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MopP206ebHO-eKOHOMIYHO20 YHIGepCUmemy

CxeMa BUHUKHEHHSI Ta MOIMMUPEHHS €KOHOMIYHHMX
KOJIMBaHb yepe3 TII00abHY (PIHAHCOBY CUCTEMY

VY cTarTi po3pobJIEHO TEOPETHUHY CXeMY BHHHKHEHHS Ta MOMIMPEHHS €KOHOMIYHMX KOJNHBAHb 4depe3
rmobaneHy (hiHaHCOBY cucTeMy. OOTpYHTOBAHO OCOOJMBOCTI TOIMMPEHHS MHUKIIYHAX KOJWBaHb Yy CBITOBIil
€KOHOMilli.
€KOHOMiYHi KOJMBaHHS, (PiHAHCOBO-eKOHOMiYHA Kpu3a, rjodajibHa (iHaHCOBa cucTeMa, 30BHILLIHI Ta
BHYTpIlIHiI ()aKTOPH LMKJIIYHOCTI, r106ajbHi IOKH, JOKAJbHI IIOKH, pPerioHajJibHi IWIOKH, KOJUBAHHS
KOHIOKTYPH IJ100aJ1bHUX PUHKIB

[IBUAKICTH MOIIMPEHHS €KOHOMIYHHMX KOJIMBaHb y TJ00aJbHOMY MaciiTali Ta Bce
YacTilli BHUMAJKK (P iHAHCOBO-CKOHOMIUHUX KPH3, IO 3 HUMH aCOINIOIOTHCS, 3YMOBIIOIOTH
HAJ3BUYAliHy aKTyaJdbHICTh JOCHIPKCHHS KOHKPETHHX MUISIXIB 1 MEXaHi3MiB TaKoro
MOIMUPEHHS, OCKUTBKM BHHUKHEHHS KOJHMBAHb JIa€ Yy TiJCYMKY IIMpPOKE pPI3HOMAaHITTS
MO’KJIMBHX KaHaJliB BUHUKHEHHS KPH3.

O0’ekTOM JOCTIDKCHHS € MEXaHI3MH BUHUKHEHHS Ta TIOMUPEHHS TIOOAThHUX
KOJIUBaHb Y CBITOBI/f €KOHOMIII].

Mertoro i 3aBHaHHSM JaHOI CTAaTTi € PO3poOKa CXeMHW BHHUKHEHHS Ta TONIMPEHHS
€KOHOMIYHUX KOJIMBaHb yepe3 TIJ00anbHy (iHAHCOBY CHCTEMY, OOIPYHTYBaHHS
0COOJIMBOCTEH MOIIMPEHHS ITUKIIYHAX KOJUBAHB Y CBITOBIN €KOHOMIIII.

[IpobremaTika MexaHi3MIB MiXXHApPOTHOTO HOIIMPEHHS EKOHOMIYHHMX KOJIMBAHb, a TAKOXK
NUISIXIB 1X PO3rOpTaHHS Yy HAIlIOHAJBHUX E€KOHOMIKaX 3HAWIIUT CBOE BHCBITJICHHS Yy IIparlsx
iHo3emuux HaykoBliB P. I'mka, E. Poy3a, Jlx. Cakca, I'. Kamincki, BiTumsHsiHuX BueHux /[l
Jlyk’stnenka, O. IlnotnikoBa, O. bakaeBa. Ase Jeski acmekTH TpoOJieMd MOTpeOyIOTh
TO/IAJIBIIOTO JIOCITJPKEHHSI.

ExoHOMIUHI KOJNMBaHHS, IO TEHEPYIOTBhCS BCEPEIWHI HAIIOHAIBHOI EKOHOMIKH
BHACTIIOK 3MiH Y CYKYITHOMY TIOIMHUTI Ta MPOTMO3HuIlii, 00cAraX iHBECTHUIlN Ta KpeAUTyBaHHS,
HayKOBO-TEXHIYHOTO IPOTPecy, € MPHTAMaHHUMH OyIb-sKild exkoHomimi. KpiM Toro, Ha
€KOHOMIYHUH NHKJI HAlllOHAJBHOTO TOCIOAApPCTBAa HAKIAJAIOThCs PI3HOMAHITHI MpoIecH
30BHIIMHGOTO II0 BIJHOIIEHHIO IO HAIIOHAIBGHOI EKOHOMIKM IIOXOIDKEHHS, SKi 3IaTHi
MOCHIIOBAaTH a00 TOCHabIIoBaTH BHYTPINIHIO IUKIIYHICTE. Y JaHOMY KOHTEKCTI CIiJ
BUJIUTATH:

- Ti00aJbHI IIOKH, IO 3iHCHIOIOTh MPSMUIl BIUIMB HA YC1 HaIllOHAIbHI €KOHOMIKH.
Jlo maHOi KaTeropii MOKIB CIIiJ] BiIHECTH, HATPUKJIAJI, Pi3Ki 3MIHHU IIiH HA TIEBHI CTPATETivHO
BaXXJIUBI TOBapH, 30KpeMa EHEepProHocii, a TaKoK MaKpPOEKOHOMIYHI Ta peryJssiTUBHI 3MiHH Y
€KOHOMIiKaX — CBITOBHX €KOHOMIYHUX Ta (iHaHcoBux mneHTpax (CIIIA, €spometicbkuii Coro3,
Snonis);

- perioHaJbHI MIOKH, IMO 3/IMCHIOIOTH BIJIUB HAa €KOHOMIKH B MeXaxX IE€BHOTO
periony. Jlo X IIOKiB, HAIPUKJIAA, MOYKHA BiTHECTU BIHCBHKOBI [Iil, MPUPOJIHI KaTacTpodu;

- JIOKaJbHI TIOKHW, IO BIUIMBAIOTH JIAINE HA OKPEMO Y3Ty eKOHOMiKy. Jlo miei
Kareropii IIOKiB HajleXaTbh, HAPUKIA[, Pi3Ki 3MIHU Y JIep’KaBHIN €eKOHOMIUHIH MO TUIL.

© JI. I. [Ipoctebi, 2011
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Crig BpaxoByBaTH, IO 3aBJKH ICHYBAaHHIO CYKYITHOCTI €KOHOMIYHUX B3a€MO3B’SI3KiB
MiX KpaiHaMH Ta perioHaMu, Moxe BiJJOyBaTHCs IIeBHA TpaHC(hopMallist HIOKIB.

Y CyKyImHOCTi Jis 30BHIIIHIX IMOKIB Ta BHYTPINIHIX ()AKTOPIB IHMKIIYHOCTI MOXeE
IPU3BECTH JI0 JIy)KE 3HAYHHX KOJIMBAHb PHHKOBOI KOH IOHKTYPH, BUKJIHMKAIOYH BCEPEIHHI
HaIllOHAJIEHOT €KOHOMIKH OyMHu a0 KpH3H.

Cxema eTarry BUHUKHEHHS] €KOHOMIYHHUX KOJIMBaHb MOJJAHO HA PUCYHKY 1.

30BHIIIHI TTIOKH BryTtpimHi ¢pakropu
[UAKJIIYHOCTI
» TnobanbHi
A 4
PerionanpHi Kpaina A. Kpuza mae
> Hacranns xpuzn JIOKaJIbHUHN
. XapakTep
JlokaibH1
A
A 4 A 4
Mae Benuky Bary He mae Benukoi
y CBITOBOMY Baru y CBiTOBOMY
rOCHoJapcTBi rOCIoJapcTBi
KonuBanus
KOH’ IOHKTYH [Tomumpenns xpuzu

\ 4

r7100aIbHUX PUHKIB Ha IHII KpalHi

Pucynok 1 - Cxema BUHUKHEHHS €KOHOMIUYHUX KOJIMBaHb Y CBITOBill eKOHOMIIT

[IIBuaKicTh MOIMUPEHHST €KOHOMIUYHUX KOJHMBAaHb 3a MEXI Ti€l €KOHOMIKH, JiIe BOHH
BUHUKJIA, 3HAYHO 3aJE€KUTh BiJ CTYNEHs iHTETPOBAHOCTI ITi€] €KOHOMIKH JO CBITOBOTO
TOCITOTapCTBA Ta KUTBKICHUX Ta SIKICHUX XapaKTePUCTHK 11 30BHINTHOCKOHOMIYHUX 3B’ SI3KiB.

