Hayxogi npari KipoBorpaacekoro HanioHaqI5HOTO TEXHIYHOTO yHiBepcuTeTy. Ekonomiuni Haykn, 2012, Bum. 22, 4.1l

YK 336.02

O0.M. Komuk, ¢T. HAyK. CIiBP., KaH/. €EKOH. HAYK,

NV «Ilncmumym exonomiku ma npoenosyeanusy HAH Vrkpainu, m. Kuie

H.L. JlerinbkoBa, 101., KAH/. €EKOH. HAYK,

Kiposoepaocvka nbomna axaoemiss Hayionanvnozo asiayiinozo ynigepcumemy
I.B. ®a6puka, acuct.

Kiposoepaocvkuii nayionanvruti mexuivHui yHigepcumem

HecTaOuIbHICTh CBITOBUX PUHKIB Ta iX MOKJIMBUIM
BILIMB Ha CTINKICTh JIep>KaBHUX (DiHAHCIB YKpaiHU

VY crarTi mpoaHanizoBaHi OCHOBHI 30BHIlIHI PU3MKM Ta 3arpo3u Iep)kaBHUM (iHaHcam YKpaiHwu,
MOB’A3aHi 3 HOBMM €TaroM PO3BUTKY (hiHAHCOBO — €KOHOMIYHOI KpM3M. 3HaYHA yBara MmpujilieHa cuTyallii, ska
CKJIAIA€ThCSl Y OCHOBHUX 30BHIIIHBOTOProBeJIbHUX BigHOocuHAX Ykpainu — Pocii, €C, KHP. [laHi pekomenaawil
010 TIOM SIKIIEHHS HETaTUBHOTO BIUIMBY 30BHIIIHIX YUHHUKIB HA CEKTOP Aep>KaBHUX (piHAHCIB YKpaiHM.
cBiTOBa ¢iHAHCOBA KpH3a, MPOrHO3W EKOHOMIYHOIO PO3BHUTKY, €KOHOMiYHe 3POCTAHHHA, pelecisd,
30BHILLIHA TOPriBJIsl.

Beryn. Ille mampukiami 2011 p. OOH moripmmiia TporHO3 3pOCTAaHHS CBITOBOL
€KOHOMIKHU. 3a po3paXxyHKaMH ii eKCHepTiB, riobanbHe eKkoHOMiuHe 3pocTaHHs B 2012 pomi
cTtaHoBHTHME 2,6% - Ha OJIMH MPOIICHTHUN ITyHKT MEHIIE, HiXK Mepeadadanocs paHirre. SKImo
cuTyailis Oyje po3BUBATHCS 3a HAHOUIBII MECUMICTUYHUM CIICHApIEM, Il TMOKa3HUK MOXKeE
sausutucs 1o 0,5%.

Ockinbkn YKpaiHa Mae «BIIKPUTY €KOHOMIKY», sKa KPHUTUYHO 3alIe)KUTh BiJl
30BHIITHBOT TOPTIBII, YHOBUIBHEHHS 3pOCTaHHS CBITOBOI C€KOHOMIKM HEMHHYYE BIUIHHE
HEraTUBHO Ha TEMIH ii 3pOoCTaHHs 1, BIATOBIIHO, HA CTaH JIep>KaBHUX (piHAHCIB KpaTHH.

3rigHo 3 ominkoro  CBiToBOoro OaHKYy B 4epBHEBid gomoBimi IL.p. «[odampHi
€KOHOMIYHI NepPCIeKTUBN Y, IPOrHO3HUH MOKa3HUK HiaBHIIeHHs cBiToBoro BBII Ha 2013 pik
3HMKeHUH 10 3% 3 6epe3neBux 3,1%.

«BiHOBNIEHHSI HANPY’KEHOCTI B €BPOINEHCHKUX KpaiHaX 3 BUCOKHM pPiBHEM JOXOJIIB
3BEJIO HaHIBEIb TO3UTHBHI Pe3yJIbTaTH, OTPUMAaHI B TEPIIi YOTHPH MICSIll MOTOYHOTO POKY,
KOJIM BiJJ3HAYAJIOCS BiJIHOBJICHHS] €KOHOMIYHOI aKTHMBHOCTI SIK B KpaiHax, L0 PO3BUBAIOTHCS,
TakK 1 B pO3BHHECHUX KpaiHax, a IHBECTOPH CTAJU JIEMOHCTPYBATH OLIBINTY FOTOBHICTh HTH Ha
pu3uk. [loumnaroum 3 1 TpaBHsS cHTyalis Ha pUHKax cTajla BTpadaTh CTaOUIBHICTBY», -
Bi3Havaerhes B ponosini Ch.

IMocTanoBka 3amaui gocaikeHHss. OCHOBHOIO 33/1a4€l0 JIOCTI/DKEHHS € aHaji3
3arpo3u (iHAHCOBIM CTaOIMbHOCTI YKpaiHH 3 OOKY OKpeMHX KpaiH Ta MiKJIep)KaBHHX
00’eTHaHb, Ta po3poOKa 3aX0/IiB IO MiHIMi3aIlil IX HEraTUBHUX HACIIJIKiB.

AHaii3 ocTaHHIX JOCTDKEHb 1 mMyOsikamiid. 3araabHOBIIOMHUM (aKTOM € Te, o
HEMHUHYYICTh TJI00albHOI CBITOBOI (PiHAHCOBO — €KOHOMIUHOI KpH3M Ta i Macmradbu Oyiu
JIOCHTH TOYHO TIepea0adeHi BiJOMIM aMepHKaHChKUM eKoHoMmicToM Hypienem Py6ini. Moro
OCTaHHI IMPOTHO3M TaKOX JOCUTHh NecuMicTHUHI. BoHM mepenbadaioTh BUCOKY BipOTiIHICTH
Je31HTerpallii 30HU €Bpo Ta MOrIHOJIeHHS OoproBux mpodiieM y Crionydenux Illtarax.

[{ro Touky 30py moninsie i Bimomuii y cBiTi ¢inancuct Jxopmx Copoc. OcobnuBy
yBary BiH TPHUJIUISIE TOMY, IO TPH CTBOPEHHI 30HH €BPO OYJIM CTBOPEHI INEpeIyMOBH
JUIsl BAHUKHEHHS TIPOTUPIY MiXK JIOCUThH HEHTPaAII30BaHOIO IPOIIOBO - KPEIUTHOIO MOJITHKOIO
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Ta BIJICYTHICTh JIOCTaTHHOI KOOpJAMHAIII B MPOBEAEHHI OIOJKETHOI MOJITHKH B OKPEMHUX
KpaiHax.

