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Key Bases of Formation of the Vertically Integrated Structures in Food Industry

The purpose of the article is to study the key bases of formation of vertically integrated structures in the
food industry terms and agro features vertical integration in modern conditions of social and economic
development of the country.

Types of corporate integration, conditions and factors of vertical integration were considered in the
article. The process of evolution of the integration of theory and practice in the food industry was investigated.
Specific features of modern integration processes that taking place in the food sector were examined. The
analysis of the positive and negative aspects of vertical integration was introduced in our research.

We have proved the necessity, feasibility and priority of agro-industrial integration. It has been proven that
the formation and operation of food systems is a phenomenon that requires attention from the state, the wording of the
official position of the state on this phenomenon and development of appropriate policy regulation of agro-food units.
It requires the further research of theoretical and practical issues in this area.
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IMocranoBka mnpodaembl. [loBbimeHre APQPEKTUBHOCTH  MPOHU3BOJCTBEHHBIX
KOMIUIEKCOB HAa COBPEMEHHOM »JTalle pPa3BUTHsA OTCYECTBEHHOM HKOHOMUKHM B HEMaJION
CTETIEHU 3aBUCHT OT Tmporecca (OPMHUPOBAHUS Ha MPEANPUATHH (POHAA HAKOIUICHHS.
Bennuuna storo (onaa 3aBUCHT OT HayyHO OOOCHOBAaHHOH HOPMBI NepepacrnpencaeHus
peanu30oBaHHOM MprOaBoYHON cTOMMOCTH. OTpeesieHne ONTUMAIBHBIX TPOHOPIMNA TAKOTO
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pacmpesielieHusl TPEACTABIIeT CO00M BaXKHYIO HAYYHO-TIPAKTHUECKYIO 3amady. OmHako,
CEroHsI, KaK U3BECTHO, HE CYIIECTBYET MPSMOIl B3aUMOCBSI3U MEX/1y HAKOTUIEHHBIM U3HOCOM
U (OPMUPOBAHHEM COOTBETCTBYIONINX (DOHIOB HAKOIUICHHS M Bo3MelneHus. K coxaneHuto,
yKa3aHHOH mpobiieMe 0TeYeCTBEHHBIMU SKOHOMHYECKUMH [IKOJIAMU HE yAETSeTCs JOKHOTO
BHUMAaHHUS, YTO U 00YCIIaBIIMBACT aKTYaIIbHOCTD I€JIe HAy9IHOTO HCCIIETOBAHUS.

AHaJIM3 TOCJeTHMX HCCIe0BAHUI M myOaukaumid. B oTedyecTBEHHOW U
3apyOekHOW HAyYHOW IJIUTEpaType JOCTATOYHO IIUPOKO PpPACCMATPUBAIOTCS BOMPOCHI,
CBSI3aHHBIE C HCCIIEJOBAHHEM TEOPETUYECKUX M METOAOJOTMUYECKHX OCHOB (DOpMHpOBaHUS
(donma HakorneHus, GOHIa BOSMEIIEHUS, PACITUPEHHOTO BOCIIPOU3BOICTBO. PaccMoTpennem
BOIPOCOB, CBSI3aHHBIX C HCCIIEJOBaHMEM (OPMHUPOBAHUS M HAKOIUICHUS BBIIIE YKa3aHHBIX
¢donmoB 3anumanuch. B. bakaii [1], JI. Topoasuceka [4], @. Buxises [3], B. ITaphrok [8], A.
H. Mowceenxo [7] u ap.

Teopernueckass 0O0CHOBAaHHOCTh OTIENBHBIX ACHEKTOB (hopMUpoBaHHUA (OHIOB Ha
MPEIPUSITHA OCTACTCSI JUCKYCCHOHHOM, a CJIeIOBATEeIIbHO, HECOBEPIIICHHON U OKOHYATEIIEHO
He MpopadOTaHHOH.

IMocranoBka 3aganHus. [{enpro cTaThU SBIIIETCS aHAIW3 MOJIXOJOB K OMPEICIICHUIO
COJIepKaTeNbHON CYITHOCTU U (YyHKIIMOHATIBHBIX 0COOCHHOCTEH (poHma HakoreHwus, GpoHga
BO3MEIICHHSI, PACIIMPCHHOTO BOCIPOM3BOJCTBA B COBPEMEHHBIX YCJIOBHSIX Pa3BUTHS
OTEUYECTBEHHOW YKOHOMUKH.

