh npuBaTH3anii,
O00OpOTHHMH AaKTUBaMH MiINPUEMCTBA Ta HOro MOTOYHUMH | 3ATBEPIKCHE HaKa3oM
3000B'13anHAMu (. 1 (psan. 260 - pan.620) | >0 ta | Minicrepcrsa inancis Ykpainu,
361/IbIICHHS). Donny JIEpP’)KaBHOTO MaiiHa

Ykpainu Big 26 ciuns 2001 poky
N 49/121., 3apeectpoBaHe B
MinicTepcTBi focTii YKpainu 8
motoro 2001 p.3a N 121/5312 ;

MetoauyHi peKOMEHAAMi 070

MiZTOTOBKA ayIUTOPCHKOTO
BHUCHOBKY npu nepeBipIi
BiJIKPUTHUX AKI[IOHePHHUX
TOBapUCTB Ta MIANPHEMCTB -
€MITEHTIB oOJmiramin (xpim
KOMepIifHnX 0aHKiB), CXBaJeHi
AyaUTOpPCHKOIO ajaToro

VYkpaiHd, NPOTOKON  3aciaHHS
AynmuTtopcbkoi mamaté  YKpaiHu
Bix 23 motoro 2001 p. N 99.

SIki iCHYIOTH mpoOJSeMH B JaHId HHU3II aOCONIOTHUX MOKa3HHUKIB (iHAHCOBOI
cTiiiKkoCTi?

[lepre, mo SICKpaBO MPOCTEKYETHCS, 1€ T€, M0 MPAKTHYHO BCi BYCHI PO3TIISANAIOTH
JaHUM TMOKa3HUK 3a JaHUMHU (iHAHCOBOI 3BITHOCTI, TOOTO I1I€ CTOCYETHCS 30BHIIIHBOTO
(iHaHCOBOTO aHAII3Y.

Jlpyre — 1e nuckycii B HalilMEHYBaHHI JTaHOTO MOKa3HHKA Ta BIAMOBITHI METOIUKU
HOro pO3paxyHKY.

CTocoBHO HallMeHyBaHHS MOKHA IOJUIMTH Ha TOJOBHUX 9 AHUCKYCIMHHMX NHUTaHb
HACTYITHUM YHHOM:

- BIIacH1 00OPOTHI KOIITH Y BJIacHI 000pOTHI 3aco0u a0 BiIacHi 0O00OPOTHI aKTUBH;

- HasBHICTh BJACHUX OOOPOTHHX KOINTIB a00 3aco0iB YW MPOCTO BiACHI 00OpOTHI
KOIITH abo0 3aco0u;

- 000pOTHI aKTHUBH YH BJIACHI 00OPOTHI aKTUBH;

- BIAacHWI 000pOTHHUII KamiTan a00 HasBHICTH BJIACHOTO OOOPOTHOTO KamiTaly Yu
BJIACHUH KamiTaJl a00 HasSBHICTh BIACHOTO KalliTaIy;

- 0 K TaKe - HasBHICTh BJIACHUX OOOPOTHUX KOIITIB 1 YOMY CaMe «KOIITIB» 1 4OMy
caMe «BJIaCHUX», a He Oyab-fSKMX IHIIMX; YOMY HAsBHICTb caMe «BJACHUX» OOOPOTHHX
KOIIITIB;

- BJIacHI OOOPOTHI aKTUBU a00 HASBHICTH BIACHUX OOOPOTHHX aKTHBIB UM BIIACHHUX
000pOTHHX KOMITIB (3ac00iB);

- oMy pobOounii KarmiTas, TOOTO TOH, SKUH (QYHKIIOHYe, a00 (QyHKIIOHYHOUNi
KarliTai; YACTUI poOounii kamiTam; 3a0e3neveHicTh pOOOYUM KalliTaioM;

