1HTII.

- 3 METOIO 30UIbIIIEHHS HAIXO/KEHb 3 MOJAaTKy Ha HEPyXOMe MaiHO JOLITBHO
BXKUTH HEBIIKIAIHUX 3aXOAiB 11010 (GOPMYBaHHS €JIUHOTO PEECTPY OO EKTIB
HEPYXOMOCTI, a TaKOX J03BOJUTH [lepkaBHii (ickalbHIN ciyx01 OMoJaTKOBYBaTH
HEpyXoMe MaifHO 3a MOJIaHUMH JICKJIapallisiMi YMHOBHHUKIB 1 3/1iHCHIOBAaTH KOHTPOJIb
3a 3aKOHHICTIO iX HaOyTTs [4].

OCHOBHUM MIISXOM JIOCATHEHHSI CTajior0 PO3BUTKY TrpoMaa B YKpaiHi €
JeIieHTpati3allis Bjaaau Ta (iHaHCIB, sKa BIAOYBAETHCS Yepe3 YTBOPEHHS 00’ €THAHUX
TEPUTOpIATLHUX TPOMaaA 1 HAAUIGHHA iX JOJATKOBUMH TIOBHOBRXCHHSIMHU Y
BUPIIICHHI Ta KOHTPOJIIO MUTaHb MICHEBOTO PO3BUTKY. Ilpu 1mpomy ciig gocsartu
peasbHO1 JleleHTpai3alli TOBHOBaXEHb 1 PECYpCiB SIK MK OpraHaMH MiCIIEBOTO
CaMOBpSyBaHHs, TaK 1 MDXX PI3HUMHU PIBHSIMH TE€PUTOPIajbHOI OopraHizailii Biagu. A
JUIA 3a3HAUYEHOTO ciif chopMyBaTH HaJIEKHY CHCTEMY MICIIEBOTO OTMOJATKyBaHHS, B
TOMY YHUCJI1 — HUISIXOM BUBUEHHS U ajanTalii 3apyo1>kKHOTO JTOCBIY.
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M. Cymu, Ykpaina

OIITHKA THBECTUIIMHOI IPUBABJINUBOCTI KPATHU

[HBecTHIlli CTAHOBIATH OCHOBY PO3BUTKY PI3HUX PIBHIB €KOHOMIYHOI CHCTEMH
Ta BIUIMBAIOTh Ha IHBECTUIIMHY AaKTHUBHICTh CYO’ €KTIB TOCIOAApIOBAHHS SIK Ha
rajJly3eBOMY Ta PErioHaJIbHOMY piBHI, Tak 1 B LUIOMY Ha piBHI Kpainu. OgHuUM 13
BOXJIMBUX HANPSMIB JIOCATHEHHS IIJIell 1HBECTYBaHHS € OI[iIHKa 1HBECTHUIIHHOT
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npuBaOIUBOCTI, SIKa BUCTYAa€ BATOMHUM OPIEHTUPOM JJIsi 1HBECTOPIB MPH MPUHHSATTI
pIIIEHHS 11010 BKJIAJICHHS KariTamty.

bararo 3 MeToMiB OIIHKM 1HBECTHIIIHHOI NPUBAOJUBOCTI HE BPaXOBYHIOTh Yy
MTOBHOMY 00Cs131 0COOIMBOCTEN Ta XapaKTEPHUX O3HAK 1HBECTHUIIIMHOI MPHUBAOIUBOCTI
pPI3HUX PIBHIB €KOHOMIYHOI CHCTEMH: KpaiHM, Tally3ei, PErioHiB, IiAMPUEMCTB.
MetoauuHi po3poOKH, SIK TMPaBUIO, HEY3TO/DKEHI MK €000 Ta MaioTh PI3HY
METOJI0JIOT1YHY 0a3y, 10 HE T03BOJISE 3aCTOCOBYBATH X KOMILIEKCHO a00 pO3poOUTH
Ta BUKOPHCTOBYBATH Ha MPAKTHIIl O0araTOpiBHEBUH MiAXiA 10 OI[IHKU 1HBECTHUIIIIHOI
pUBaOIUBOCTI KpaiHU.

