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@diHaHCOBUM CTaH — KOMIUIEKCHE MOHATTS, SIKE€ € PE3yJIbTaTOM B3a€MOJIi BCIX €JIEMEHTIB CUCTe-
MU (IHAHCOBHX BIIHOCHH IANPHUEMCTBA, 110 BHU3HAYAETHCS CYKYMHICTIO BHUPOOHHYO-
roCToIAPChKUX (PAKTOPIB 1 XapaKTEPHU3YETHCS CHCTEMOIO TMOKA3HUKIB, IO BiIOOpaKarOTh HasB-
HICTh, PO3MIIIEHHS Ta BUKOPUCTaHHS (PIHAHCOBUX PECYPCIB.

Amnani3 iHaHCOBOI CTIMKOCTI MIAIPUEMCTBA € HAMBAXXJIMBIIINM €TarlOM OLIIHIOBaHHS HOTO [is-
JBHOCTI, (PIHAHCOBOTO OJArOMOay4Ydsi Ta TOJOBHUM (DaKTOPOM, IO BiOOpakae pe3yiabTaTh HOTO
MIOTOYHOI'O, IHBECTULIIMHOTO 1 (P1HAHCOBOTO PO3BUTKY, MICTUTh HEOOXIAHY 1H(QOpPMAIiIO IJs 1HBEC-
TOpPIB, @ TaKOXX XapaKTepU3ye 3/aTHICTh MIANPUEMCTBA BIANOBIAATH 3a CBOIMU Oopramu 1 30-
OOB’sA3aHHIMM Ta HApOILYBaTH CBil ekoHOMIYHUI noteHuian. CTiikuil (piHAHCOBUM CTaH Mignpu-
emMcTBa (OpPMYy€EThCS y TMpoleci Bci€l HWOTO TOCMOJApChKid AISUTBHOCTI, TOMY OIlIHIOBAHHS
(1HAaHCOBO-EKOHOMIYHOT'O CTaHy 3/1HCHIOETHCS 3a JOIIOMOTO0 CUCTEMH, KOMILIEKCY OCHOBHHUX T10-
Ka3HUKIB (KOe(IIIEHTIB), 10 IETAILHO Ta BCEOIYHO XapaKTEePU3yIOTh AISIbHICT HMIANPUEMCTBA.

3a ngaHuMHM (DIHAHCOBOI 3BITHOCTI PO3PAaXOBYIOTHCA IOKA3HUKH KOe(ilieHTIB (IHAHCOBO-
€KOHOMIYHO1 TIsITHOCTI MIATPUEMCTBA, 110 HaBeACH1 B Tabmuii 2 [5].

Tabmmis 2
Tloxaznuku koegiyicnmis iHanco80-eKOHOMIYHOI JislIbHOCIE NIONPUEMCINEA
HaiiMeHyBaHHSI NOKA3HUKA Dopmyaa 1jsi po3paxyHKy
Koedirient hinancoBoi He3aneKHOCTI (aBTOHOMIT) Kaem.=ps0.1495 @.1 / ps0.1900 .1
Koedirient hinaHCOBOT 3a51€KHOCTI Kahin.3an.=p=0.1900 @.1 / ps0.1495 D.1
KoedirieHT ¢iHaHCOBOT'O PU3HKY Kopin.puz.=ps0.1595 @.1+p50.1695 @.1 / ps0.1495 .1

Kman.=(ps0.1495®.1 + p50.1595®.1) — ps0.1095 &.1/
p50.1495 @.1+p50.1595 .1

Koedimient 3abe3neueHocTi BlIacCHUMHI 000pOTHUMH | K3.6.0.3.=p510.1495 @.1 — p50.1095 @.1 / ps10.1195 D.1
3acobaMu
Koedimient dhinancoBoi criiikocTi Kepin.cm=p£0.1495 @.1+ps0.1595 @.1 / pa0.1695 .1
KoedirmienT 3aranpHoi JTKBIAHOCTI (TOKPUTTS) K3ae.n (nok)=ps0.1195 @.1 / ps0.1695 @.1
Kn.n.=(pa0.1195 — p0.1101 — ps0.1102 — pa0.1103 —
p0.1104) @.1/pso.1695 &.1