- YoMy came 4MCTi MOOLIbHI 3acO0HM, YUCTI OOOPOTHI aKTHBH;, YHUCTHH poOoumit
KamiTai, BapTiCTh YACTUX aKTHUBIB; YUCTUH OOOPOTHUHN KariTar,

- HasBHICTh BJACHUX JpKeped (hopMyBaHHS 0OOPOTHOTO KamiTaldy Yd BIACHI JDKepelna
(dbopmyBaHHS 3amaciB, 4M HasSBHICTb pobOoYoro kamitamy mis (opmMyBaHHs 3amaciB abo
HasIBHICTH BJACHOTO 0OOPOTHOTO KarliTaiy.
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IIponoHyeThCst HACTYNHE PO3B’A3aHHS BHIIEHABEICHUX MPOOJIEeMHUX NUTAHbD:

- mo-nepie, He0OXiTHO MOYATH 3 TOTO, IO y (PiHAHCOBOMY aHaii3i B JAHOMY BUMAJKY
TEPMIHH «3aCO0M» Ta «KOIITH» MAlOTh OJHAKOBE TPAaKTyBaHHA 1 TEPEKIAIAIOTHCA 3
POCINCbKOi MOBH «COOCTBEHHBIE OOOPOTHBIE CPEJCTBa» SIK BIACHI OOOPOTHI KOIITHY», TOMY
BJIaCHI 00OPOTHI KOIITH Ta BJIacHI 000POTHI 3aCO0M OTOTOXHIOIOTHCS. AJle BpaXxOBYIOYH, 110
MoOBa iie came nmpo (hiHaHCOBUM MiAXiA M0 JaHOI MPOOJIEeMU 1 CTaBUTHCS MUTAHHS came 3
(GiHaHCOBOI TOYKH 30py, TO BIIyYHIIlE BUKOPHUCTOBYBAaTH TOHSTTS KOINTIB, a HE 3aco0iB.
BuBuaeTscst (iHaHCOBA CTIHKICTD 1 3aCTOCOBYETHCS MOHSATTS BIACHUX OOOPOTHHUX KOIITIB;

- MO-ApYre, BUXOASYH 3 MEPIIOT0 BUCHOBKY, BHHUKA€ HACTYIHA MpodieMa - SIK BIpHO
BUKOPHCTOBYBaTH B aHaji3l WOro KaTeropiiHWW amapar 1 mo OyJe MpaBUIIBLHUM - aHANTi3
HasIBHOCTI BJIACHUX OOOPOTHUX KOIITIB YHM TPOCTO aHaNi3 BIACHUX OOOPOTHHX KOIITiB?
IcHye nBa BapiaHTH BIAMOBiAI: BIAacHI OOOPOTHI KOWITH MOXYTh OyTH y cy0’ekTa
TOCIOJJAPIOBAaHHS, 2 MOXYTh OyTH BiACYyTHIMH, TOOTO iX HEMae y HbOTO. | TOMy MMOCTaHOBKa
IUTaHHS TPO JOCTIKEHHS caMe 1X HasiBHOCTI MOXKe 3/1aTHCS HE 30BCIM KOPEKTHOIO 1 BIPHOIO,
00 iX HeMae 1 HeMae 4YOoro JAOCHIKyBaTH. AJie, BPaxOBYIOUH BEJMUE3HE 3HAYCHHS IS
CTilikoro (hiHaHCOBOTO CTaHy Cy0’ €KTa PUHKOBOI €KOHOMIKH ICHYBaHHS y HBOTO BJIACHHUX
00OpOTHUX KOILTIB, HA OCOOMCTY TOYKY 30py JOCTIAHHMKA, HEOOXIAHO BXXUTHU TEPMIH came
«HASIBHICTH BJIIACHUX OOOPOTHUX KOIITIB». Y BHUIMAJKY, SKIIO iX HEMa€e, HEOOX1IHO JAOCHIIUTH
NPUYMHN TAaKOTO HETaTUBHOTO CTAHOBHUINA TA PO3POOHTH 1 BKUTH 3aXOJIiB 3 iX MOSIBH Ta IIE U
B HEOOXiTHOMY iX po3Mipi. Moe CKIacTUCs CHUTYallisl, [0 BOHH 1 €, ane iXx HegocTaTHRO Lle
MIOB’s13aHO 3 HEOOX1THICTIO BUBYCHHS MEX (PIHAHCOBOT CTIMKOCTI;

