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BUKOPUCTAHHSA CTATUCTUYHUX METOAIB TA
®IHAHCOBOT' O AHAJII3Y JUIS1 IH®OPMALIHHOI'O
3ABE3IIEYHEHHSA CYB'EKTIB ®IHAHCOBOI'O PUHKY

Anortanis. IlyOmikauis cnpsiMoBaHa Ha BHU3HAYEHHS HANpPsIMIB PO3BUTKY
iH(opMmariitHoro 3a06e3nedeHHs cy0'ekTiB piHAHCOBOIO PUHKY B CY4aCHHUX YMOBax
Ha OCHOBI y3arajJibHEHHS OIyOJIIKOBaHHMX PE3yJbTaTiB JIOCIIIKEHb HAyKOBIIB 3
npobseMaTrku GyHIAMEHTAIBHOTO 1 TEXHIYHOTO aHalli3y Ha ()IHAHCOBOMY PHHKY.
VY cTarTi akKIleHTOBAHO yBary Ha BaKJIMBOCTI IJisl YKpaiHU aKkTUBIi3allli (hiHaHCOBOTO
PUHKY Ta 3a3HA4€HO, M0 €(PEKTUBHICTh (DYHKIIIOHYBaHHS ()IHAHCOBOTO PUHKY
00yMoOBJIeHa piBHEM 1H(OpPMAIIIHHOTO 3a0e3MeUeHHs Cy0'€KTIB, IO PEai3yEThCS
gepe3 TeXHIYHWHM (CTaTHCTHUYHWI) Ta (QyHIaMeHTanbHuN ((iHaHCOBHUI) aHaI3.
OOTpyHTOBAHO, MO CHOTOACHHS XapaKTEPHU3YETHCS SK PO3MIUPCHHSAM TEXHITHHX
MOXKJITMBOCTEH, TaK i BHHUKHEHHSM 3arpo3 1 BUKJIMKIB, III0 BU3HAYA€ HEOOX1THICTh
PO3BUTKY METOJI0JIOTIi Ta METO/I1B aHaII3y Ha (DIHAHCOBOMY PHUHKY.

YV myOmikamii 3a3Ha4aeTbcs, IO BIAMOBIAHO JIO TMO3UINI HAayKOBIIB
NepeayMOBOIO YCHIIIHOT ISUIBHOCTI Cy0'€KTiB (DIHAHCOBOTO PHUHKY € aHaji3 1
NIPOTHO3yBaHHS CHUTYaIlli HA pUHKY. AKIIGHTYEThCS yBara Ha TOMY, IIO OCTaHHIM
4acoM BITUM3HSHI JOCTITHUKYU 3 OISy Ha HETPpUBAIMH Tepioa (PyHKIIIOHYBaHHS
(1HAaHCOBOTO PHUHKY 30CEPE/IKYIOThCA Ha 3'SCyBaHHI CYTHOCTI TEXHIYHOTO Ta
byHIaMEHTAILHOTO aHai3y, X PYHKIIIOHAIbHOMY HaBaHTaXEHHIO Ta MOPIBHSHHIO
X BUJIB aHali3y, BHUCBITIEHHIO PE3yJbTATIB y3araJIbHEHHS JOCIIIKEHb
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3apyOlKHUX HAyKOBIIIB 3 MPOOJIEMAaTUKH PO3BUTKY aHAI3y SK OCHOBH MPUUHATTS
pimeHs Ha piHaHCOBOMY PHHKY. JloBe1eHO, 110 BIAMOBIAHO J0 Cy9acHUX TEHISHIIIH
PO3BUTKY (DIHAHCOBOT'O PUHKY Ta y3araJbHEHHS pe3yJIbTaTiB HAYKOBUX JIOCHII>KEHb
MPOBIIHUX BITUM3HSHUX Ta 3apyODKHUX HAYKOBI[IB MEPCHEKTHBHUM € BUKOPHC-
TaHHSg KOMOIHOBAaHOTO IIIXOMy 10 iH(pOpMAIifHOTO 3a0e3rneueHHs CyO0'€KTiB
(h1HaHCOBOTO PUHKY - METO/IIB SIK TEXHIYHOTO TakK i PyHIaMEHTAILHOTO aHaTI3y. Y
CTaTTi OOIPYHTOBAHO, IO HAMPSIMH PO3BHUTKY TEXHIYHOTO aHAI3y OOYMOBICHI
MOZKITMBOCTSMH CY4acHUX U (HPOBUX TEXHOJIOTIN npu (bopMyBaHHi MPOTHO31B HA