KoedimienT abcomoTHOI JTIKBIAHOCTI Kab.1.=ps0.1165 @.1/ ps0.1695 D.1

Uuctuit 000pOTHHIA KarliTal Yo.x.=ps0.1195 @.1 — ps0.1695 D.1

MasneBpeHOCTi 301IBIIIEHHS BIACHOTO KaliTaly

Koedimient mBuakoi (oTouHoi) JTiKBiAHOCTI

TakuM YMHOM, KOMITJIEKC MTOKA3HUKIB (KOE(IIIEHTIB) Ja€ 3MOTY BUBHAYUTH (PAKTOPH, K1 BIUIU-
BalOTh Ha (hIHAHCOBO-TOCIOJAPCHKY AISUIBHICTH CYO’ €KTIB TOCIOAAPIOBAHHS, IO JO3BOJISIE BXKUTH
MIEBHUX 3aXO0JIIB JIJIsl MOKPAIleHHs (PIHAHCOBO1 CTAOUILHOCT1 NIANPUEMCTBA, 3MEHILIEHHS HOTO 3aje-
’KHOCTI B1Jl 30BHIIIHBOTO CEPEOBUILA 13a0e3neueHHs! (PIHAHCOBOI CTIMKOCTI Ta IIATOCIPOMOKHO-
CT1 B JIOBFOCTPOKOBOMY IEPIO/II.

Cnucok BUKopucTaHuX TxKepen: 1. [Ipo Oyxearmepcoruti 00diK Ta QiHAHCOBY 3BITHICTH B YKpaiHi :
3akoH Ykpainu Big 16.07.1999 p. Ne 996-X1V (i3 3MiH. 1 qo10BH.). 2. Mixcrhapoouuii cranaapT (HiHaHCOBOT
3itHOCTI 1| (MC®3 1). [epmre 3actocyBanHss MixkHapoJHHX CTaHIApTiB GiHaHcoBoi 3BiTHOCTI. IASB; Cra-
Haapt, MikHaponuui mpokymenT Bimg 01.01.2012. 3. Miscnapoonuii crangapT OyxraiaTepchbkoro ooiiky 1
(MCBO 1). ITonannst dinancoBoi 3BitHOCTI. [ASB; Cranmapr, Mixuaapoauuii mokyment Big 01.01.2012.
4. Hayionanvre nonoxeHHs (cranaapt) Oyxraiarepcbkoro o0miky 1 «3aranbHi BUMOTH 10 (DiHAHCOBOI 3BIT-
HOCTI» : 3aTBep/ukeHO Hakazom MinictepeTBa (inanciB Ykpainm Big 07.02.2013 p. Ne 73,
5. Kocmupko P. O. ®inancoBuii aHami3 : HaBY. 11oci0. / P. O. Kocrupko. — X. : dakrop, 2007. — 784 c.

VIIK 658.338.24

A. M. JIuceHko, KaH/l. €KOH. HayK, IOLIEHT, JOLIEHT Kaeapu ayauTy Ta ONOIaTKyBaHHS

KipoBorpaacekuii HanioHaIbHUN TEXHIYHUHN yHIBepcHuTeT, M. KponmuBHHUIIBKHH, YKpaiHa
JIATHOCTHYHUMI AHAJII3 Y CUCTEMI YIIPABJIIHHA MIAIPUEMCTBOM

Knrouosi cnosa: diacnocmuunuil ananiz, cucmema ynpasiinHs, RiONPUEMCmeo, emant, pe3yibmamu.