B cywacHux ymoBax Tio0Oaimizaiiii €KOHOMIKH TPH OIHII 1HBECTHUIIHHOT
npuBaOIMBOCTI KpaiHM Bce OUIBIIOI akTyadbHOCTI HaOyBae IMIIDK KpaiHM Ha
MDKHApOAHIM apeHi, 11 MO3UIls y MPOBIAHUX PEHTHHTOBUX DPAHXKYBaHHSIX, TOCBIJ
IHIIMX 1HBECTOPIB BEIEHHS MISUIBHOCTI y KpaiHi Tomo. MDKHapOAHI pEeHTHHTU
JIOTIOMAaraloTh BU3HAYUTHU CTYMIHb JOBIPHU 10 KPEAUTOPA, 1 UMM BIH BUIIUMA, TUM Ha
TPUBAJIILINI TEPMIH Ta Ha JCLIEBIIl PECYPCH MOXE pO3pPaxOBYBATH MO3UYAIIBHUK.

JlocmimKkeHHs IHBECTUIIIMHOI TMPUBAOIMBOCTI YKpaiHM Ha MakKpoOpiBHI
npuBepTae yBary Oaratbox aBTopiB. JlaHi Temi MNPUCBIATWIM CBOi pPOOOTH
[Tnactyn O.JI., Mansko K.C., Komicamk f.0., Macmak O.l., I'punaenko I'.I.,
Mapuenko H.A., Kosans H.B., Jlimyk B. B., P3aes I'.1. Ta iammi.

Benukoro nonmynspHICTIO ChOTOAHI KOPHUCTYIOTBCS pe3yJlbTaTh  aHali3y
IHBECTUIIMHOI MPUBAOIMBOCTI KpaiH, HaBEACHI BIJIOMUMH I1HBECTHIIMHUMH,
MOCEPEAHUIIBKIMH Ta KOHCAITUHTOBUMH KOMITaHISIMU 1 PEUTUHTOBHUMH areHTCTBAMH,
a TaKoX BEJIMKMMHU KopropamisiMu, Oipxkamu 1 (piHAaHCOBMMH TrpynaMu Ta Ol3Hec-
KypHajaMu, 110 MPEACTABISIIOTH iXHI 1HTEpecH aisi (opMyBaHHS OULIBII YITKOIO
YSIBJIEHHS PO HUX, IX MOAUISIIOTH Ha Pi3H1 TPYIH.

AHani3 1HBECTULIMHOI MPUBAOIUBOCTI KpaiHM 3a OLIHKAMU MIXKHAPOJHHUX
PEUTUHTOBHX areHTCTB Ta OpraHi3aIliil TOCIKYIOTh Y CBOiX POOOTaxX Taki HAyKOBII,
sk Kosame H.B., Jlimyk B.B., Ilmacryn O.JI., Tkauenko O.M., ®enopuak O.B.,
[Iy6a M.B. Tomio.

Haii6inpin y3aranpHeHa kiacudikaiis rpyn MKHAPOAHUX PEUTHHTIB, HA HAIIl
TIOTJISA, HaBeJieHa y po0oTi [1], A€ MPOMOHYETHCS BUALIATH YOTHPU TPYIH 3aJICIKHO
Bl THITy OpraHizailiif, a came: HAyKOBO-IOCIHIJHI Ta MIDXKHAPOJHI OpraHi3aiii,
pPEUTHHTOBI Ta 1H(QOpPMAIIIfHI areHTCTBA, Ta PEUTHUHTH, SKI MalOTh Oe3MOocepeaHii
BIUIMB HAa  1HBECTULIMHY mNpuBaOIMBICTb  YKpaiHHM, a came. PEUTHHT
KOHKypeHToCTIpoMOKHOCTI  ([HcTUTYT po3BUTKY MeHemxkMmeHnty (IMD)); ingekc
rJ100abHOI KOHKYPEHTOCIPOMOXKHOCTI KpaiH (BcecBiTHIM eKOHOMIYHUH (GopyM Y
JlaBoci); peiTuHr iHIeKkcy ekoHoMmiuHOT cBoOoau (Pony «The Heritage Foundation
ta razera «The Wall Street Journaly); iHaekc iHBECTHIIITHOI NPUBAOIMBOCTI
(Esponeiickka bizHec Acorialis); peMTHUHT 1HBECTULIMHOI NPHUBAOIMBOCTI KpaiH
ceity International Business Compass (I"'amMOyprcbKuit iHCTUTYT CBITOBOI €KOHOMIKH
ta BDO); petitunr Benenns 0izaecy (CBiToBHit 60aHK); kpeauTHi perituaru (Moody’s,
Fitch Ratings, Standard & Poor’s).