- MO-TpeT€, He Tpeba IUTyTaTH Ta OTOTOXKHIOBATH MOHATTS OOOPOTHUX AaKTUBIB Ta
BiIacHuX o0opoTHuX akTuBiB. Biamosimno mo I1(C)BO 2 «bamanc» 00OpOTHI aKTUBH — IIe
«TPOUIOBI KOIITH Ta IX €KBIBAJICHTH, 10 HE OOMEKEHI Y BUKOPHCTaHHI, a TAKOK 1HIII aKTUBH,
NpU3HAYCHI IS peai3alii 9 CIOXKUBAaHHS MPOTATOM OIEPALiHHOTO IUKITy YH MPOTAToM 12
MICSIIIB 3 AaTH OallaHCy», 1€ BCl CTATTi APYTOro po3ily aKTUBY AIFOYOTO OallaHCy, KUl Tak
1 Ha3uBaeTbess «O00opoTHi akTuBw» (30). I1ix MOHATTSIM BIacHI OOOPOTHI AKTHUBHU PO3YMIETHCS
MOHATTS HASBHOCTI BJIACHUX OOOPOTHHX KOIITIB, TOMY TOHSTTS OOOPOTHHX aKTHBIB Ta
BJIACHUX OOOPOTHHUX aKTUBIB. 30BCIM pi3Hi. KpiMm Toro, y BHyTpilIHboMY (hiHaHCOBOMY aHai3
TEPMIH «aKTHBH» Kpallle HE 3aCTOCOBYBAaTH, 0O I1€ TEPMIHOJOTIS 3BITHOCTI Ta BiAMOBIIHO
30BHIIIHBOTO (PiHAHCOBOTO aHamizy. Y BHYTpIIIHbOMY (DiHAHCOBOMY aHali3 Kparile
3aCTOCOBYBATH TEPMIH «KOIITH;

- mo-4yeTBepTe, IICISA MPOBEJCHHS MOMEPEIHIX JBOX JOCHIIKEHb, 3pa3y BHUHHUKAE
HACTyIHE JHUCKYCiiiHE MUTaHHS: HASBHICTH YOTO - BIIACHUX OOOPOTHUX aKTHBIB UM BIIACHUX
oboporHux komTiB? Ha ocobucty TOUKy 30py AOCHiTHHMKA, OUIBII BipHUM OyJe TEpMiH
«HAsBHICTh BJIACHUX O0OPOTHHUX KOIITIB», @ HE «HASBHICTh BIIACHUX OOOPOTHHUX aKTHBI»B, 00
NUTAHHS PO3TJINAETbCA 3 CYTO (DIHAHCOBOI TOUKM 30py 1 HANAEThCS BapTiCHA OIlIHKA.
Bu3HavyaeThCs, CKITBKM 3aMIIUTHCS CaMe KOIITIB 3a PaXyHOK OOOpPOTHHUX aKTHBIB, a HE
NEBHHUX BHUJ1IB 00OPOTHUX aKTUBIB MICJIs TIOTAIICHHSA TOTOYHUX 3000B’sI3aHb;