Cucrema ynpaBiiHHS MIIPUEMCTBOM € CYKYIHICTIO 00’ €IHaHUX 3arajibHOK METOIO IJICUCTEM 3
MPUTAMAHHUMH 1M IIUIIMH, B3aEMO3B’sI3KaMH, METOJIaMU Ta MPUHIUIIaMH PyHKIioHyBaHHs. CKi1ao-
BUMU TaKHX IMIJICUCTEM € OpraHizaliiiHi, eKOHOMIUHI, TEXHIYHI, COLlIalbHI YUHHUKY, SIKI TICHO B3ae-
MOIIOB’s13aH1 MIXK CO00I0 Ta 3a0e31euytoTh Mpolec popMyBaHHS 3aMKHYTOI'O KOHTYPY YIPaBIIIHHSL
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Jlia epexTuBHOrO (DyHKI[IOHYBAaHHS MIANPHEMCTBA HEOOX1THO chOPMYBATH TaKy CTPYKTYpPY
CUCTEMHM YIIPaBJIIHHS, 3a AKOi 3a0e3MeuyBaTUMEThCS K PallloHAJIbHE MOEJHAHHS pecypciB, Tak 1
YiTKa MiIMOPSAKOBAHICTD IIUJIEH OKPEMHUX MIACUCTEM 3arajibHiil MeTi (YHKIIIOHYBaHHS CUCTEMHU.

CucreMHu# MiAXiJ B YIPaBIiHHI NIANPUEMCTBOM Iepeadadae: BU3HAYSHHsI 3araJibHOT METH CH-
CTEMH Ta CyKYITHOCT1 KpUTEPIiB, K1 CHPUATUMYTh 3a0€3M1eYeHHI0 BUOOpY HAHOUIbII ONTUMAIBHOTO
crocoOy i1 JOCATHEHHS; MOOYI0BY JepeBa IMUICH Ta pO3pOOJICHHS CYKYITHOCT1 3aXO0/IIB, 3TPYyIOBa-
HUX Y JIOTTYHIN Ta 9acOBiA MOCTIAOBHOCTI i CIIPSIMOBAHUX Ha 3/IIHCHEHHS BU3HAYCHUX I[UICH; BH-
SIBJICHHSI KOMIUIEKCY HEBUPIILIEHUX MPo0JIeM, TUCHPONOPIIH Ta iX MPUYHH.

3BakarouM Ha LUILOBUMN XapaKTep MpoLecy yNpaBIiHHS, CHCTEMHUHN MiIX11 Mae OyTH CIOpPSIMO-
BaHUM Ha 3a0e3MeYeHHs MIITPUMKU TPUMHSITTS €KOHOMIYHO OOIpyHTOBaHMX piieHb. [Ipu npomy
CJI1JT BpaXxOBYBATH, IO OI[IHKA MIOTOYHOTO CTaHy Cy0’€KTa rOCIO aplOBaHHS 3aJICKHUTh BiJl TOBHOTH
OTIpALOBaHHS CYKYIHOCTI 3aXOJIB LI0JI0 IOTEPeKEHHS HECHPUATIMBUX CUTYaLlld 1 MO, AKi
BUHMKAIOTh B YMOBAX IMOBHOI 1 YaCTKOBO1 HEBU3HAUEHOCTI1 Ta PU3HKY.

3 MeTor0 e(eKTUBHOTO (YHKIIIOHYBAaHHS CHUCTEMHU HIATPUMKUA HNPUUHSATTS YIPaBIIHCHKUX pi-
II€Hb, BUSBJICHHSI KOMILJIEKCY MPOOJIeM y ASUIBHOCTI NIANPUEMCTBA, AUCIPONOPLIN Ta iX NPUUYHUH
HEOOX1/IHO 3aCTOCOBYBATH J1arHOCTUYHUI aHani3. CaMe eKOHOMIYHA JlarHOCTUKa 3abe3neuye miji-
rOTOBKY HEOOX1JHOT iHpopMallii, TOCTaTHBOI sl NPUUHATTA €(PEeKTUBHUX YIPABIIHCHKUX PIILIEHb.