OnHuM 3 HaWOUTBPIIMX PHU3UKIB JJIsT CBITOBOI exkoHOMiku (axiBii MB® BBaxaTh
3armi3HiIl 200 HeJJ0CTaTHI MOJITHYHI 3aX0/I1 3 TPOTHIT KpH3i B €Bporri.

Ils omiHka cmoiBmagae 3 OIMiHKOK areHTcTBa Moody's. daxiBii areHTCTBa
CTBEPJKYIOTh, IO BiIHOBJICHHS CBiTOBOI ekoHOMIkH 2012-2013 pokiB He BiIOyIeThCS, a
3poctanHs rinodairsHoro BBII 2012 poky 6yae cialmmM, HiXK y TOMEpe/IH J1Ba POKH.

3riJHO 3 BHCHOBKAMH areHTCTBa, OOpProBa KpH3a €BPO30HU SK 1 paHillle CTAHOBUTH
HaWUOUTBIIUN PU3HK JJIS1 CBITOBOI €KOHOMIKH.

Y Moody's KOHCTaTyIOTh, IO PH3UKHA JUIS TIIOOATBEHOT €KOHOMIKH ITOPIBHSHO 3
nouaTkoM 2012 poxy TiIbKM mocHIMWIMCA. B OCHOBHOMY Ili pM3MKM BUKJIMKAaHI YOTHpMa
MPUYAHAMU: OLIBIT TIHOOKHM, HIK OYIKYETHCS 3apa3, eKOHOMIYHHM CIAJ0M B 30HI €BPO
(Hampukian, B pe3yiabTaTi TIUOOKOTO OOMEXEHHS JOCTYMHOCTI KpEIWTIB); PH3UKOM
«KOPCTKOI ITOCQJIKM» BEIMKUX KpaiH, IO PO3BHBAIOTHCS, BKiodaroun Kwuraii, [Hmiro Ta
Bpaszuinito; MOKOM panToOBOro MPUIMHEHHS MPONO3HLii Ha Ha()TOBOMY PUHKY 3 MPHUYUHH
TCOMOJIITHYHUX TIOJiH; PU3UKOM PalTOBOTO 1 PI3KOTO MOCHIICHHS OOJDKETHOI IOJITHKH B
CIIA 2013 poxy.

Jliis GinbiocTs! (axiBIiB OYEBUIHUM € OOProBHIl XapakTep Cyd4acHOi €BporeHchKol
kpu3u. Ha nymky Ilonst ne I'pora, mpodecopa Jleiinencpkoro yHiBepeutety (Himepmanmam),
excnepra lleHTpa €BpomelChKUX MOMITUYHUX JOCITIJKEHb, 3 MOYATKy ()IHAHCOBOI KpU3U
CBITOBY €KOHOMIKY Bce OiNbIlie OXOIUTFOe€ Tak 3BaHa jAeduiamis Oopry (debt deflation),
MeXaHi3M SKOi OMHCcaB BiIOMU aHTTichkui ekoHoMicT [. dimep [1].

CyTtHicTh Aeduismii 6GOpry moysrae B TOMY, IO JOMOTOCIIOIAPCTBA 1 IiIPHEMCTBA,
nepeBaHTakeH1 HaaMIpHUM OOprom, 3MyIIE€HI MacoBO MpOJAaBATH aKTHBH, SIKI BHACIHIJIOK
IBOTO CTPIMKO 3HEIHIOIOTHCSA. A Il CTBOPIOE ITe OLIBIII MPOOJIEMH 3 TIATOCIIPOMOKHICTIO,
MIPOBOKYE «IAHIIOTOBY PEaKIlii0» HEIIATEeXIB.

SIKIIO MOMINATH IFO TOYKY 30pY, TO MOYKHa 3pOOUTH BHUCHOBOK, IO aHTHUKPH30BI
3axo0/, 5Kl peanizyroThes sk y €C, Ta i B CLIA, nuimme npoBOKyIOTh MOTIHOIEHHsT 00proBoi
KpH3H.

B Vkpaini mpobiemu cBITOBOI KpH3HM Ta ii BIUIMBY Ha JEpkKaBHI (piHAaHCH aKTUBHO
po3polIIIrOThCS B [HCTHTYTI ekoHOMIKH Ta iporao3yBanHs HAHY akamemikom B.M.Ieerom,
n.e.H. Al Jlanunenkom, a.e.H. B.B.3umoBuem, a.e.H. Jlynino#t 1.O. ta inmmmu ¢axiBusmu.
3okpema, IEII HAHY npwmitMaB ydYacTh y CHUTBHOMY HPOEKTI 3 [HcTHTYTOM
HapoJHOTOCToAapchko  mporHo3yBanHs PAH, B xomi sikoro, 30kpema, Oyiu 31iliCHEHHI
PO3paxXyHKH MOXJIMBOTO €KOHOMIYHOTO e()eKTy BiJ MOTIHOJCHHS CIIBpOOITHHIITBA YKpaiHH
Ta Kpaid MutHoro coro3y ta CEII.

OcHoBHi Matepiaan gocaimxenHs. OueBHIHO, IO OCOOJIWBY 3arpo3y s
(inaHcoBOro crany YKpaiHM CTaHOBHTH caMe HeraTMBHUU po3BUTOK Kpain €C i, mepi 3a
Bce, 30HU €Bpo. Ockinbku Ha €C npumamae 29% yKpaiHCHKOTO €KCIOPTY, CKOPOUYCHHS
BUPOOHMIITBA B HhOMY OyJle MaTH BKpail HeraTMBHI HACIiJKH JJISl YKPaiHChKOI €KOHOMIKH.
30KkpeMa, BOHO HETATHMBHO BIUIMHE Ha 30BHINTHHOTOPTOBENBHHUH Oanmanc YKpaiHW, IO
301IBIIUTH PU3UKHU 3POCTAHHS OIOJKETHOTO Je(iluTy.

Jani 3a I Tta Il xBapraymm 2012 p. B miIoMy CBiYaTh, IO CHUTYyAaIlis B 30HI €BPO
PO3BHUBAETHCS B LIJIOMY IO HETaTUBHOMY CIIEHAPIIO.

B ocranniit gac dikcyerbes crarHaris Ta perecis B kpainax €C ta 30HU 3 €Bpo. /JlaHi
Cratuctuynoro ynpasininas €C cBimuats, mo odcsar BBII 17 nepxkaB eBpo30HH He 3MiHUBCS
B mepmoMy kBaptaimi 2012 p. Sk B MOpIBHSAHHI 3 IMONEPEIHIMHA TPhOMA MICSIIMH, TakK i
BiIHOCHO ciuns-Oepe3ns 2011 p.