N

IICUXOJIOTIYHOT CKJIaJ0BOI Ta HACTPOIB 1HBECTOPIB, mo peaizyeTbcsi B MexKax
CEHTUMEHTAJIBHOTO aHamizy. JlOBeIEeHO, IO HampsMaMH PO3BHUTKY (yHIaMeH-
TaJbHOTO aHaji3y € OOIPYHTYBAaHHS CyYaCHHMX MOJICJICH, SKi I'PYHTYIOThCS Ha
BUKOPHUCTaHHI MOKA3HUKIB 3BITHOCTI Ta 1HIIUX €KOHOMIYHUX MOKa3HUKaX, a TAKOK
MOKa3HUKaX He (P1IHAHCOBOI 3BITHOCTI.

KurouoBi ciioBa: ¢pyHmaMeHTaIbHUN aHAN3, TEXHIYHUI aHali3, CCHTUMEH-
TaJbHUM aHaMi3, QOHIOBUM PUHOK, MOJICIb, IU(POBI3aIlis
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USE OF STATISTICAL METHODS AND FINANCIAL ANALYSIS
FOR INFORMATION SUPPORT OF FINANCIAL MARKET
ENTITIES

Abstract. The publication is aimed at determining the directions of
development of information provision of financial market subjects in modern
conditions based on the generalization of published research results of scientists on
the issues of fundamental and technical analysis in the financial market. The article
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focuses on the importance of financial market activation for Ukraine and states that
the efficiency of financial market functioning is determined by the level of
information support of subjects, which is realized through technical (statistical) and
fundamental (financial) analysis. It is substantiated that today is characterized by
both the expansion of technical capabilities and the emergence of threats and
challenges, which determines the need for the development of methodology and
methods of analysis in the financial market.

The publication notes that, according to the position of scientists, the
prerequisite for the successful operation of financial market entities is the analysis
and forecasting of the market situation. Attention is focused on the fact that recently,
in view of the short period of functioning of the financial market, domestic
researchers are focusing on clarifying the essence of technical and fundamental
analysis, their functional load and comparing these types of analysis, as well as
highlighting the results of the generalization of research by foreign scientists on the
issues of the development of analysis as the basis of decision-making in the financial
market. It has been proven that according to modern trends in the development of
the financial market and the results of scientific research by leading domestic and
foreign scientists, it is promising to use a combined approach to information
provision of financial market subjects - methods of both technical and fundamental
analysis. The article substantiates that the directions of development of technical
analysis are determined by the possibilities of modern digital technologies in the
formation of forecasts on the financial market and the interpretation of their results,
taking into account the psychological component and moods of investors, which is
implemented within the framework of sentimental analysis. It is proved that the
directions of development of fundamental analysis are the substantiation of modern
models, which are based on the use of reporting indicators and other economic
indicators, as well as non-financial reporting indicators.

Keywords: fundamental analysis, technical analysis, sentimental analysis,
stock market, model, digitization