TepmiH «IlarHOCTHKA» MOXOIUTH BiJl MOHSTTS «J11arHO3», IO O3HAYA€E «IIPOIEC TOCIIHKEHHS
00’€KTa J11arHO3y 3 METOIO OJIEp KaHHS PE3yNIbTaTy (I1arHo3y) — BUCHOBKY MPO CcTaH 00’ektay [1], a
TIOHATTS «J1IarHOCTUYHUI aHaII3» SBIIAE€ CO0010: «CTOCiO BCTAHOBIICHHS XapaKTepy MOPYIIEHb HO-
PMaJIbHOTO X0/1y €KOHOMIYHHUX MPOIIECIB HA M1ACTaBl TUIIOBUX O3HAK, XapaKTEPHUX JIUIIE JIJIs LbO-
ro nopyumeHHs» [2, c. 14]; «Bu3HaueHHs 00’ €KTUBHOTO CTaHy OOpaHUX MapaMeTpiB y IISIBHOCTI
MIIPUEMCTBA 100 BIAMOBIIHOCTI MOCTABJICHUM IIUIAM 1 3aBAAHHSIM, BUBYCHHS BIIXWJICHD BiJl HO-
PMaJIbHOTO CTaHy 00’€KTa J1arHOCTYBaHHS, IPUYHUH IUX BIAXUJIEHb, TPUBAIOCTI iX MPOTIKAHHS, iX
IHTepIpeTallisa Juis popMyBaHHs BUCHOBKIB 1 peKOMeHallii» |3, c. 6].

Po3poOnenHs niarHo3y B KOHTEKCT1 3aCTOCYBaHHSI CUCTEMHOT'O MIIXOJy B YIPaBJiHHI HIANPH-
€MCTBOM CIIPSIMOBaHa Ha BUSBJIEHHS CHELU(PIUHUX 0COOIMBOCTEHN AOCHIKYBaHOT CUCTEMH 1 yTOU-
HEHHsI BUMOT JI0 Hel, y3arajibHeHHs 0a30BHX MIIXOIB MO0 MOOYI0BH CUCTEMHU 3 MAKCHMAIbHUM
ypaxyBaHHSIM CYKYITHOCTI O3HaK, Ikl HEOOXITHO TOCTIINTH, J00Ip METOIIB Ta 3aCO0IB yIpaBIiHHS
cuctemMor0. O0’€KTOM JIarHOCTUKU MOKe OYTH HIANPUEMCTBO B LIJIOMY SIK BUPOOHUYO0-EKOHOMIYHA
CHUCTEMA, a TAKOXK HOro OKpeMi MiApO3iUId, BUAH TISITbHOCTI TOIIIO.

JliarHocTiuHM# aHAI3 ependadae HeoOXITHICTh Oe3MocepeTHLOT0 0OCTEKEHHS 00’ €KTa HA OCHOBI
pETeNIbHOrO BUBUYEHHS JpKepelt 1HpopMallii 3a JeKUTbKa 3BITHUX MepioiB, cUcTeMaTu3allii 1yMOK CIIiB-
POOITHUKIB aHAJIITUYHOI CITY>KOU MIANPUEMCTBA Ta 30BHIIIHIX €KCIEPTIB 1010 BUPIILIEHHS TUX YU 1H-
mux npo6nem. [Ipu 1poMy NposBISIFOTHECS CUMIITOMH, SIK1 IPU3BOJIATH JI0 po3Jiany iH(popMaliiiHoi cu-
CTEMHU YIpaBJIiHHS. BCTaHOBIEHHS IPUYMHU TaKUX PO3JIA/IIB 1 € METOIO «IIOCTAHOBKH JIIarHO3Y».

V Takuii cnocid BU3HAYAETHCSl KOMILIEKC HEIOJIKIB B YIPABIIIHHI Cy0 €KTOM TOCIIOAAPIOBAaHHS, ITi-
CJIS YOTO BUSIBJISIFOTH PO3J1ay 1H(POPMAIIIAHOT CHCTEMHU Ta BCTAHOBIIOIOTH 1X MPUYMHA Ha OCHOBI MaK-
CHUMAJIbHOTO YpaxyBaHHs JETEPMIHOBAHUX Ta CTOXaCTUYHUX (PAKTOPHUX B3a€MO3B SI3KIB, PO3POOIISIIOTH
1HpOpMaIiiHI MEXaHI3MU JUI HEJIOIYIIIEHHS MOTIPIIEHHS eKOHOMIYHOI CUTYaIlli Ha IMiIPUEMCTBI.