- BI'SITe, HEMPAaBOMIPHUM € OTOTOKHEHHS TIOHSTH BJIACHUW KamiTana (HasSBHICTbH
BJIACHOTO KalliTajay) Ta BJIACHUH OOOpPOTHHIA KamiTalnl (HAasBHICTh BJIACHOTO OOOPOTHOTO
Kamitany). Jlo BmacHoro kamitaimy BIZHOCSTH CTAaTrTi | po3auny macuBy OamaHcy, sKi
BKITIOYAIOTHCS 10 HOro BAMIOTH. BimacHuii 000poTHUH KamiTan 6arato aBTOpiB OTOTOXXKHIOIOTh
3 TOHATTSAM BJacHUX o00OopoTHHX KomTiB. Ha ocobucty nmymKy aBTopa, HEOOXiTHO
PO3MEKYBaTH MOHATTS HAsBHOCTI BJIACHUX OOOPOTHUX KOUITIB, SIKi IPOMOHY€ETHCS HA3BaTH K
HasIBHICTh TOCTIHHUX OOOPOTHHMX KOIITIB, Ta HAABHOCTI BJIACHOTO OOOPOTHOTO KamiTamy i
BUIUTUTH X K OKpemi noka3Huku. [lepumiunii — HassBHiCTh MOCTIHHNUX 00OPOTHUX KOLITIB -
BiJHECTH 10 MOKA3HHUKIB JIiKBITHOCTI cy0’€KTIB rocnogaprBaHHs, a IPYrui — HAsIBHICTb
BJIACHOIO OOOPOTHOIr0 KamiTajgy - J0 TOKA3HUKIB IXHbOI (PIHAHCOBOI CTIHKOCTI.
JlocmipkeHHsT TOKa3HWKa  JIKBIJHOCTI — HASABHOCTI TMOCTIHHMX OOOPOTHUX KOIITIB,
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MoKa3HKKa (HiHAHCOBOI CTIMKOCTI - HABHOCTI BIACHOTO OOOPOTHOTO KamiTay Ta MPOIO3HIIii
3 yJIOCKOHaJIeHHs 3MicTy Ta moOynoBu (opmu Ne 1 «bamancy ta popmu Ne 1-m  «banancy
PO3KPUTO B TOMEPEIAHIX TOCTiKeHHSX aBTopa. st mocmimkeHHs (QiHAHCOBOI CTIHKOCTI
OyJI0 paHilie 3anpornoHOBAHO 3aCTOCYBaHHS B 30BHIIIHbOMY (piHaHCOBOMY aHaJIi3i Takoro
rJ100aJbHOT0 TAa TOJOBHOIO a0COMIOTHOrO ii NMOKA3HHMKA SIK HASBHOCTI  BJIACHOIO
obdopotHoro kanitaay (HBOK) 3 HacTynHOIO METOIMKOIO HOro BU3HAYEHHS: PI3HULI MIX
BJIACHUM KaIliTaJloM, HEOOOPOTHUMH aKTHBAMH Ta BHTpaTamMu MaiOyTHix mepiomiB (11).
ExoHOMIUHUH 3MICT IIbOTO NMOKa3HUKA MOJIATA€ B TOMY, 1[0 BU3HAYAETHCS Ta CyMa BIACHOTO
KalliTalry, siKa 3aJHIIaeThCs s (iHAHCYBaHHS MIHCHO came OOOpOTHHX akTuBiB. Bci
Ccy0’€KTH TOCIMOJApIOBaHHS NJsl CTIHKOro (PiHAHCOBOTO CTaHy OOOB’SI3KOBO MOBHHHI MaTH
BJIACHUH OOOPOTHMIA KaIliTall, IKHH € BUXITHUM TOKAa3HUKOM ISl TIOAABIIOTO BH3HAYCHHS
TUMIB ()iHAHCOBOI CTIUKOCTI;

- BIIOCTe, BUXOJSYH 3 MOMEPETHHOIO 3ayBaKEHHS Ta MPOMO3HIIi IS 30BHIITHHOTO
(1HAHCOBOrO aHali3y IMIOAO0 JaHOro a0CONIOTHOTO TOKa3HHWKA, Yy BHYTPIlIHbOMY
(dinancoBoMy aHaJi3i peKOMEHAYEThCS BUAIJIEHHSI TAKOI0 I'OJIOBHOI0 a0COJIIOTHOIO il
NMOKA3HHUKA SIK «HAsIBHICTb BJACHHUX 000poTHHX mxkepen ¢inancyBanns (HBOJ) 3
HACTYITHOIO METOJMKOI0 BH3HAUEHHS: PI3HUIS MK BIACHHUMH JDKepenamMu (iHaHCYyBaHHS
(BH), neoboporaumu pecypcamu (HP) Ta ButpaTamu maiiGytHix nepioais (BMII):