IHocTanoBka npodJemu. Jj11 YKpaiHy BaXXKIMBUM € aKTHBI13a1lis ()1IHAHCOBOTO
punky. EdbexTuBHICTE QyHKITIOHYBaHHS (hIHAHCOBOTO PUHKY 0OYMOBJIEHA PIBHEM
iH(popMariitHoro 3abe3medeHHs Cy0'€KTiB, IO peali3yeTbCs dYepe3 TeXHIUYHUUI
(ctatucTHyHui) Ta GyHIaMEHTAIbHUN ((iHAHCOBHI) aHai3. YCIIX CyO0'€KTiB
(iHAaHCOBOTO PUHKY JOCATAETHCSA 32 YMOBH PEATBHOTO MPOTHO3Y Ta BpaxyBaHHS
(dakTopiB 110 06yMOBJHOI0TL teHaeHIii. ChorogcHHs XapaKTePU3YEThCs K
PO3IIMPEHHSIM TEXHIYHUX MOYKIJIMBOCTEH TaK 1 BUHUKHEHHSM 3arpos 1 BUKJIHKIB,
10 BHU3HAYa€ HEOOXITHICTb PO3BUTKY METOJOJIOTII Ta METOJIB aHami3y Ha
(hiHaHCOBOMY PUHKY. 3' SACYBAHHS HanpﬂMiB PO3BUTKY aHATITUYHOTO 3a0€3MEeUCHHS
cy0'ekTiB (hiHAHCOBOTO PUHKY BiMOBITHO /IO CYYaCHUX TCHJICHIIIA € CBOEYACHHM.
AHaJi3 OCTaHHIX JOCHIDKEeHb 1 myOmikamiid. BianmoBimHO 10 mMO3UINT
HAyKOBI[IB TIEPEAYMOBOIO YCIIIIHOI JTISIIBHOCTI Cy0'€KTIB (piIHAHCOBOTO PUHKY €
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aHai3 1 MPOrHO3yBaHH CUTYallli Ha puHKY. OCTaHHIM YacOM BITUM3HSHI HAYKOBII
IPUAUIAIOTH yBary mpooyieMaTuill pO3BUTKY METO/IIB aHaJI13y, 30KpeMa TEXHIYHOTO
Ta QyHIAMEHTAJIBHOTO. BITUYM3HIHI TOCIITHUKY 3 OIJISAY HAa HETPUBAIUN TIEPioJ
byHKIIOHYBaHHS (DIHAHCOBOTO PHHKY 30CEPEKYIOThCS Ha 3'sICyBaHHI CYTHOCTI
TEXHIYHOTO Ta (YHAAMEHTAIBHOTO aHaJI3y, 1X (PYHKI[IOHATEHOMY HaBAaHTAXEHHIO
Ta TOPIBHSHHIO IIMX BHJIIB aHAI3y, BHUCBITICHHIO PE3YJIbTATIB Yy3araJibHEHHS
TOCITIIKEHB 3apyO01KHUX HAYKOBIIIB 3 TPOOJIEMATHKN PO3BUTKY aHAJI3Y SIK OCHOBH
IPUIHATTS pimeHb Ha (iHaHcoBOMY puHKY. Tak, A. C. KpaBueHKo BiIITOBITHO 10
BHUCHOBKIB MPO PU3UKOBAHICTh AISUTLHOCTI TpaBIliB ()IHAHCOBOTO PUHKY TPAKTY€
TeXHIYHUN aHami3 gK 3aci® MiHIMI3aIli nux pu3ukiB. Lleli aBTOp akieHTye yBary
Ha TOMY, II0 TEXHIYHHMM aHaII3 MOKa3y€ 3aKOHOMIPHOCTI PyXy ILIIH Ta IMPOMOHYE
POrHO3yBaHHSI MallOyTHBHOI cUTyallli Ha PIHAHCOBOMY PUHKY 3 BUKOPHCTAHHSIM
IHIUKATOPiB 3MiH TeHAeHIIH. [lpu 1bomMy 30cepemkyeTbcs yBara came Ha
excrpanoysnii [1]. el HaykoBelb yTOUHIOE AEQIHIMIIO “TeXHIYHUN aHaAm3” Ta
O0OTPYHTOBYE I AXOAM 0 Kiacudikarlii METOXiB TeXHIYHOTO aHai3y. B. Jlagumxenp
1 C. TepeH4yK pO3IIIIHYTO CYTHICTh (YyHIAMEHTAILHOTO Ta TEXHIYHOTO aHATI3Y Ta
MPUAUICHO YBary TEXHIYHOMY aHalli3y 3 OIJISIy Ha MIEPCIIEKTUBH PO3POOKH HOBHX
MOJENel 1 METOMAIB JJisi KOMIT IoTepu30oBanux cucteM [2]. . Xumud rpyHTOBHO
JOCITIIMIIa CYTHICTh Ta (PYHKIIOHAJIbHE HaBaHTAKCHHSA (PYHIAMEHTAILHOIO
aHami3y, pO3MVISIHYJa OCHOBHI CTPYKTYpHI €leMEeHTH (PIHAHCOBOTO PUHKY SK
00’exkTa (QyHIAMEHTAJbHOTO aHali3y, BU3HAuUWJa PIBHI (PYHIaMEHTAJIbHOTO
aHaJi3y Ta OCHOBHI aHAIITHYHI TOKA3HUKH, 1[0 BUKOPHUCTOBYIOTH JIJIs OIIIHIOBAHHS
Ta aHamizy npuOyTKOBOCTI Ha (iHaHCOBOMY pHHKY [3]. 3apyOixkHI HayKOBII
aKTUBHO JIOCIIJDKYIOTh MpoOJeMaTUKy (yHIAMEHTAJIbHOTO Ta TEXHIYHOTO
aHamizy. Ix myOmikamii TnpuCBAYeHi SK  aHANi3y  ICHYIOUMX — MoJelnei
byHIaMEHTAJIBHOTO aHaJli3y Ta METOI0JIOT1] TEXHIYHOT0, TaK 1 po3po0Ili HAIIPSMIB
PO3BUTKY METOJ10J10T1i (hyHIaMEHTAJIBHOTO Ta TEXHIYHOT'O aHAII3y BIAMOBIIHO 10
CyYaCHUX BUKJIUKIB, TEHJEHIIA PO3BUTKY (PIHAHCOBOTO PUHKY Ta TEXHIYHHX
MO>KJIMBOCTEH, 110 BUHUKAIOTH Y pe3yiibTati popmyBanus Industry 5.0.