3riJIHO 3 eKCIEPTHUMH OIlIHKaMHM, y JIPYroMy KBapTalli cUTyarlis moripmmiacs, BBIT
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€BpO30HU cKopoTHuBcs Ha 0,3%.

[IporHo3m aWHaAMIKH 1i €KOHOMIKM HETaTHBHi. €BpoKoMicis mporHo3ye, mo BBII
perioHy 3a pik ckopotutbes Ha 0,3% micust migsumienas Ha 1,4% B 2011 p. 3a ominkamu
aHamtukiB €11b, omyOnikoBaHuM Ha movatky BepecHs 1.p., BBII eBpo3zonu B 2012 pori
Bruaze Ha 0,2-0,6 BigcoTKa.

[IporHo3m 3pocranHs 30HHW €Bpo Ha 2013 pik mependavaroTh BiTHOBICHHS il
3poctanHs. Tak, ¢axisini MB® nporuosyrorts, mo y 2013 poui 3poctranns BBII periony
ckianie 0,7% 3amicTh OYiKyBaHOTO paHilre miaBuiieHHs Ha 0,9%. €BpokoMicis ITiIBHINAIA HA
2013 p. mporuo3 3poctaHHs mokazHmka Ha 0,5 mm - mo 1%. Pemecis B 2012 p.
nporHo3yethest y Beix kpainax PIIGS (Ilopryramis, Itams, Ipmanmgis, I'pemis, Icnanis), 3a
BUHATKOM Iprannii, sikiit BracTbes yrpuMaru 3poctanns Ha 0,5%.

Ouikyetbest, mo BBII Itamii B8 2012 p. 3au3uThes Ha 1,4% (panime €BpokoMmicis
nporHo3ysana cnaj Ha 1,3%), Icnanii - Ha 1,8% (panime - Ha 1,0%). Exonomika I'pemii, sika
CKOPOYYEThCS M'ATHH PIK IOCHiIb, CKOPOTHTBCS Ime Ha 4,7% (paHime €BpokoMicis
nporuo3ysaia cnaja Ha 4,4%), a [loptyranii - Ha 3,3%.

[Tporro3z €poxowmicii moao BBII xpain PIIGS B 2013 p.: ekonomika Ilopryraiii
Bupocte Ha 0,3%, Icmanii - ckopotuthest Ha 0,3%, ITaiii - 3pocte Ha 0,4%, I'pertii - mokaxe
HYJbOBY IUHaMiKy, Ipmanaii - 3pocte Ha 1,9%. 3HauHu{i HEraTWBHUHM BIUIUB Ha CEKTOP
JepkaBHUX (PiHAHCIB YKpailHM MOXXKE CIPUYMHHATH IOTIPIICHHS €KOHOMIYHOI CHUTYyarlii B
ITanii, sika € BaXKITUBIM PUHKOM JIJIs 30yTy YKpaTHCHKOT cTali.

3a mijgcymMKaMu 2 JIpyroro KapTaiy ILp. TpeTiit Tpetiit 3a oocsirom BBII eBpo3onn
BTpatuB 2,6% y piunomy obuucnenHi, mo Ha 0,8% Oinblie, HiX 3a nonepeaHii kBaprai. Lle
CTaJIO HAWUTIPITUM IMOKa3HUKOM HauTipmuM rmokasHukoM Bix 2009 p. Taka TeHIeHIIIS He J1ae
mifcraB BBaxkatu, mo y 2013 p. exoHomika ITamii BiAHOBUTH CBO€ 3pOCTaHHS, SIK Iie
nmporHo3ye €Bpokomicis. Tum Oinbime, mo i1 TaXiHAS CYINPOBODKYETHCS CYTTEBUM
CKOPOYEHHSIM 1HBECTHUIIIH.

[Ipore HaWOULTBIIUI iHTEpEeC BHKJIMKAIOTH MPOTHO3M IIOAO KpaiH — «JIOKOMOTHBIB»
exoHoMiku €C Ta 30HU €BPO.

3rigao 3 HumHu, BBIT Himeuunnan 1 @panIiii - HaOUTBIIIX €KOHOMIK €BPO30HU - B
2012 p. 36inpumThes Ha 0,7% 1 0,5% (06uaBi ominky mijgBuineHi Ha 0,1 MpOLEHTHOTO MYHKTY
MTOPIBHSHO 3 TOIepeIHIM porHo3oM). IIporros mo 3pocrannto BBIT BenmukoOpuraHnii, mo He
BXOJIUTH Y 30HY €Bpo, 3umxkenuit 3 0,6% mo 0,5%. BBII Himeyunnu i ®@panriii - HaltOb1IbIIX
€KOHOMIK €Bp030HH - B 2012 p. 30inpmmuThes Ha 0,7% 1 0,5% (0OWBI OIIHKY ITiIBUIICHI Ha
0,1 MpPOLEHTHOrO MYHKTY MOPIBHSHO 3 MONEpeAHIM NMpOorHozom). [Iporuo3 mo 3poctanHio
BBII BenunkoOpuTa#ii, o He BXOIUTH Y 30HY €BpO, 3HWKeHHH 3 0,6% 110 0,5%.

V¥ 2013 p. €K ouikye, mo 30inbmenas BBII Himeuunnu, ®pannii i Benukobpuranii
ckimage 1,7%, 1,3% 1 1,7% BiamosigHo. Yike 3apa3, HEBIOB3i MICNISI PO3POOKH MPOTHO3Y
€Bpokowmicii sk Ha 2012, tak m Ha 2013 pik., MOXKHA 3pOOUTH BUCHOBOK, IO BiH 3aHAJTO
ONTUMICTUYHHH.

Tak, npesunent ®panuii @pancya Osutang Ha NMOYATKy BEpPECHS IMOTOYHOTO POKY
BH3HaB, mo 30uTemenHs BBIT Ha 1,3% B HacTymHOMY poIli HEMOXUTHBE. BiH TakoX 3asBUB,
0 yPSJ 3apa3 Mpallioe Ha/l 3HIKEeHHM Tporao3y 3poctands BBII B 2013 poi 1o 0,8%.

BBII Himewumnm 3pic y apyromy kBapram 2012 poky 0,3% B TOpiBHSHHI 3
MoTepeIHiM  KBapTaJloM, KOJW MifBHINEHHS cTaHoBmwio 0,5%. Ilpu 1mpomy piuHi Temmu
3pOCTaHHS CIIOBUTLHUIIMCS OLTBITIE TIPOTHO3HUX OUiKyBaHb - 110 0,5% 3 1,7% B ciuHi-Oepe3Hi.
AHaITUKU OYMKYBaiIu npupict Ha 0,9%.