OCHOBHMMM 3aBJaHHSIMH J1arHOCTUYHOIO aHajli3y B CHCTEMI1 YIPaBIIHHS MIJIPUEMCTBOM €:
JOCHPKEHHST Ta OLIHIOBAHHA CTaHy CHCTEMHM; BCTAHOBJICHHS IPUYMHHO-HACTIIKOBUX B3ae-
MO3B’SI3KIB MK €KOHOMIYHUMH TTOKa3HUKAMH, BU3HAUCHHS BIIXWJICHb ICHYIOUOTO CTaHy CHUCTEMH
BiJl ONTUMAJILHOTO; IHTEPIIPETallisi OTPUMAHUX MapaMeTpiB, MPOIECiB, TEHIEHIINH Ta po3poOka Ha
11l OCHOBI KOPUT'YBaJIbHUX PIIIEHb 11010 TOJIMIIEHHS CTaHy CUCTEMH.

3anexHo Bl MaciITabiB, LUIeH 1 HAPSMKIB J1arHOCTUYHOTO aHaJli3y, a TaKOX JOCTYIHOI 1H-
dbopmarrii mpo mpoOIIEMH] YaCTUHU MISITIBHOCT1, PEKOMEHIYETHCSI TPOBOIUTHU: TIATHOCTUYHHUI €KC-
Ipec-aHaii3; KOMIUIEKCHUN JIarHOCTUYHUN aHali3; AIarHOCTUYHUN aHaii3 (YHKIIOHAJIBHUX Ha-
NpsIMKIB (MICUCTEM YNPABIIHHS); JIarHOCTUYHUN aHali3 MNPUKIAAHUX THUTaHb; JA1arHOCTHKY
MpoOJIEMHUX 30H; JIarHOCTUKY B TTPOEKTI OpraHi3amiifHoro po3BUTKY [3, c. 7]. [IpoTe Ha mpakTHIi
il Yac IPOBEJIEHHS AIarHOCTHMYHOTO aHaJi3y B CUCTEM1 YIPABIIIHHA MiJIIPUEMCTBOM HaHOUIBII
4acTO 3aCTOCOBYIOTH TakKi BHJU JIarHOCTHKH: €KCIIPEC-1arHOCTHUKA («KOPOTKE MOCIIKEHHS Pi3-
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HUX aCIMEKTIB MISIBHOCTI MIAMPUEMCTBA 3 METOIO0 BHSIBJICHHS MPOOJIEMHUX JAHOK Ta OJIEp KaHHS
MOTEePEAHIX OI[IHOK HOTO MOTOYHOTO CTaHy» [4]); neranbHa (KOMIUIEKCHA) MIarHOCTHKA («IOKJIaTHe
aHATITHYHE JOCTIDKEHHS, 10 Ja€ MOTJIUOIeHE PO3yMIHHS MOTOYHOI CUTYaIlll Ta € OCHOBOO JIsI
PO3pOOKHU SIK CTpaTerii NepeTBOPEHb Y PO3TISHYTUX cepax AISIBHOCTI, Tak 1 MepesiKy KOHKpPET-
HUX 3aX0JIIB 7151 JOCSATHEHHS 3aIJIAHOBAHUX PE3yAbTaTiBy [4]).

Excripec-iarHocTuka € «aHajai3oM HEMOBHUX JaHUX» 1 JoloMara€ KepiBHULTBY IIBUAKO OLli-
HUTHU TIOTOYHUHN CTaH Ta MpOOJEeMU B CHCTEMI yNpaBJiHHA HiAnpueMcTBoM. KomruiekcHa JiarHoc-
THKA MPOBOJUTHCS, K MPABUIJIO, KOJM CUCTEMA ONEPATUBHOIO MOHITOPUHIY MOTOYHOI AISTIBHOCTI
HE JI03BOJISIE YITKO BU3HAYUTH OCHOBHI TPOOJIEMH Ta IPUYUHU X BUHUKHEHHSL.