MeTtoro CTaTTi € BU3HAYCHHSI HAMPSAMIB PO3BUTKY 1H(pOpMaIIiitHOTO 3a6e31e-
YeHHs Cy0'eKTiB (JIHAHCOBOTO PUHKY B CyYaCHUX YMOBAaX Ha OCHOBI y3arajlbHEHHS
onyOIIKOBaHUX PE3YJbTATIB JOCIIKEHb HAYKOBIIB 3 IPOOIEeMaTUKN (PyHIaMEH-
TAJIBHOTO 1 TEXHIYHOTO aHai3y Ha ()IHAHCOBOMY PUHKY.

Buknan ocHoBHOro warepiany. TexXHIYHHMM aHai3 TIPYHTYETbCS Ha
CTaTUCTUYHMUX MeToax. [[py BUKOpUCTaHHI TEXHIYHOTO aHaJ13y caMe I[iHa LIIHHUX
nanepiB BBAXKAETHCS 1HAMKATOPOM PEaJIbHOI BapTOCTI LIIHHUX IarepiB, Ta caMe Ha
[iHAX [0 CKJAJIUCh a00 MPOTHO3YIOThCS MPUUMAIOTHCS 1HBECTULIIMHI pPIIIESHHS.
[Ipu mpoBeaeHHI TIpoIeAyp TEXHIYHOTO aHaII3y He OepyThes 10 yBaru 30BHINIHI
dakropu. CyyacHUM HampsIMOM CTAaTUCTHYHUX AQHAIITHUYHUX MPOUEAYP
TEXHIYHOT'O aHaJli3y 3aKOPJIOHOM € BUMIPIOBaHHS BIUIMBY Ha ()IHAHCOBUU PUHOK
MOJIITUYHOT Ta ()IHAHCOBOT HEBU3HAUCHOCTI Pe3yJIbTaTIB MOMITHYHUX BHOOPiB. Tak
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BignoBigno xo mosutii Goodell, J. W., McGee, R. J., & McGroarty, F. pe3yiabratu
TaKuX JOCIIDKCHb € IIKaBUMH ISl YIaCHUKIB PUHKIB OMIIOHIB Ta TPEHACPIB s
SKUX BOKJIMBUMHU € I0JICHHI KOJWBAaHHS I1H Hariepea01H1 BuOopiB [4]. B Ykpaini
Takl JOCIIDKCHHS HE 3MIMCHIOIOTH camMe TOMY, IO (POHIOBHI PHHOK € HE
PO3BUHEHHM 1 BIUIMB HAa KOH'FOHKTYPY PUHKY Halepea0/iH1 BUOOPIB HE OLIIHIOKOTH,
MIPOTE 3 OIVIAJly Ha BIUIMB Ha KOH'IOHKTYPY PUHKY IOJIITUYHOI CUTYyalli Ta PIBHA
COIIATBHOTO HAIIPY>KCHHSI PE3YIbTaTH TAKUX JTOCIIKEHB JOIUIBHO BPaXxOBYBaTH
SK Y BITYM3HSHINA HAYIl TaK 1 y aHATITUYHINA TPAKTHIIL.