«Exonomika HiMeuunHM Jye CHIIBHO 3aI€XKHUTh BiJl ekcropty. Komm cripaBu WayTh
nobpe, eKkcrmopT - i CHJIbHA CTOPOHA, KOJM CHUTYyallisl MOTipHIyeTbCs, eKCHOPT cTae il
axiJIJIeCOBOIO I'ATOr0. HaM momacTuTh, Ko JI0 KiHIS pOKY MH OyJIeMO CIIOCTepiraTi xo4a 0
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HYJIbOBE 3pOCTaHHsI»- 3assBUB eKoHoMicT Daiwa Markets International To6iac brartaep.

bineImn 3HaYHe, HiXK OYiIKyBaJlocs, CIIOBUIBHEHHSI €KOHOMIYHOTO 3pocTaHHs kpain €C
3arpoxye YKpaiHi 3HAQUHMMH CKOPOYEHHSIM BAIIOTHHX HAIXO/DKEHb BiJl €KCIOPTY, IIO0
HEraTHBHE BIUIMHE HA CTaH iI TOPTiBEJIBHOIO Ta IUIATDKHOTO OallaHCIiB, IO, B CBOIO Yepry,
MpU3BEJIE 10 3POCTaHHS OI0/KETHOTO Ae(PiluTy.

ExoHoMiuHa perecis Ta IIJIKOM MOXJIHBHA eKoHOMiuHMIA crag B €C Ta 30HI €BpO y
2013 pomi HEMUHYyYe MpHU3BEJE /10 3HAYHOTO 30UTbIIEHHS 0e3p0o0iTTS B HUX, SIKE BXKe 3apa3s
CSTHYJIO KPUTHYHUX PO3MIpIB.

VY nunHi 0.p. KUIbKicTh 6e3po6iTHuX nepeBuinuia 18 muH moneit. PiBens 6e3po0iTTs
He 3MiHuBCs 3 yepBHeBUX 11,3%, oxHak poOOTY Iykamu Ha Maibke 90 THc. OLIbINe KHUTEIB
30HH €BpO. Be3poOiTTsl CArHyNO pPEeKOPAHOTO MAKCHMYMY 3 TOYATKY BiJICTEKEHHS IHOTO
nmokazHuka y 1995 pori, iHpopmye €BpocTaT. 3a eKCIIEpTHUMHE OI[IHKAMH, BOHO OYJIO TaKOX
PEKOPIHUM 3 MOMEHTY BBeJIeHHsI €Bpo Y 1999 porii.

OdeBHIHO, IO PEKOPJHE MOTIPIICHHS CHUTYaIlil 3 0e3po0ITTSIM B 30HI €BpO 3MYCHTH
ypsiaM i KpaiH BIaBaTHCS 0 KOPCTKUX 3aXOiB 0 0OOMEXEHHIO TPYAOBOI Mirpariii B HUX, B
TOMY 4YHCHi JieranpHOI. I{e MOXe NMpU3BecTH JI0 MOBEPHEHHS B YKpaiHy JCKiJIbKOX COTEHb
«ractapOaiitepiBy. Ha ¢inancoBomy crani YKpalHU Takuil CIIeHapili MOKe TO3HAYUTHCS
TIBOSIKO.

[To-mreprre, 3HAYHO CKOPOTATHCS mepekasn BKB Big TpymoBHX MIrpaHTiB, IO
HETaTHBHO BIUIMHE Ha IUTATDKHUMA OamaHc YKpaiHu.

[To-mpyre, 3pocTyTh JepKaBHI BHTpaTH Ha JONOMOTY Oe3poOiTHHM, OIUIaTi
JTiKapHSIHUX Ta IHIIUX COLIaTbHUX BHIUIATAX, IO 3MEHIINAThH HAIXOJKEHHS JI0 JIEPKABHUX Ta
MiCIIEBUX OIOKETIB.

Jlis YkpaiHu cuTyalliss 3HaYyHO TMOTIPIIYETHCS Ti€0 OOCTAaBMHOIO, IO OCHOBHA
YacTHHA TPYJOBUX MITPAHTIB MpAIO€ B KpaiHax IMiBJCHHOT CBPOIM, sSKi BiTHOCITHCS IO
HaitoubI npobaemMuux kpaid €C Tta 30Hu €Bpo, 1€ (iKCyIOThes PeKOpIHi piBHI 6e3poOITTS.

B ocranHi MicsIli 3arocTpriIECs TPOTHPIUYS MIXK KEPIBHHIITBOM IPOBIIHHUX JIEpKaB
€C, Bix sSKuX y BHUpIIIANbHINA Mipi 3aJeXUTh HOJOJAHHS €BPONEHCHKOI0 E€KOHOMIKOIO
cydyacHoi kpu3u — @paniiero Ta HimeuunHaoro. Came TUTaHHS €BPOIEHCHKOI OOProBoi Kpr3u
Oynu B 1IeHTpi yBaru 3ycTpidi JigepiB «I'pynu Bocemu 19 tpaBus 2012 p.» B Kemn-Jlesini, Ha
SKiii He OyJI0 BHUPOOJIEHO Y3TOJDKEHOI cTpaTerii M y 3B’S3Ky i3 pO301KHOCTIMH IIOO
CTpaTerii BUXOJY 13 KpH3M MiX €Bporeicbkumu Jnifgepamu — @paniiero Ta HiMeuunHoro.
®DakTUYHO 1X JIJEpH 3ampONOHYBAIM MPOTHICKHI, aOCONIOTHO HECYMICHI MiTXOIHW 0
MOJOJaHHS HACHiAKIB Kpu3u: DpaHIlisi — CTEMYJIIOBaHHS EKOHOMIYHOTO 3pOCTaHHS,
HapOIIyBaHHS BUPOOHUITBA, HiMedunHa — MpPOTOBKEHHS MOJITHKH KOPCTKAX OFOKETHUX
00MEXEHb, JKOPCTKOI eKOHOMiKH. HasBHICTh TakMX CyNmepedyHOCTeH MiX JBOMa IPOBITHHUMHU
kpainamu €C 3Ha4YHO 301IBINYE BiPOTiHICTE O3y €BPO30HH.

B ocranHi#t yac mpoTHpiuYs MiXkK OKpEMHMH KpaiHaMu Ta rpynaMu KpaiH €Bpo30HU Ta
€C nu1ie nocuIIOITHCS.