JlocnmikeHHsT 1HBECTHUIIIMHOI TPUBAOJMBOCTI YKpaiHM Ha OCHOBI JIaHUX
MIDKHAPOJHUX PEHTHHTIB Ta iHAEKCIB [2-8] 103BOjsie 3pOOMTH BHCHOBOK, IO
ChOTOAHI YKpaiHa € HenmpuBaOIMBOIO Ta B OYaX 1HO3EMHHUX IHBECTOPIB € HAATO
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PU3MKOBAHOIO KpaiHOIO 1 MOTpedye PO3pOOKH pajuKaIbHUX YMOB B €KOHOMIYHOMY
CeKTopi. 3 psay TUX PEUTHHTIB Ta IHJEKCIB, 3a SKUMH IIPOBEJCHO OIIHKY
1HBECTULIIMHOI TMPUBAOIUBOCTI YKpaiHU, CHOCTEPIra€ThCs IMOCTIHA TO3UTHUBHA
JTMHaMIKa TUJIBKM B PEUTUHTY BeJCHHS OI3HECY Ta IEBHI 3pYIICHHS B PEHUTHHTY 3a
1HIIEKCOM €KOHOMIYHOI CBOOO/IH.

Jlo mepiiodyeproBux 3axXOJlIB BHUPIIICHHS JaHOI NPOOJeMHU MU BITHOCHMO
MOHITOPUHT pOOOTH OpraHiB JEp>KaBHOTO YMPaBIIHHA, IPOBEACHHS pedopMyBaHHS
MOJIITHYHUX Ta €KOHOMIUHUX IPOLIECiB B YKpaiHi, 1[0 BITHOBUTH JOBIPY 1HO3EMHHX
1HBECTODIB.

Oxpeciooun HaMpsSMKW TMOJAIBIIAX JOCHIIKEHb, HAa HAIl TOTJISI, OB
aKTyaJlbHUMHU €: pOo3poOKa METOJIWKH, sIKa JO3BOJIsATIa O 00’ €KTUBHO 3a JOTIOMOTOIO
MaTeMaTUYHUX METOJIB OI[IHUTH 3arajibHy 1HBECTHIIIMHY CHUTYaIlll0 B JepxaBi a0bo
3aMpPONOHYBATH METOJMKY OIlIHKH, IO Tepeadadae BHKOPUCTAHHS JEKIIBKOX
METOJIMK, $IKi JIOTIOBHIOIOTH OJHA OJHY 1 BIJMOBIJHO JAalOTh 3MOTY KOMILUIEKCHO
OI[IHUTH 1HBECTUIIIIHY NMPUBAOIUBICTh 32 PAIOM OOpaHUX XAPAKTEPUCTHUK, MOIIYK
NUIAXIB MIHIMI3aIlil HEraTUBHOTO BIUTUBY (DaKTOPIB 1HBECTHUIIHHOT MPUBAOIMBOCTI,
po3po0Ka peKOMEH/allli 100 MPOBEICHHS €KOHOMIYHO-TIONITUYHUX pedopM, siKi
CHPUATUMYTh 3aJyUYCHHIO 1HBECTHIIIH, TOKPAIIEHHI0 MAaKPOEKOHOMIYHUX MOKa3HUKIB
Ta MO3UIINA YKpaiHu B MDKHAPOAHUX PEUTHHTAX Ta 1HAEKCAX 3arajioMm.
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