dyHIaMEHTAIbHUNA aHai3 3IHCHIOETHCS 3 METOK) BCTAHOBJICHHS! BHYTPIIIIHBOI
BapTOCTI aKkTUBIB abo Oi3Hecy. [HdopmamiiiHuM mKepesioM (PyHIaMeHTaIbHOTO
aHamizy ciayrye (inancoBa 3BITHICTh. [Iponenypu (yHIaMEHTaJIBLHOTO aHaTI3y
CIIpsIMOBaHI Ha OIlIHKY (IHAHCOBOrO CTaHy, NPUOYTKOBOCTI Ta JWBIJICHIHOI
nomtuku. [Ipu nbomy 6epyThcs 10 yBaru Taki napamerpu (iHAaHCOBOTO PUHKY SIK
piBeHb 1HQUIAIIT, JUCKOHTHA TIONITHKA TOLIO. BIAMOBIAHO Yy pe3yJbTari
AQHAJTITUYHUX TIPOLIEAYP BHU3HAYAETHCSA IOTCHIIIMHO OYIKyBaHa IliHA aKIid Ta
BIJIMIOBIAHO JIO0 CITIBBIIHOIICHHS ITOTOYHA 1 TPOTHO30BaHAa IiHA OOTPYHTOBYIOTHCS
pIIIeHHS 010 MPUAO0aHHS a00 MPOAXKy aKITiH.

Ha ocHOBI BHWBYEHHS 3HAYHOTO MAacHBY MyOmiKaliid 3a pe3yJbTaTaMu
JOCIIKEHB 3 MPOTHO3YBaHHS ()iIHAHCOBOTO PUHKY 3 BUKOPUCTAHHSM (PyHIaMEH-
TaJILHOT'O Ta TEXHIYHOTO aHAMI3y 1 pI3HUX METO/IB Ta aropuTmiB 00paxyHkiB Nti, [. K.,
Adekoya, A. F., & Weyori, B. A. cucremarusyBajiu Ta KPUTHUYHO OIIHWIH
pe3yJIbTaTH JOCIIKEHb HAYKOBIIIB 32 IIMM HAIpsIMOM, 110 Oyiau OImyOJiKoBaHi B
akajeMiyHuX KypHanax 3a nepiog 2007-2018 pp. 3a iX BUCHOBKaMHU TEpeBa)kae
BUKOPHUCTaHHS TEXHIYHOTO aHamizy (66% nociipkeHb), Ha QyHAaMEHTaIbHOMY
aHami31 IpyHTyeThes 23% pimienb, a 11% rpyHTyI0TbCSI Ha KOMOIHALIN [TUX BUAIB
anamizy [5]. Ili aBTOpH BBa)KarOTh MEPCIICKTUBHUM camMe KOMOIHOBaHHH ITiIXiI.
@dyHIaMEeHTaIbHUN aHaJ3 TPAJUIIHHO BUKOPUCTOBYETHCS MPU BU3HAYEHHI
METO/1IB TIPOTHO3yBaHHSI PUHKOBOI BapTOCTI KoMmraHii. OyHAaMeHTAIBHUN aHaIi3
IPYHTYy€ThCST Ha aHamizli ¢iHaHcoBux ((piHAHCOBUU aHami3) Ta BHPOOHHYMUX
(ekOHOMIUHMI aHalli3) TOKa3HWKIB. B VYkpaiHi mnpu 3aiiicHEHHI mporeayp
(dbiHaHCOBOTO aHAII3y Ha MiCTaBi ()iHAHCOBOI 3BITHOCTI € AONUILHUM TOTIEPETHBO
BUBYATH BIUIMB OOJIIKOBOI IMOJIITHKH HAa (POPMYBaHHS IMOKa3HHKIB 3BiTHOCTI [6].
Takox y mepcnekTuBi Mpu 3A1MCHEHHI (PYHIaMEHTAILHOTO aHAII3Yy JAOUUIBHUAM 1
MOXKJIMBUM € BUKOPHCTaHHA Heh1HaHCOBOI 3BITHOCTI (cTangaptu ESG) 3 ormsiay Ha
CycnuiibHe 3HaueHHs peanizamii Llineil cramoro po3BUTKY Ta BpaxyBaHHS
MOTEHIIIMHUMH 1HBECTOPAMHU IIUX aCTEKTIB.