Tax, BenukoOpuranist Ta Yexist BIAMOBHIUCS MIANKACATH, HA BiIMIHY BiJ BCIX 1HIIHX
kpain €C, Tak 3BaHUN «OIO/DKETHUU TAaKT», SKUH 3HAYHO OOMEXYE MOMKIMBOCTI OKPEMHX
KpaiH y TMpOBEACHHI caMocTiiHOT (iHAHCOBOT MONITUKH (BKIIOYHO 3 3aCTOCYBaHHSIM
€KOHOMIYHUX CAHKIIH MPOTH MOPYITHHUKIB MAKTY).

[TocTiifHO PO3MIMPIOETHCS KOJIO «IIPOOJIEMHUX)» KpaiH, sIKi MOKYTh BUIMTH 3 30HH €BPO.
SIxmo paHime Takuil crieHapii morposkyBaB smime I pertii, To Termep cepel «IPETSHICHTIBY -
Icmanis ta Itamis. SIk BusHaeteed B €C,

MosxBa Je3iHTerpailis €BpPO30HH MOXKE IPU3BECTH JIO I OLIBIN 3HAYHOTO
€KOHOMIYHOTO TaJiHHs KpaiH, SKi BXOJATH J0 HEl, Ta OOMEXUTh MOKIUBOCTI YKPaiHCHKOTO
eKCTIOPTY B HUX.
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[Ile onHOIO CepiO3HOIO 30BHIIIHBOIO 3arpo30i0 JJISi CEKTOpY Jep>KaBHUX (iHAHCIB
YkpaiHu € MoripIeHHst eKOHOMIYHOI cuTyarlii B Kurai

VY 2011 p. ToBapoobir Ykpaiuu 3 Kuraem csarays $8,5 mup.

Toprisms 3 Kutaem Bke 3apa3 CTBOPIOE JIOCUTH cep’H3HI 3arpo3u (hiHaHCOBI Oe3rerti
CeKTOpY JepkaBHUX (inaHciB YKpainu. Ha e, 30kpema, 3Beptae yBary B.MenbHHUyK.

«Cxaximo, ko 0 2000-ro poky ekcropT 3 YKpaiHu OyB y I'SITh pa3iB OiIbIIHIA,
Hix 3 Kurtato B Ykpainy, To chorogsi cutyamist 30Bcim iHma. Excriopt Kutato B Ykpainy
yTpudi OiUTbImui, Hik 3 Ykpainu B Kutaii. Jlo Toro x, 76% Hammoro ekcnopty — pyaa. Mu
CTa€EMO CUPOBHHHHMM IPUIATKOM Ta PUHKOM 30yTy Ipommnpoaykuii juis Kurtaro», — Haromocus
BiH.

B.Menpanuyk Haragas, mo y 2005-2011 pp. B Ykpaini Oyno mpogaHO KHTaHCHKUX
TOBapiB Ha 3arajbHy cymy $28 mupa. (i me 6e3 KoHTpabaH[¥), BOJHOYAC YKPaiHCBHKi
nignpuemcta excriopryBain B KHP toBapis nuie Ha $7 mup.

[Ipore cnix BusHath, mo y 2008 — 2009 pp. Benukwmii monut Kutaro Ha yKkpalHCBKI
pPyAM, MPOIYKIiI0 YOPHOI METayprii Ta, SKOIOCh Mipol0, XiMIYHOI MMPOMHUCIIOBOCTI Bifirpas
3HAYHY POJIb Y MATPUMIN YKpPaiHChKOI €KOHOMIKH B3araji Ta, 30KpeMa, CEKTOpa JIepKaBHUX
(iHaHCIB, K1 3HAXOMIIUCS Y TIUOOKIH KpH3i.

3apa3 ekoHOMi4Ha cuTyalis B Kutai moripiryerbes, 1o Jaio mijcTaBy TOBOPUTHU PO
il «wkopeTky nocanaky». BBIT KHP y npyromy xBaptaii 2012 poky Bupic Ha 7,6%.

IIpencraBuuk [Ib Kurato Cyns 'onun 3asB8uB 21 nunHs, mo temnu 3poctands BBII
KHP y TperboMy KBapTajgi MOXYTh CHOBUIBHUTHCS 10 7,4%. 3rigHo i3 mporaHozom MB®,
exoHoMmika Kurato Bupocte Ha 8% B 2012 porii, Xoua B KBiTHI IPOTHO3YBAIOCS 3pOCTAaHHS Ha
8,2%, a B 2013 pori Temnu mmigiomMy npucKopsaThes 110 8,5%. IlomepenHiii mporaos Ha 2013
pik nepenbauas miaBuiienHs BBII Ha 8,8%.

[{i moka3HUKW, HA TIEPIIUN TOTJISI, HE TaKi BXKe 3HAYHI. AJie, KO OpaTd J0 yBaru
KOJIOCalIbHI 00CSTH KUTaChKOT €eKOHOMIKH, MOBA /1€ TIpo TOCUTh 3HauHe ckopoueHHs BBII.

KpimM toro, mporaosu MB® TpamuIiiiHo po3poOJIsIFOTECS 3 BEJIMKUAM 3alli3HEHHSM, 1
4acTo — I'YCTO HE BPaxOBYIOTh 3MiHM NMOTOYHUX TeHAeHuid. Y camiit KHP, 3 ypaxyBanusm
MTOTIPIIICHHSI CUTYaIlii B OCTaHHIHM Yac, CUTYaIlif0 OIIHIOIOTE O1TBIIT MECHMICTHYHO.

Tak, kutaiicekuit ypsig nporuosye 3poctanns BBII 3a migcymxamu 2012 p.mme Ha
piBHI 7,5%, 1m0 3Ha4HO ripime nporaosy MBO®.

Jlis Ykpainu OCHOBHI pU3MKH y B3aeMOBiAHOCHHAxX 3 KuTaeM moB’s3aHi 31 3HAUHUM
CKOPOYCHHSIM 30BHIITHBOT TOPTiBII Ii€l KpaiHu. 3a mijcyMKaMu cepiHs 1.p., ekcropt KHP
3pic nuie Ha 2,7% mnpotu nporHody y 3%. Ilokaznuku iMmopty Bnanu Ha 2,6%, Beymeped
MpoTHO3Y Yy 3,5% 3pocTaHHS.