YuMm OibI IHTETPOBAHOIO IO CBITOBOTO TOCIIOAAPCTBA € HAIllOHAThbHA €KOHOMIKa Ta
YUM B)KJIUBIIIIE MICIle Y HbOMY BOHA 3aiiMa€, THM CHJIBHIIIOIO € PeaKIlis TTOOATbHIX PUHKIB
Ha i1 BHYTpIIIHI €KOHOMiYHI KOJIMBaHHs. 30KpeMa, OyIb-sKi CYTTEBI €KOHOMIYHI MOJii B
CHIA, mpoBigaux kpaiHax €Bpomneiickkoro Corosy, AmoHii Maii’e MUTTEBO BiJOMBAIOTHCS Ha
KOH IOHKTYpi TJ0OaThbHUX PUHKIB. AHAJOTIYHOIO CHTYyAIlll0 € ¥ JUIsl JeSKUX KpaiH, 1o
po3BuBatoThes — Kuraro, [amii, bpasmii, Pocii, Mekcuku, Xxoua i y €10 MEHIIIOMY CTYIIEHI.
Hapermti, ekoHOMIYHI KOJMBaHHS y 3aKpUTHX, Ta KpaiHaX, YacTKa SKUX y MDKHAPOIHHX
€KOHOMIYHHUX BiJIHOCHHAX € Mi3e€pHOIO (HAITPHUKJIaJ, OibIIa YacTHHA KpaiH AQpPUKH), Maiike
HISIKUM YAHOM HE BITMBAIOTH HA KOH IOHKTYPY IT00ATFHUX PHHKIB.

Oco0uBICTIO TTPOIIECY MOIMPEHHS] €KOHOMIYHMX KOJIMBAHb 3 KpaiHH- MEPIIOoKepeia
Ha iHII EKOHOMIKM € Te, IO 3MiHM Y KOH IOHKTYpi TIJ00aJbHUX PHHKIB, BUKJIHMKaHI
€KOHOMIYHUMH KOJIMBAHHSIMH Y KpaiHi-IIepIIopKepelti, a TAaKoK caM (pakT BUHUKHEHHS TaKHX
KOJIMBaHb, cTa€ y 6araTh0X BUMAIKAX 30BHINIHIM IIIOKOM JJIsL PEIITH KpaiH.

CxeMa eTarry MOIMAPEHHST EKOHOMIYHUX KOJIMBAHB MOIAHO HA PUCYHKY 2.
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KonuBanHs KOH FOHKTYPH TJ100aJTEHOTO
(iHAHCOBOTO PUHKY (30BHIIIHIHN IIIOK)

A\ 4

[lepenaua eKOHOMIYHMX KOJIMBAHb 3 KpaiHU —
JOKEepelia KOJMBaHb (KpaiHa A) 710 1HIIMX KpaiH

A 4 A 4

Mexanizmu IMOIMHUPEHHA €KOHOMIYHUX KOJIMBaHb

30BHIIIHBOTOPTOBENNbHI (KOHKYPEHTHA JAeBaTbBAIIis)

[lepeortinka pu3UKiB 3a KpUTEPIEM MOAIOHOCTI MAKPOSKOHOMIUHUX
MOKA3HHUKIB Ta BHYTPIIIHIX EKOHOMIYHUX YMOB

®dinancoBi (eeKT CIiILHOTO KpeauTOpa, Kpr3a JiKBIIHOCTI,
IepeolTiHKa pU3NKOBAHOCTI IHBECTHIIIMHAX TIOPTQEITIB)

J J

Po3BunyTi Kpainu Kpainwu, mo po3BuBaroThCS

\ 4

CryniHb iHCTHTYIIHHOTO CrymiHb iHCTUTYIIHHOTO
PO3BUTKY €KOHOMIKH PO3BUTKY €KOHOMIKH
Bucokuit Huzpknii
CrtyniHb IHTETPOBAHOCTI Y CrtyniHb IHTETPOBAHOCTI Y
CBITOBY €KOHOMIKY CBITOBY €KOHOMIKY
Bucokuit Bucokuit

Huzpknii
\ A 4 A 4
KonuBanns He nepenatoThest ab0 Bucoka ayTimBicTh 710
nepeaarThes ¢ado. 30BHIMIHIX KOJUBaHb. 3HAYHUIMA
Pu3uk BUHUKHEHHS KPU3U MaJHA. PU3UK BUHUKHEHHS KPH3H.