BignoBigHo 10 ckiagHoOi cuTyamii (IesKi HAyKOBII BH3HA4YalOTh 11 SK
oe3npeneacHTHHr cTaH, obymoieHuiit COVID-19 [7]), a mns ykpaiHChKOIo
(1HAaHCOBOTO PHUHKY O€3MpEIe/IeHTHICTh CUTYaIlli MOTJIUOII0ETHCS MOBHOMACIII-
TaOHUM POCIHCHKUM BIMCHKOBHUM BTOPTHEHHSM. Tak cydacHl yMOBHU (YHKIIIOHY-
BaHHA ()IHAHCOBOTO PHUHKY XapaKTePU3YIOThCS BUCHAKEHHSIM (PIHAHCOBUX Ta
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po3yMoBHX pecypciB. HaykoBIll 3BepTaroTh yBary Ha HEOOXiJTHICTh CBOEYACHOTO
MOIIYKY IUISIXIB PO3B'SI3aHHS PillleHb (PiHAHCOBUX MPOOJIEM, SIKI MOCTAIOTh MEPe]T
CYCH1JIbCTBOM.

BaxxnuBuM HampsMoM aHAIITUYHOI MisUIBHOCTI Ha (PIHAHCOBUX PHUHKAX €
BUKOPUCTAHHS IITYYHOTO IHTEJEKTY Ta MAIIMHHOTO HAaBYaHHS TPH BU3HAYCHHI
POTHO3IB Ha (DOHTOBOMY PHMHKY, TPOTHO3YBaHHI MOTO JOXIAHOCTI Ta BOJATHIIb-
Hocti. Sharma, G. D., Erkut, B., Jain, M., Kaya, T., Mahendru, M., Srivastava, M., ... &
Singh, S. 3aificHuIM TPYHTOBHE TOCIIPKCHHSI CIPSIMOBAHE HA y3araJIbHCHHSI HaIpa-
[[IOBaHb HAYKOBIIB IIOJAO0 3aCTOCYBaHHS CY4YaCHUX LHU(PPOBUX TEXHOJIOTIN MNpuU

3aciyroBye Ha yBary BUCHOBOK 11010 HEOOX1THOCT1 BpaxXyBaHHS TICUXOJIO-
riYHUX HachigakiB kpuz, 30kpema COVID-19, a nana ykpaincbkoro (hiHaHCOBOTO
PUHKY - TIOBHOMACIITa0HOTO POCIMCHKOr0 BIMHCHKOBOT'O BTOPTHEHHA. BiaAmoBigHO
HAyKOBI[l aKIEHTYIOTh yBary MpH 3IHCHEHHI MPONEAYyp TEXHIYHOTO aHaIi3y
(craTUCTUYHI METOAM), IO MOXJIMBO Ha OCHOBI BHUKOPHUCTAHHS IITYYHOTO
IHTEJIEKTY Ta MAIIMHHOTO HaBuaHHs. Tak, mo3utis b. EpkyT, T. Kaits, M. Jlemann-
Baddenmmunar ta M. I'ekken, M. Ozuanumxku, A. bopy u A. T. Jlocaorpy nosmsirae
B TiM, 1110 YCKJIQJHEHHSI €EKOHOMIYHUX BiTHOCUH Ta MOJICJICH Ha CyYaCHUX PUHKAX,
a TaKOX BUCOKOYACTOTHI MOJii Ha PUHKAxX, MEPMaHEHTHI 3MiHH OOYMOBIIOIOTH
HEJOIIbHICTh BUKOPUCTAHHS JIIHIMHMX 3B'A3KIB MDK €KOHOMIYHUMHU Ta
¢biHaHCOBUMM 3MIHHUMM. Takui MiAXiA BOHU BBaXalOTh 3acTapuiuM  Ta
3a3Ha4Yal0Th, 110 JI OI[IHKK 1 MPOrHO3yBaHHS (POHAOBOTO PUHKY € HEOOX1THUM
MOE€THAHHS MOMUIMBOCTEH CyYacHHMX IU(POBUX TEXHOJIOTIH Ta €KOHOMETPUYHHUX
MeToJ10J0TiH [8, 9].