To6To, YkpaiHa OinbIl HE MOXe pO3paxOBYBATH Ha CTA0LMI3yHOUMid BILTUB Ha CTaH
CBOEl EKOHOMIKH Ta JepaBHUX (iHAHCIB BiJ 30UIBIICHHS EKCHOPTY CBOEl pyad Ta
MeTanmypriinoi npoaykuii 1o KHP.

bimem Toro, B octaHHi Micsii KuTail BUCTYNIHB B SKOCTI IOTYKHOTO KOHKYPEHTa
VYkpainu Ha TpaauIiifHOMy pUHKY 30yTYy ii MeTaltypriiiHoi npomykuii — y Kkpainax biauspkoro
Cxonmy. Ha ¢oni pizkoro 3MeHIICHHS MONMUTY HA MPOIYKIIIO KHTAWCHKOI MeTalyprii Ha
BHYTPIIIHBOMY PUHKY, aKTUBI3YBAJIMCS MOJITHKA HAPOIIyBaHHs ii €KCIIOPTY Ha 30BHIITHHOMY
puHKY. B pe3ynbrari 1is0ro

Hocuts CTaO1IbHOIO BUIJISJIAE CHUTYaIlist B Pocii (ocHOBHOMY
30BHIITHEOTOPTOBEIBHOMY TapTepoBi YKpaiHHW, OOCAT TOPTiBJII 3 SIKAM 3HAYHO TICPEBHUIIYE
CYKYIHY TOpriBio 3 kpainamu €C) Ta iHIIuX KpaiH MUTHOTO cO03Yy.

Kpaian MutHOTO corosy (Pocis, Binopyces, Kazaxcran) € mist YkpaiHu KIFOYOBAMU
TOProBO-eKOHOMIYHUMH napTHepamu. 3a 2011 p. ToBapooOopoT Mixk HUMU 3pic B 1,5 pasu i
ckias Oisbiie $60 mipa. ToOto, carays 40% Bciei 30BHIIHBOT TOPTiBII YKpaTHH.
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Hes3Baxaroun Ha Te, 1o 1s Iudpa 3HAYHOIO MipOIO MOB’s3aHA 3 3aBEJHMKOIO I[IHOIO
POCICBKOTO Ta3y, IO IMIIOPTYEThCS B YKpaiHy, pUHOK KpaiH MHUTHOTO COIO3y, TIOHAJ yce,
Pocii, € HalBa¥UIMBIIMMHU  PUHKOM JUISL  €KCIOPTY  HPOAYKIii  yKpaiHCBKOTO
MAaIMHOOYTyBaHHS, IHIIOI BHCOKOTEXHOJIOTIYHOI Ta HAYKOEMHOI MPOAYKINI, IMPOIYKTIB
YKpPaiHCBKOTO arpOIPOMHUCIIOBOTO CEKTOpA.

[Ilono pociiicekoi exoHoMmikkm y 2012 — 2014 pp. ¢dikcyeTbes esike HE3HAYHE
MOTipIIEHHS] TPOTHO3HUX OIiHOK. Tak, MB® y numHI MOTOYHOTO POKY 3aJHIIUB 0e3 3MiHH
CBilf KBITHEBHH IMPOTHO3 MO0 3pocTaHHS ekoHoMiku Pocii B 2012 porti Ha mo3Hadmi 4% i
3HU3UB ouikyBaHHs Ha 2013 pik - 10 3,9% 3 4%, cBigUaTh JaHi OHOBIIEHOT MIOPIYHOT TOTIOBI I
¢donny «IlepcriekTrBU po3BUTKY cBiTOBOI ekoHOMIKH «(World Economic Outlook).

Kpim toro, pona moripmus nporxos mo/o ctany Orwopxery PO na 2012 1 2013 poxwu -
no podinuty 0,1% BBII Ta nedinuty 0,7% BBII BignmoBigHo. ¥ kBiTHI ()OH IIPOTHO3YBAB
npogimut 6romxery PO B 2012 pouii Ha piBHi 0,6%.

IIpu mpoMy xapakTepHo, mo mporaHozn MB® momo TeMIiB 3pocTaHHS POCIHCHKOT
€KOHOMIKM Bulle OQimifHNX nporuo3iB Minekonompo3BuTky P®. Ha mnouatky KBiTHA
B1JIOMCTBO 3HHM3HJIO CBOI OWiKyBaHHS J10 3,4% 3 3,7%.

AJie BXKe B CepITHI II.p. MiHEKOHOMPO3BUTKY ITiIBHIIAJIO IIPOTHO3 TEMITiB 3pOCTAHHS
BBII na 2012 p. 3 3,4% no 3,5%. Ilporaosyertbes, mo o 2013 p. 3pocranns BBII PO
cknane 3,7% (panime ogikyBanocs 3,8%), B 2014 p. - 4,3% (4,4%), y 2015 p. - 4,5% (4,7%).

OcHoBHI pu3uku 1 3arpo3u (QiHaHCOBIM Oe3meni cekTopa Jep:kaBHUX (iHAHCIB
VYkpaian B 2013-2014 pp. y Toprimi 3 Pocieo Ta iHmmM#H KpaiHaMu MUTHOTO COIO3Y
MOB’s13aHI 3 HEBHPIIICHICTIO NMUTAaHHS 3aBEJUKOI I[IHM POCIHCHKOro razy ajis YKpaiHu, a
TaKOX 3 YACETHPHUMH TOPTiBEIIbHUMH «BifHAMIY» SIKi CIIPUYHHSIOTH BKpail HETaTUBHUIA BILJIHB
Ha 30BHIIIHBOTOPTOBENIbHUH Oananc Ykpainu Ta ii Makpo(hiHaHCOBI MOKa3HUKH.

Tak, 3a manmmu Jlepkkomcrary, TUTBbKHM 3a | miBpiwus 1m.p. jmo Pocii Oymno
BiJIBAHTQKEHO CUPY Ha 7,7 TUC. TOHH MEHIIE, Hi’)K B aHAJIOTIYHOMY IepioJii MHHYJIOTO POKY,
110 TIPU3BEJIO 10 BTpaT y po3mipi $46.8 muH.

HaBps un patudikariisi Ta BCTYI B JIif0 YTOAM PO CTBOPEHHS! 30HU BUIBHOI TOPTiBII
B pamkax CHJI 3a ywacTro YKpaiHU CYTT€BO 3MEHIIHMTH ICHYIOUH 30BHIITHBOTOPTiBEIbHI
MPOTHPIYYSL.

[Ipo me cBiguMTH, 30KpeMa, 3anmpoBaKeHHS Pociero minensiiiHoro 30opy Ha iMITOpT
aBTOMOOLTIB, III0 MO’KE€ BKpail HEraTWBHO BIUIMHYTH Ha PO3BUTOK YKPaiHCHKOI aBTOMOOUIbHOL
rarysi, 40% ekcnopTy skoi mpumagae came Ha Pociro. AHaJOTiYHI 3aXO[W YKpaiHCHKOI
CTOPOHHM BEJIMKOI IIKOJM POCIHCHKI aBTOMOOLUIBHIM Tady3i He 3aBAaayTh, OCKUIbKH Ha
VYkpainy npunazgae nuiie 1% eKcrnopTy pociiichbKOTO aBTOIIPOMY.