PrcyHok 2 - Cxema nmommpeHHs eKOHOMIYHMX KOJIMBAHb y CBITOBIiil eKkOHOMILI

44



Hayxogi npari KipoBorpaacekoro HaiioHaabHOTO TEXHIYHOTO yHiBepeuTeTy. ExoHomiuni Haykn, 2011, Bum. 20, 4. I

HasBHI €KOHOMIYHI KOJWUBaHHS MEPeNalOThCs IHIMUM KpaiHaMm dYepe3 CYKYITHICTh
30BHIIIHBOTOPrOBEIbHUX Ta (IHAHCOBUX MEXaHI3MIB. 3MIHM y KOH IOHKTYpI IJIOOAIbHUX
PUHKIB, iHIIIflOBaHI €KOHOMIYHMNMH KOJIMBaHHSIMH B TICBHI OKpeMmiil KpaiHi CTBOPIOIOTH
HepeyMOBH JJIS IIBOTO, BUCTYNAIOYX 30BHIIIHIM IITOKOM JJISl WX €KOHOMIK.

dakTHyHa TIepefadya €KOHOMIYHHMX KOJUBaHb IHIIUM EKOHOMIKaM 3aJleXKHUTh BiJl
CYKYITHOCTI HACTYITHUX OOCTaBUH:

- BHYTPIIIHI CTPYKTYpHI OCOOJMBOCTI IX HAIIOHAJIBHUX EKOHOMIK Ta 30Kpema
XapaKTEPUCTHKH 1X BHYTPILTHIX €KOHOMIUYHUX IHKIIB;

- CTYIIHb IHTETPOBAHOCTI JIO CBITOBOI €KOHOMIKH Ta BIJIMOBITHO PiBEeHb Ty TIHBOCTI
JI0 THUX Y 1HIIUX 30BHIIIHIX IIOKIB.

[To Mipi TorO, SIK BCe OlNIbINE HAMIOHAIBHUX €KOHOMIK CTAlOTh OXOILICHUMH KPH3010,
THUCK Ha pemrTy KpaiH 3poctae. [lounHaroun 3 meBHOI MeXi HaBiTh KpaiHM 31 cTablIbHOIO
€KOHOMIKOIO, TI030aBJIICHOIO CTPYKTYPHHX JHCHPONOPINA Ta BHUKPUBICHb, HE MOXYThH
MPOTUCTOSITH BIUIMBY 30BHINIHIX IIOKiB. Ha mpomy erami momwupeHHs KpU3H MIXK Pi3HUMH
KpaiHaM¥ CTa€ MUKIIYHIM IIPOIIECOM, IO CaMO ITiICHIIFOETRCS, 1 KpH3a CTa€ III00aIbHOIO.

[HIIMM Ba)XJIMBAM €IIEMEHTOM € OKPECJCHHS BIJIMIHHOCTEH MK pPO3BHHYTUMH
KpaiHaMHu Ta KpaiHamH, IO PO3BHBAIOTHCS, IMOJIO B3AEMOJIII 3 KOJWBAHHIMHU KOH FOHKTYPH
rJ100aMbHUAX PHHKIB.