JliarHOCTUYHUIN aHaNi3 y CUCTEMI YIPaBIiHHS MIJIPUEMCTBOM CKJIAIA€ThCS 3 TAKUX €TaIliB: BU-
SIBJICHHS MPOO0JIEM YIIPaBIIIHHS €KOHOMIKOIO Cy0’€KTa TOCIIOIapIOBaHHs, iX 1IeHTU]IKAI[ISA Ta OIHC;
noOys0oBa JiepeBa LUIeH Ta BUSBIEHHS Ha Lif OCHOBI NEPLUIOYEProBUX MpobieM, migdip METOIB 1
3ac00iB JUIs BUPIIICHHS 3a3HAUYE€HUX Mpo0seM; po3poOaeHHs MOeNel, aropuTMIB, peKOMEHIallii
1010 MOCIIIJOBHOCTI iX BUPIIIEHHS.

Pe3ynbraTil 11arHOCTUYHOTO aHANI3y B CUCTEMI YIIPaBIIHHS MIANPHUEMCTBOM MAalOTh MICTUTHU: YTO-
YHEHHUI BaplaHT KpUTEPIiB PO3BUTKY CYO €KTA TOCIIOIAPIOBAHHS; IIEPEIIK OCHOBHUX MPOOJIEM Ta CHC-
TEMHHX B3a€MO3B SI3KIB; aHaI13 KJIIOUOBUX MPUYUH BUHUKHEHHS MPpo0JieM 1 AuchYHKLIN; peKOMeHAAIT
10710 BIOCKOHAJIEHHS ICHYIOYO1 CUCTEMH YIPaBJIiHHS (32 OCHOBHUMU HAaPSMKaMU ASUTLHOCTI).

Cnucox BUKOpUCTAHUX Jkepen: 1. [epacumuyx H. A. JIlarHOCTHKA €KOHOMIYHMX Ta (DIHAHCOBMX PH3UKIB
B JISUTBHOCTI CLTBCHKOIOCHOJAPCHKUX MIAMPHEMCTB Ta BU3HAUEHHS METOMIB iX HelTpamizaliii [ Exexrpounuii pe-
cypc] / H. A.Tepacumuyk // Exonomika. Ympapminas. [aHopamii. — 2010.—Ne 2 (4). — Pexum gocrymy :
http://www.nbuv.gov.ua/old jrn/e-journals/ eui/2010 2/10gnavmn.pdf. 2. Casuyxas I". B. AHanu3 X03gHCTBEH-
HoM aestenbHocTH npeanpusatus / I'. B. Capuiikas. — 2-¢ u3g., nepepad. u gorn. — Munck : I «OkonepcriekTu-
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TepHONTBCHKHUI HAI[IOHAILHII EKOHOMIYHUHN YHIBepcUTET, M. TepHomib, YKpaiHa

EKOHOMIYHHUI AHAJII3 Y CUCTEMI YHPABJIIHHA I'POITIOBUMH ITIOTOKAMHU
HIANNPUEMCTBA: TEOPETUYHUU ACITEKT

Knrouosi cnosa: epoutosuil nomix, ananis, ynpaeiints, QyHkyii, oyinka, 0iaeHOCMuKd, NPOSHO3Y8aHHSL.