CymnepeyHOCTi y 30BHIIIHIA TOPriBiIM MiX KpaiHaMu MHUTHOTO coro3y Ta YKpaiHOrO
MOXXYTh OYTH 3HSTI JIMIIE NMPH yYMOBI IOBHOI[IHHOTO WieHCTBAa YKpainu B MC Ta iHIMX
iHTerpaliiHIX IPOeKTax Ha MOCTPAITHCHKOMY IPOCTOPI.

ExoHOMiYHA JTOMUIBHICTS TAKOTO WICHCTBA OOIPYHTOBAHA, 30KpeMa, B JIOCITIDKSHHSIX
¢axiBuiB npoBiAHUX ekoHOMIUHUX iHCTUTYTIB HAH Vkpaiau — JIY «IHCTUTYT eKkoHOMIKH Ta
nporHo3yBanHs HAH Ykpainn» Ta [HCTHTYTY CBITOBOI €KOHOMIKH 1 MI>KHAPOTHUX BiTHOCHH
HAH Vxkpainu.

BucHoBku Ta pexomenmamii. OCHOBHY 3arpo3y Uil (piHAHCOBOTO cTaHy YKpaiHu
CTaHOBUTH MOTIMOIeHHs kpu3n BKkpaid €C i, mepi 3a Bce, 30HU €BPO.

JIJis oM’ SIKIIIEHHST HeTaTHBHOTO BIUIMBY 30BHINMTHIX YAHHHUKIB Ha CEKTOP JEpP)KaBHUX
¢inanciB Ykpainu B 2013-2014 pp. mponoHy€eThCS HACTYITHE.

1. TlepeopieHTalliss EKOHOMIYHOI MTOJIITHKH, TIEPIII 32 BCE, HA PO3BUTOK BHYTPIIITHHOTO
puHKY. JIJIs IIbOTO OIIBHO:

- aKTHBI3yBaTH BUKOPHCTAHHS BCIX 3aXOiB 3aXUCTy BHYTPIIIHBOTO PHHKY, SIKi HE
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cynepeuyatb ymoBaMm wieHcTBa Ykpainu y COT;

- TeperJIsIHYTH HeBHTiTHI yMoBH wieHcTBa YKpaian y COT, ski mpu3Bea 10 TOTO,
0 BHYTPIIIHIA YKpaTHCHKUM PUHOK Mae HabaraTto HUXKYUM CTYIIHb MUTHOTO 3aXHCTY, HiX
OCHOBHI  30BHIIIHBOTOPTOBEIbHI  KOHTpareHTd. Bimmosimawit wMexanism y COT
nependadeHuit, Ypsa YKpaiHu 3asBisiB PO HaMip Horo BUKOpucTaHHs. [IpoTe mpakTuuHa
poboTa B IbOMY HaIIPSIMKY TaK i He OyJia po3rnoyara;

- HBY pominpHO MpOBOJUTH MONITUKY MOBUIRHOI TJIAaBHOI JeBalibBallii TPUBHI 3
METOFO TiIBUIIICHHS] KOHKYPEHTOCITPOMOYKHOCTI BITYU3HSHOT €KOHOMIKH K Ha 30BHIIIIHBOMY,
TaK 1 Ha BHYTPIIIHbOMY pUHKY. OCHOBHI 30BHIITHBOTOPTOBENIbHI KOHTPAreHTH YKpaiHH BXKe
JICBAIBBYBAJIA CBOI1 BAIIOTH, IO, 30KpeMa, 3HAYHO 301IBIIUIO MOXKIMBOCTI 1X €KCIaHCIi Ha
BHYTPIIIHIN YKpaTHCHKHI PUHOK;

-y IOBHOMY 0OCSI3i BIJHOBUTH YMOBH TisSUTBHOCTI BUTPHHX €KOHOMIYHHX 30H, SIKi
nisuin 1o 2005 p., konmm iX QyHKIiOHYyBaHHS (akTHUHO Oylo 3ropHyTe 0€3 JAOCTaTHBOTO
€KOHOMIYHOTO OOIpPYHTYBaHHS Ta 3 TOPYIICHHSM TIIPaBOBHX HOPM, B TOMY YHCII
MDKHAPOIHHX;

- 3 METOI BIJIPO/DKCHHS BITYM3HSIHOI IIPOMHUCIIOBOCTI, 3allPOBAIUTH AKTHBHY
MIPOMHUCJIOBY TIOJIITHKY, sIKa ITOBHHHA 3J[IHCHIOBATHUCS 3HOBY CTBOpPEHHM MIiHICTEPCTBOM
MPOMHUCIIOBOT TTOJIi THKH.

- JikBijgaris MIHIPOMITOJNITHKA MOTHBYBaJlacs THM, IO B KpaiHi 3aJTAIIHIIACS
JIOCUTh HEBEJIMKA KiJIBKICTh MIPOMHUCIIOBHUX HiAMPHEMCTB Jiep:kaBHOI Gpopmu BiacHocTi. [IpoTte
MIPOMHUCJIOBA TOJITHKA B KJIIACHYHOMY 3HAYCHHI ITLOTO TEPMiHY HE Ma€ BIAHOIICHHS JIO
(dopMH BIACHOCTI, BOHA IOBMHHA CTOCYBaTHCS SIK JIEP)KaBHHX, TaK 1 HeJep)KaBHUX
T T PAEMCTB;

- TIPUCKOPHUTH 3alPOBAPKEHHS MEXaHI3MIB JIEpYKaBHO — IPUBATHOTO TTAPTHEPCTBA.

2. 3 ypaxyBaHHSM BKpail HEraTHMBHHMX TEHJEHIIH B 30HI €Bpo, HBY pomimsHO
MPOBOJIUTH TOJIITUKY MaKCHMAJILHOTO 3MEHIICHHS MUTOMOI Bark €BpPO Y 30JIOTOBATIOTHUX
pe3epBax KpaiHu .

3. Kpuza €C Ta 30HH €Bpo BHUMarae akTHBi3allii TOPTiBJi Ta B3arajii eKOHOMIYHHX
BisHOCHH 3 KpaiHamu CHJI Ta, 30kpeMa, 3 OCHOBHUM 30BHIIIHbOTOPTOBEIHPHUM HapTHEPOM
VYkpainu — Pociero.