BpaxoByroun JoMiHyBaHHS PO3BHHYTHX KpaiH y CBITOBIM €KOHOMIIlI Ta 3HAYHY
EKOHOMIYHY 3aJIS)KHICTh BiJI HUX KpaiH, 0 PO3BUBAIOTHCS, MOUTHPEHHS IIUKIIYHIX KOJIHBAHb
y CBITOBIHf €KOHOMIIII Ma€ YiTKO BHU3HaueHUH Xxapakrtep. [lo-mepine, camMme po3BUHYTI KpaiHH
TeHepyITh TNo0anbHI TOTpsCiHHA (y BHUIJSAlI  KOJIHBaHb EKOHOMIYHOI aKTHUBHOCTI,
(iHaHCOBUX TIOTOKIB, TOBApHUX I[iH Ta BAIOTHUX KypCiB), 0 SKUX KpaiHH, IO
PO3BUBAIOTHCS, TOBHHHI IMPHCTOCOBYBATHCS Ta IEBHHM 4YHHaM pearyBatd. llo-apyre,
pPO3BHHYTI KpaiHH € TBOPISIMH EKOHOMIYHOI IIOJNITHKH, a peITa CBITY BHCTyHae ii
“onmepxxyBadeM”. ['0JJOBHUM MaKpOEKOHOMIYHUM (aKTOPOM, IO CTBOPIOE IFO CHUTYAILIO, €
MDKHApOJHHWH CTaTyC HAI[lOHAJBHUX BAJIIOT MPOBIHUX PO3BHHYTHX KpaiH. Tomy ix
BHYTpIIIHS TPOIIOBO-KPEJNWTHA IMOJIITUKA, CHOpSIMOBaHAa Ha YNPaBIiHHA BHYTPIIIHIMH
€KOHOMIYHUMHU ITUKJIAMH, OTIOCEPEIKOBAHO CITPHUSIE MI’KHAPOTHOMY TIOITHUPEHHIO aHAJIOTTYHIX
[UKJTIYHAX KOJHMBaHb, 3yMOBJIIOIOYN 3MiHH Y KOH IOHKTYpi II00AIEHOTO (JiHAHCOBOTO PUHKY
Ta TEHEPYIOUH TICBHI 30BHINTHI e(EeKTH JIJI1 eKOHOMIK KpaiH, 110 pO3BUBAIOTHCS. [1]

BinnosinHo 710 11OTO:

- CYKYIIHICTh PO3BHUHYTHX KpaiH BUCTYIAE CBOEPITHUM I'€HEPATOPOM €KOHOMIYHHX
KOJIUBaHb, TOJI SIK KpaiHHW, IO PO3BUBAIOTHCS, OTPHUMYIOTh TaKi KOJHMBAaHHS K 00 €KTHBHI
30BHIIIHI YMOBH €KOHOMIYHOT'O PO3BHUTKY. ['OBOpHUTH camMe TpO CYKYIHICTh PO3BHHYTHX
KpaiH Jae mijJicTaBH TOW (akT, IO PHUHKHA PO3BHHYTHX KpaiH BXKE IPOTITOM OCTaHHIX
JECATHIIITh JIEMOHCTPYIOTh JIy)KEe 3HAYHUHN PiBEHb IHTETPOBAHOCTI, a JIesKi IX CErMEHTH BXKe
pealbHO 3HJINCh Y €auHud puHOK. Hampukian, moku Ha ¢inancoBux puHkKax CIIIA,
nounHaoun 3 1985 poky, 3ale3neuyroTh Oinbine 25% aHAJIOTIUYHUX 3pYyIIEHb PUHKOBOL
KOH IOHKTYPH B KpaiHax 30HH €BPO. [2]

- BHACIIZIOK 3HAYHO MEHIIOTO CTYIEHIO IHCTHUTYHIHHOTO PO3BUTKY €KOHOMIKH Ta
CITa0IOro JIEP)KaBHOTO PETYIIOBAaHHS B KpaiHaxX, IO PO3BUBAIOTHCS, IHIMIHOBaHI B
PO3BUHYTHX KpaiHaX eKOHOMIiYHi KOJHMBaHHS MAalOTh 3/IaTHICTh CYTTEBO MOCUIIIOBATHCS B IIUX
€KOHOMIKaX, 3yMOBIIIOIOUM PU3WKH YTBOpeHHS Kpu3. 30kpeMma, b. Aiixenrpin ta E. Poy3
JIOCHTB TIEPEKOHJINBO IEMOHCTPYIOTh CHCTEMHY 3aJIe)KHICTh OaHKIBCHKUX KPH3 Y KpaiHax, 1o
PO3BUBAIOTHCS, BT 3MiH TJI00AThHUX (DIHAHCOBHUX YMOB, IO ACOIIFOIOTHCS Hacamrepes 3i
3MiHaMU MPOLIEHTHUX CTABOK Y PO3BUHYTHUX KpaiHax. [3, c. 29-32]