['poroBuit MoTik OyAb-SIKOTO Cy0’€KTa rOCHOJAPIOBAaHHS — 11€ CYKYIHICTh PO3NOAUIEHUX Y Yacl
HaJIXO0/DKEHB 1 BUTUJIAT TPOIIOBHUX KOIITIB, SIKI CTBOPIOIOTHCS HOTO TOCTIOIAPCHKOI0 AisUTbHICTIO. [1o-
BHOTA, CBOEYACHICTh Ta 30aJlaHCOBAHICTh 3a0€3MEeUEHHs I'OCMOJAPChKUX IMPOIECIB MIAMPUEMCTBA
IPOIIOBUMHU KOIITaMU BU3HAYalOTh Pe3yJIbTaTH MOro omnepariiHoi, IHBECTUILIHHOI Ta (iHAHCOBOI
JISUIBHOCTI, pIBEHb (DIHAHCOBOT CTIMKOCTI, IIATOCIPOMOMKHOCTI, KOHKYPEHTOCIIPOMOMXHOCTI.

VY cydacHMX yMOBax rocrojaproBaHHs HEOOXITHO LIYKaTH HOBI COCOOM e(peKTHUBHOro (iHaH-
COBOI'O YIpPaBJIiHHS IPOLIOBUMH MOTOKaMH, a TAKOK YMUIO BUKOPUCTOBYBAaTH €KOHOMIYHI METOAU
yhpaBiiHHSA HUMH. ToMy 3pOCTa€e posib EKOHOMIYHOTO aHaJi3y, KU € OJHIEI0 13 QYHKI[IM ynpas-
JIHHS TPOILIOBUMU MOTOKaMHU.

ExoHoMiuHui aHani3, gk 3a3Hadae 1. I[lomoBud, — 11e IIEBHHUI KOMILIEKC, CHCTEMHE HOCIIIKEH-
HS TOCTIOJIAPCHKOI MISTILHOCTI MIIMPUEMCTB 3 METOIO MIBUIICHHS €(PEKTUBHOCTI Ta 00’ €KTHBHOCTI
pe3ynbTaTiB oliHOBaHHS [1, c. 18]. oo posni aHanizy B ynpaBiiiHHI TPOIIOBUMH KOIITaMU HA pi-
BHI HIANPUEMCTBA, TO BXJIUBUM HOTO 3aBJaHHSAM € MIATOTOBKAa MHOXKHMHHU aJIbTEPHATUB VIS MPH-
WHATTS OpPIEHTOBAHUX HA NEPCIEKTUBY PILIEHb CTOCOBHO HAJaro/KEHHS MpOLECY HaJIXOHKEHHS
rpomoBux kowTiB. Lle 3aBnanHs, sk 3a3Hauyae T.KoBanbuyk, ayxe mnpoOiemaTuyHe, OCKUIBKU B
yMOBaX HEBU3HAUYEHOCT1 (MallOyTHE 3aBKIU € HEBU3HAYEHHM ) BUOIp aJIbTEPHATUB Ta TXHE HAJIEKHE
aHaJIITUYHE OOTPYHTYBAHHS € CKJIAJHOIO IMPOILENYypOl0, BUMAarae riubOKOro CHUCTEMHOrO JOCIi-
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Te3u nonmoBigen

BinnoBiganbHuii 3a BUITYCK 0.0. CunopeHko
KopexkTop 0O.C. CmenoBa
Kowmm’rorepna BepcTka 1 MmakeTyBanHd B.M. Onedipenko

[Tignucano no mpyky 29.11.2016. @opmar 60x84/16. Ipyk pizorpadis.
I"apuitypa Times New Roman. YmoB. apyk. apk. — 12,2.
Tupax 150 mp. 3amoBnenns Ne 340/16.

PenakniitHo-BuaaBHruni Biaair YepHIriBChbKOro HaI[iOHAIBHOTO TEXHOJIOTTYHOTO YHIBEPCUTETY
14027, Ykpaina, M. Yepniris, Byi. [lleBuenka, 95.
CBifonTBO MpO BHECEHHsI Cy0’€KTa BUIABHIYOI CIIpaBH 10 JlepKaBHOTO peeCTpy BUIABIIIB,
BUTOTIBHHKIB 1 PO3MOBCIO/KYBaYiB BHJIABHHYOI IPOTYKIILii
cepist IK Ne 4802 Big 01.12.2014 p.