4. B ymoBax norimbieHHs kpu3u €C Ta 30HU €BpO JOIMIIBHO PO3TIISHYTH ITHTAHHS
PO JOIUIBHICTh MPOJOBKEHHS MOJITUKH (OPCOBAHOTO CTBOPEHHS 30HHM BLIBHOI TOPTiBIi
VYkpaiau ta €C.

3anikapneHicts kpaiH €C 1m0 excnaHcii Ha BHYTPIIIHIA PUHOK YKpaiHH 3po3yMijna.
AJpKe BiH HaBITH MICIIS 3HAYHOTO TamiHHS BHacHigok kpusm 2008 — 2009 pp. mocimae 3a
eMHicTIO 39 Miclie y CBITI.

B Ttoit xe uwac, YkpaiHa He MOXXe PO3paxOBYBaTH Ha 3HaUHE 30IJIBIICHHS CBOTO
exkcropTy B Kpainm €C BHACTIIOK HU3BKOI KOHKYPEHTOCIHPOMOXHOCTI 1i €KOHOMIKH Ta
BIJICYTHOCTI Oyab — SKHX MEPCIeKTHB JUI mpofaxy B €C cBO€l BUCOKOTEXHOJIOTIYHOI Ta
HAYKOEMHOT TPOJIYKIIii 3 BACOKUM PiBHEM JI0JIaHOI BAPTOCTI.

Peamizamis mux 3axo[iB MO3BOJIMTHL 3HAYHO 3MEHINWTH 3aJIEKHICTH €KOHOMIKH Ta,
30KpeMa, CeKTopa JepXKaBHHMX (piHAHCIB YKpalHM BiJl PYyHHIBHHX 30BHIIIHIX YHHHUKIB,
0CO0JIMBO TIOB’sSI3aHKX 3 TOTIHOJICHHSAM cucTeMHOT Kpu3u y €C Ta 30Hi €BpO.
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A.Kowux, H.Jlecunvkosa, H.@abpura
HecTtabuiabHOCTL MHMPOBBIX PBIHKOB M HMX BO3MOXKHOe BJIMSIHHE Ha YCTOHYMBOCTH
rocylapCcTBeHHbIX (PMHAHCOB YKPAaUHbI

B craTthbe mpoaHaNM3MPOBaHBl OCHOBHBIC BHEIIHME PUCKUM W YTPO3bl TOCYNapCTBEHHBIM (MHAHCAM
VkpanHe, CBsI3aHHbIE C HOBBIM 3TaloM pa3BUTHS (UHAHCOBO - 3KOHOMHMYECKOTO KpW3HMCa. 3HAYMTENbHOE
BHUMaHHWe YACJICHO CUTYalllH, CIOXKUBILIEHCS B OCHOBHBIX BHEITHETOPTOBBIX OTHOIICHUSX YKpauHsl - Poccun,
EC, KHP. [laHHble pekOMeHZALUMU MO CMATYEHUIO HEraTUBHOTO BIMAHMSA BHEIUHMX ()aKTOPOB Ha CEKTOp
rocyaapcTBeHHbIX (PMHAHCOB Y KpPauHBI.

A.Kochik, N. Leginkova, I.Fabrika

Instability of world markets and their effect on the sustainability of public finances in Ukraine

The article analyzes the principal external risks and threats to Ukraine's public finances related to a new
stage of development of financial - economic crisis. Much attention is paid to the situation emerging in major
trade relations between Ukraine and Russia, the EU, China. We have recommendations for mitigating the
negative influence of external factors on the sector of public finance in Ukraine.
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VY mockoHalIeHHS METOAUKH HPOBEICHHS KOMILIEKCHOTO
aHasi3y (piHaHCOBOI 3BITHOCTI MaJIOro MiIMPUEMCTBA

VY cTarTi AOCHiIKEHO ICHYIOYi MiIX0AN MI0A0 3AiiCHEHHS KOMIUIEKCHOTO aHallizy (iHaHCOBOI 3BITHOCTI
Cy0’€KTIiB TOCMOJApIOBaHHS, BU3HAYEHO HAMpPSIMKH YIOCKOHAJEHHS METOAWKH WOro TPOBEAEHHS Ha MalHuxX
MiANPUEMCTBAX.

KOMIJIEKCHU#i aHaJji3, (piHaHcoBa 3BITHICTH MiaNpUEMcTBa, Maljle MiANPUEMCTBO, €Tanu MpPOBeleHHS
KOMILJIEKCHOTO aHAJIi3y

B yMoBax pHWHKY TOCHIIOEThCS 3HA4YeHHS KOMIUIEKCHOTO aHalizy (iHaHCOBOI
3BITHOCTI  SIK  IHCTPYMEHTY IMOIIYKY NUIAXiB  3a0e3le4YeHHs CTajJoro  pPO3BUTKY
TOCITOIAPIOIOUNX CyO’€KTIB, BUHHUKAE HEOOXITHICTHP B YJOCKOHAJICHHI METOJOJIOril Ta
METOJIUKH WOTO MPOBEJACHHS 3 YpaxyBaHHSIM OCOOIHMBOCTEH MisITBHOCTI MiJIPUEMCTB Pi3HUX
oprasi3arifHo-mpaBoBUX (OpM, BUIIB Ta KaTETOPIH.

B ekoHOMIYHO pO3BHHEHHX KpaiHaX 0a3uc eKOHOMIKM CTBOPIOIOTH — Malli
IIIIPHEMCTBA, OCKUTBKM BOHH (DOPMYIOTH 3HAYHY 4YacTKy 3arajibHOi JI0JIaHOI BapTOCTIi.
3riJHo 13 CTATUCTUYHUMHE JTaHUMU, B YKpaiHi Ha 10 Tuc. 0ci0 HaIBHOTO HaceleHHS MPUITAIae
70 Manux mianpuemMcTB [6, ctop. 19], Ha sxux 3aiiHsITO 2073,6 THC. 0Ci0 [6, cTOP. 59]. Pazom
3 THM CIiJ{ 3a3HAYMTH, IO OpraHi3ailis €KOHOMIYHOi poOOTH Ha MaluX MiAMPUEMCTBAX
KpaiHM He HaJlaro/DKeHa HAJIKHAM YHHOM. 30KpeMa, 3HAaYHHM HEJOJIKOM € Te, IO
HEJIOCTaTHS YyBara MPUIUIETbCS MPOBEIEHHIO SK CHUCTEMHOrO, TaK 1 KOMIUIEKCHOTO
€KOHOMIYHOTO
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