HaykoBisiMi Ha OCHOBI OIIIHKH ICHYIOUMX MOJIeJIeil OOTpyHTOBAHO HANPAMHU
onTuUMI3allii MOJei OIIHKHM aKIlii B MeXaX BUKOPUCTAaHHSA (PyHIaMEHTaIbLHOTO
aHaiizy. HailOupm BigoMuUMH MOJEIsIMU (PYHIaMEHTAILHOTO aHalli3y € MOJIelb
JMCKOHTOBAHUX TPOIIOBUX TIOTOKIB, MOJENb 3aJMIIKOBOTO JOXOIY, MOJEIb
Oncona [10, 11, 12, 13]. Lli Moxeni MarOTh SK TEpeBard Tak 1 HeJOJIiKU. Mojenb
3QJIMIIKOBOTO JIOXOJy BBaXKAIOTh ONTHMAJIBHOIO 3 OTJISAAy Ha  €(EeKTHUBHICTDH
BUKOPUCTAHHS, HAAIWHICTh Ta OO'€KTHBHICTH TPOTHO30BAaHUX pe3yibTaTiB. Lls
MOJIEJTb BIATIOBiTa€ BUMOTAM SIK PO3BHHEHMX (DIHAHCOBUX PUHKIB TaK 1 pUHKIB, 1110
PO3BHBAIOTHCS.

Cy4acHUM TpPEHIOM pO3BHTKY TEXHIYHOTO aHANi3y € BpaxXyBaHHS
MICUXOJIOTTYHOT CKJIAJ0BO1 Ta OI[IHKKM PUHKOBUX HACTPOIB 1 MCUXOJIOT1] iIHBECTOPIB.
Takuil miaxi OTpUMaB Ha3By CEHTUMEHTAJIbHUU aHami3. Po3BUTOK I1udpoBHUX
TEXHOJIOT1 00YMOBUB PO3BUTOK COIIAIbHUX MEPEX, 0 YMOKIUBUIIO BpaxyBaHHs
HACTPOIB MOTEHIIMHUX Ta AIFOYUX TpaBIliB piHaHCOBOrO pUHKY [14, 15].

BucHoBku. BianmoBigHO 10 CydacHMX TEHJICHIIIH PO3BHUTKY (HIHAHCOBOTO
PUHKY Ta pe3yJIbTaTiB HAayKOBHUX JIOCHIIPKEHb NPOBIIHMX BITYM3HSHUX Ta
3apyO1KHIX HAYKOBI[IB IEPCIIEKTUBHUM € BUKOPHUCTAHHS KOMOIHOBAHOTO MiAXOIY
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0 1H(opmarliiHoro 3abe3rneueHHsi Cy0'eKTiB (piHAHCOBOTO PUHKY - METOJIB SIK
TEXHIYHOTO Tak 1 (yHAaMEHTAIbHOTO aHaiizy. Hampsmu po3BUTKY TEXHIYHOTO
aHaimizy OOYMOBJICHI MOKJIMBOCTSIMU CYYacHHX LHU(PPOBUX TEXHOJOTIA MpHU

BpaxyBaHHSIM IICUXOJOTTYHOI CKJIaJIOBOI Ta HACTPOIB IHBECTOPIB, 1110 PEaANI3yEThCS
B MEXaxX CEHTUMEHTAJIBHOro aHamizy. HampsmamMu po3BHTKY (pyHIaMEHTaILHOTO
aHaji3y € OOIpyHTYBaHHS Cy4aCHUX MOJIEICH, IO IPYHTYIOTHCS HA BHKOPHCTaHHI
MMOKA3HUKIB 3BITHOCTI Ta IHIIMX CEKOHOMIYHUX IIOKQ3HUKAX 1 IOKa3HHUKAX HE
(1HaHCOBO1 3BITHOCTI.

Hanpsmamy momanbIux IOCTIIKCHL € ONTHUMI3aIliss METOIIB 1 MoAeieH
TEXHIYHOIO 1 (PyHJaMEHTaIbHOrO aHai3y.
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