HBOJI =B/l — HP - BMII,
TOOTO

HBO/JI = anrebpaiuna cyma 3anuiikiB 1o paxyHkax 40 — 46 knacy 4 «BnacHuii kamitan ta
3a0e3neueHHs» - anredpaiuna cyma 3aimuikiB mo paxynkax 10 — 19 kmacy 1 «HeobopotHi
aKTUBU» - 3aJUIIOK 10 pax. 39 «Butpatn MaitOyTHIX NepioAiBy (3aTUIIKH MO BiAMOBIIHUX
paxyHKax He0OXiJIHO po3paxyBaTH HA MOMEHT NMPOBEACHHS aHaIi3y (piHAHCOBOI CTIMKOCTI)

ExoHOMIUHUI 3MiICT IILOTO TOKAa3HUKA MOJISATAE B TOMY, IO BH3HAYAETHCS Ta CyMa
BIJIACHUX JDKEPEJI, sIKa 3aJIUIIAETHCS TSl piHAHCYBaHHS JIIMCHO caMe 000pOTHHX pecypciB. Bei
Cy0’€KTH TOCHOJApIOBAaHHS Ul CTIHKOro (hiHAHCOBOTO CTaHy OOOB’SI3KOBO MOBUHHI MaTu
BJIaCHI 00OpOTHI Jkepena (iHAHCYBAaHHS, SKI € BHXITHAM ITOKa3HUKOM IS TOJAJIBIIOTO
BU3HAYCHHS THIIB (DiHAHCOBOI CTIHKOCTI y BHYTPIIIHbOMY (D iHAHCOBOMY aHai3i;

- BCbOMe, 0araTo BITYM3HSHHUX Ta IHO3EMHUX BUEHHUX IMapalieJbHO BXKUBAIOThH
MOHATTS] HAsBHOCTI BJIACHUX OOOPOTHHX KOWITIB Ta poOOYOro KariTany, OTOTOXKHIOIOYH IIi
noHATTA. [1im po6ounM KamiTajaoM po3yMIE€ThCs KamiTall, SKui (QyHKIioHye, a0 HOTo Tak i
HA3MBAIOTh MapajesbHO SK (YHKUIOHYIOUHMH KamiTajd. BuHUKae MuTaHHSA, SKIIO € POOOYMid
Kamitan, skuid  QyHKIioHye ((yHKIIOHYIOUWi), TO TIOBHHEH OyTH y cy0’ekra
TOCHOJapIOBaHHS HEPOOOUMiA, SIKUM He mpaioe, He (YHKIIOHye. AJie 1€ NPOTUPIYUTH
BHUMOTaM MDKHApPOJHUX CTaHAAPTIB OyXraaTepchbKoro oOJiky Ta (¢iHAHCOBOI 3BITHOCTI Ta
BITYM3HSHUX CTaHAAPTIB OYXTalnTepChKOro OOJIKY BIAMOBITHO MO SKHUX Ti aKTHBH, SIKI HE
MPUHOCATh EKOHOMIYHOI BHWTroAW (IHIIMMH CcjoBaMu Ii¢ OyJe O3HadaT, IO BOHU HE
MPALIOIOTH HA TOCTIONAPIOI0OUNi cy0’€KT, HE (PYHKIIOHYIOTh) HE MOYKHA BBAXKaTH aKTUBAMH 1
Opatu Ha OasaHc cy0’ekTa €KOHOMIKHA. Tomy, Ha OCOOHMCTY IyMKy aBTOpa, HEOOXITHO
BIIMOBUTHUCS BiJl TaKOrO TEpMiHy 1 HEe BXXMBAaTH HOro B OOJIIKOBO-aHAJIITHYHIA POOOTI Ta
BI/IMIOB1THO B MIPaKkTHUIll iHAHCOBOTO MEHEHKMEHTY