- TIEpETBOPEHHS OYA-SKO1 KPHU3H Y TI00TBHY € MOXKIIUBUM JIUIIIE y pasi, SIKIIO BOHA
CYTTEBO BIUIMBA€ Ha EKOHOMIKM pPO3BUHYTHX KpaiH. 3HOBY JX TaKd 3BEpPTAIOYHCH [0
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MPHUKJIaNIB (PIHAHCOBO-eKOHOMIYHHMX KpH3, MounHaro4uu 3 1990 poky mumre aBi 3 HuX (B
Mekcuti y 1994 pomi Tta y IliBgenno-Cxianiit A3ii y 1997 pomi) Manu 3HaYHUI HEraTUBHUAN
BILUIMB Ha PO3BUHYTI KpaiHU Ta HAOYJIH TJI00ATHHOTO TIOMMUPEHHS, TOI1 SIK HAIPUKJIAJ] Kpr3a B
Aprentusi y 2001 poui Ta B bpasuinii B 1999 poui Takoro po3BUTKY HE MaJlu.

[lizcymoByrO4r BUIlIEHABEICHE, MOJKHA 3pOOUTH HACTYITHI BUCHOBKH:

Cxema BUHHMKHEHHS Ta MOIMMPEHHS (PIHAHCOBO-EKOHOMIYHHMX KPH3 IOJISITAE B TOMY,
IO BOHA JIa€ MOXKIIMBICTHh YITKO PO3JUIATH €Tald 3apOJDKEHHS KpH3W, 11 Tak OM MOBHTH
“IepBUHHOTO” MOIIUPEHHs Ta TpaHcopmarii y riaodansHy. CyKynHICTh PO3BHHYTHX KpaiH
BHCTYIIA€ CBOEPIIHAM TE€HEPATOPOM EKOHOMIYHMX KOJHMBaHb, TOAI SK KpaiHH, IO
PO3BUBAIOTHCS, OTPUMYIOTh TaKi KOJMBAHHS SIK 00’ €KTHUBHI 30BHIIIHI YMOBH €KOHOMIYHOTO
pO3BUTKY. BHACIIIOK 3HAYHO MEHIIOTO CTYIEHIO IHCTUTYIIHHOTO PO3BHTKY €KOHOMIKH Ta
CalIIoro JIep>)KaBHOTO pEryjIioBaHHS B KpaiHax, IO pO3BUBAIOTHCS, IHIMIHOBaHI B
PO3BHHYTHX KpaiHaxX €eKOHOMi4HI KOJHMBAHHS MAaIOTh 3[JaTHICTh CYTTEBO MOCUIFOBATHCS B ITHX
€KOHOMIKaX, 3YMOBIIOIOYM DPHU3UKU YTBOpeHHS Kpu3. l[lepeTBopeHHS OyI-siKOi KpH3u Yy
ro0anbHy € MOXKIUBAM JIUIIE Yy pasi, SKI0 BOHA CYTTEBO BIUTUBAE HA EKOHOMIKH
PO3BUHYTHUX KpaiH.

Buxonsun 3 1poro, HaWOIUMBIIy aKTyalbHICTh, Ha HAIly TyMKY, CTaHOBHTUMYTh
MOJANBIN JOCHI/DKEHHS], [0 TIuOIle BUBYATUMYTh BILTUB (piHaHCOBOI TioOamizarii Ha
TPAHCMICIF0 €KOHOMIYHUX KOJIMBaHb Y CBITOBOMY MacITai.
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JI. [Ipocmebu
Bo3HNKHOBeHHe M pacHpoCTpPaHEHHE JKOHOMHYECKHX KoJieOaHMi 4epe3 IJI00aJbHYI0
(¢punaHcoBYIO0 cucTeMy

B cratbe paspaboTaHa TeopeTHueckas CXeMa BO3HMKHOBEHHUsSI M PaCMpPOCTPAHEHHsS SKOHOMHYECKUX
Koyebannii depe3 Ti00anmbHYI0 (uHaHCOBYt0 cucteMy. OOOCHOBaHBI OCOOCHHOCTH PacIpOCTPaHEHUS

LUKJIMYECKUX KoJieOaHMii B MI/IPOBOfI OKOHOMMUKE.

L. Prostebi
An origin and distribution of economic vibrations is through the global financial system

In the article the theoretical chart of origin and distribution of economic vibrations is developed through
the global financial system. The features of distribution of cyclic vibrations are grounded in a world economy.
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