- M0-BOCbMe, BUKOPUCTAHHS B CIEI[a/IbHIN aHAJIITUYHI JIITEpaTypl TaKUX MOHATH 5K
«9UCTI MOOUTBbHI 3aCO0M», «IUCTI OOOPOTHI AKTUBWY», IUCTHUH POOOUYMI KamiTad, «BapTiCTh
YUCTHX aKTHBIB» HABOJUTH HA JIOTIYHE TMHUTAaHHSI — a IO € «Tpsi3H» abo «HeuucTi». Ha
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0COOHCTY TOYKY 30py, TaKi CYNEpewIuBi 1 B MPUHIIUIT HEJIOTIYHI 32 MUCJICHHSM ITOHSTTS
HEOOX1/THO TaKOXK BUIIYYHUTH 1 HE BXKHUBATH iX;

- B/IeB’fITe, 3aIIPOTIOHOBAHI aBTOPAMH TaKi MOKA3HHUKH SIK HASBHICTH BIACHUX JIKEpEI
dbopMyBaHHS OOOpPOTHOTO KamiTamy, BIacHi pkepena (opMyBaHHsA 3amaciB, HasBHICTh
poGoyoro Kamitamy Uit GopMyBaHHS 3aIaciB 3a JIOTIKOIO METOAMKH iX pO3paxyHKY IO CYTi
SBIISIIOTH COO0I0 HASIBHICTH BJIACHOTO 000POTHOro Kamitaay. Tomy o0 He 3aImryTyBaTH
KaTeropiiHUI amapar (iHaHCOBOTO aHaJi3y Ta WOTr0 OCHOBI ()IHAHCOBOTO MEHEIKMEHTY HE
PEKOMEHIYEThCS 1X BKMBAHHS:

- BlecATe, OaraTo aBTOPIB BKa3yIOTh HAa TMOKAa3HUK HASBHOCTI BJIACHUX OOOPOTHUX
komriB. Illo BiH cobor0 sABIsSE€ 1 B 4OMy TMOJSrae WOT0 CYTHICTH? ABTOp BXKE paHillIe
po3risiana JaHWi MOKAa3HUK B TOMEPEIHIX HAYKOBUX Ta HABYAIBHO-METOAMYHHX MPALIX 1
3aMpornoHOBYBaia BIIHECTH MOTO /10 MOKA3HUKIB JKBIAHOCTI, ane SK HAasBHICTh MOCTIMHHX
obopoTHrx komTiB. Cy0’€KT TroCIOJapIOBaHHS OOOB’S3KOBO IOBHHEH MAaTH B HAsSBHOCTI
MOCTiHHI 000POTHI KOIIITH, 1€ MepIlia MiHIMaabHa YMOBA MOTO JIKBiTHOCTI.

Buxoasium 3 npoBeieHOr0 J0CIIKeHHSI MOKHA 3pO0OMTH HACTYIIHI BUCHOBKM:

- TPOMO3UIliA 3 BHIIJICHHS SK TOJOBHOTO a0COTIOTHOTO TOKa3HUKA (HiHAHCOBOI
CTIMKOCTI Yy BHYTPIITHBOMY (piHAHCOBOMY aHaJIi3i - 1€ HASBHICTh BIACHUX 00OPOTHHX JIKEpEI
¢dbiHaHCYBaHHS, SKUW SBJsie COOOI0 PI3HUIIO MK BIACHUMHU JiXKepeinamu (iHaHCYyBaHHS,
HEOOOPOTHUMH PECypcamMy Ta BUTPATaMH MalOyTHIX MEpioiB;

- PO3KPUTTA 3a JaHUMM aHAJITUYHOIO OOJIIKY MOTo po3paxyHKy: anreOpaiuyHa cyma
3aJMIIKIB 0 paxyHkax 40 — 46 kiacy 4 «BmacHuil kamiTai Ta 3a0e3nedcHHs» - anreOpaiana
cyMma 3anumikiB mo paxyHkax 10 — 19 kmacy 1 «HeoOGopoTHI akTUBK» - 3aJUIIOK MO pax. 39
«Butpatn wmaiiOyTHiIX mepiofiB» (3aIMIIKM TIO BIAMOBIAHUX paxyHKaXx HEOOXiTHO
pO3paxyBaTy HAa MOMEHT MPOBEACHHS aHami3y (piHAHCOBOI CTIMKOCTI);

- PO3KPHUTTSI E€KOHOMIYHOTO 3MICTY HAasBHOCTI BJIACHUX OOOpPOTHUX JKEpel
(iHaHCYBaHHA: BU3HAYAETHCS Ta CyMa BIACHUX JPKEPET, sika 3aJIMIIA€ThCS s (piHAHCYBaHHS
nificHO came 00OPOTHHX pecypciB

3anponoHOBaHUN aOCOMIOTHUN TOJIOBHUW TOKa3HUK (DIHAHCOBOI CTIMKOCTI Yy
BHYTpIIIHBOMY  (pIHAHCOBOMY aHadi3i — HasABHICTh BJIACHUX OOOPOTHUX JUKepel
(dbiHaHCYBaHHS - JIOTIOMOXKE OTPUMATH TEPIINI CUTHAJ MpO i1 peadbHUl CTaH, po3iOpaTucs B
NpUYMHAX 11 3MiHM, PO3POOHUTH MepIi 3aX0u 3 i mojinmeHHs. B ymoBax ¢iHaHCOBOI Kpu3u
PEKOMEHIOBAaHE BCTAHOBJIEHHSI €IUHHUX METOJUYHUX MIJXOAIB O BHU3HA4YEHHS JAHOTO
NOKAa3HMKA y BHYTPIIIHEOMY (DIHAHCOBOMY aHajIi3i JOIMOMOE CTAaHAAPTU3YyBAaTH BHYTPIIIHIO
METOAMKY JOCTIIKEHHS ()1IHAHCOBOI CTIHKOCTI.
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JlL.Jlaxmuonosea
Haauune coGCTBEHHBIX 00OPOTHBIX HCTOYHMKOB (pMHAHCHPOBAHUS — a0COJIOTHOI MOKa3aTelb
(uHaAHCOBO YyCTOHYMBOCTH Cy0ObEKTOB X0351iICTBOBAHMS BO BHYTPeHHEeM (PMHAHCOBOM aHAJIM3e

PaccMoTpeHBl MHEHMSI YYEHBIX-aHAJIUTHKOB OTHOCHUTEIBHO ITOKa3aTelsl (PMHAaHCOBOW YCTOHYMBOCTH
CyOBEKTOB XO3SCTBOBAaHMS, IPEJICTABICHA KPUTHYECKAas OLIEHKAa Pa3IMUYHBIM TOYKAaM 3pEHUs 110 3TOMY
BOTIpOCY, pa3paboTaHa u 0OOCHOBaHAa COOCTBEHHAs TOYKA 3pEHHS O IOKaszarene (PWHAHCOBOW yCTOWYMBOCTH
XO3SIHCTBOYIOLIMX CYOBEKTOB BO BHYTPEHHEM (DHUHAHCOBOM aHAJIH3e.

L.Lahtionova
Presence of the own circulating sources of the financing - an absolute factor to financial stability
subject managements in internal financial analysis

It is exposed debatable questions on basis of scientist-analysts’ ideas about index of financial stability at
subjects of ménage, given critical appreciation to different points of view about index of financial stability of
enterprises within internal financial analysis.
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