N3a0:xeHne ocHOBHOTO MaTepuasa. O HeEoOXOJUMOCTH TEPECMOTpa IOAXOJIOB K
dbopMUpOBaHHIO HAa TPEINPHUITHSIX pa3HOM (opMbl cOOCTBEHHOCTH (OHJIA HAKOIUICHHS
oOpalaiay cBoe BHUMAaHHE MHOTHE WCCIEAOBATEIN Ha TMPOTSDKEHUU TIOCICIHUX 2-X BEKOB.
Opnako, paznuuus B MOAXO0JaX K PEIICHHUI0 0003HAUYEHHOU MpoOJIeMBbl, B TIEPBYIO OYEpEb,
3aKJIF0YAJIOCh B Pa3IMYMsIX IMOJIUTIKOHOMHYECKUX TIO3HMIMKA, a HWMEHHO CO CTOPOHBI
KJIACCOBOM MPUHAUICKHOCTU U MPEANOIaraéMoM UMU YPOBHE COIUANBHON CIPaBEUIMBOCTH
B 0011I€CTBE.

OOBEeKTUBHO ClEIyeT MpHU3HATh, YTO YKPAMHCKOE OOIIECTBO, MOCie OOpeTeHHs
HE3aBHCUMOCTH, BCTYIWJIO HA MyTh MOCTPOCHHSI HE COIMAILHO CIPABEUTMBOIO, a CKOpee
KJIACCMYECKOT0 KaNmUTATMCTUYECKOro O0IllecTBa C HAIMOHAJIbHBIMU uepTamu. [losTomy,
paccmotpenue mpobaemsl popmupoBaHus (HOHIA HAKOTUICHHS TPEATPUITHS U TOCYIapCTBA B
[[EJIOM HEOOXOJIMMO PACCMOTPETh C TOUKHU 3pEHUS T.H. 'MapKCHUCTCKOM' TEOpUHU C MOIMpPaBKOI
HA COBPEMCHHBIE PeajIii.

Pacmmpennoe BOCHpPOM3BOJACTBO KamuTajga — BOCIPOM3BOJACTBO, IpPHU KOTOPOM
MPOIECC KAMUTATHUCTUYECKOTO MPOU3BOJICTBA BO30OOHOBIISIETCS] B IMOCTOSIHHO BO3PACTAIOIINX
Mmacmtabax. Takoe ompejelieHue JaeT BBINICyKa3aHHAs TEOpPHsS, U C KOTOPHIM COTJIACHO
OOJIBIIMHCTBO BEIYIIUX YKOHOMUCTOB Kak ¢ "ofgHOU" Tak u ¢ "apyroit” ctoponsl. [Ipu 3tom,
YTO MBI BUJUM B PEAIHSX PA3BUTHS OTCUCCTBEHHOW YKOHOMHUKH? AMOPTHU3AMOHHBINA (OH],
(akTHueCKu TpeACTaBiIseT co0oi '"3amuch’ B peecTpax OyXralTepCcKOoro yuyeTa U ero
BEJIMYMHA BIUSCT MCKIIOYUTEIILHO HA HAJIOroo0JaraeMyro npuobuis npeanpustus [1, 2, 3].
PeanpHOrO, B IEHE)KHOM HIIM JPYTOM JIMKBUAOOOpPA3HOM BHJIE, aMOPTU3ALMOHHBIN (OH]T HE
dbopmupyercs. 1 ato dakr. K ueMy mpuBOIUT Takoe IMOJIOKECHHE JENI PACCMATPHBAIOCH B
psge mocneanux nyonukanuii [4, 5, 6]. B koHeuHOM HTOre OMOUKET CTAaHBI HEIOIMOIydYaeT
KOJIOCCAJIBHBIE CYMMBI. B 3TOM MOXHO JIETKO YOEOWThCs, MPOAHATU3UPOBAB JTAHHBIC
MOCIIEAHETO CTATUCTHYECKOTO OTYETa MO CTPaHe.

Obparumcst x ompenenenuto, nannomy K.Mapkcom: "Ilpumenenue mpubGaBoYHOM
CTOMMOCTH B KaueCcTBE KaluTasla, UJId oOpaTHOE MpeBpalleHue NpudaBOYHOW CTOMMOCTU B
KamuTall, Ha3bIBaeTCsl HakorieHueMm kamutana" [6, €.592]. BosHukaeT jOru4Hbiii BOMpOC:
HEY)KEeJIU COBPEMEHHBIN "YKPaWHCKHN KamUTAIUCT 3a0bIBa€T TaKOW OCHOBOIIOJIATAIOIIHA
npuniun. KoneuHo Her. OH (KamUTaIKCT) MOJIHOCTBIO HAa CBOE YCMOTPEHHUE, HCIONbB3Ys
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"BO3MOXKHOCTU" CYIIIECTBYIOIIETO 3aKOHOAATENIbCTBA, HE TOJBKO MUHUMH3UPYET HAJIOTOBYIO
HArpy3Ky, HO ¥ UMEeT BO3MOKHOCTh BBIBECTH 3a TPAHMILY BbIIEJICHHBIE CYMMBI CPEJCTB, U3
KOTOPBIX B TOCIEACTBUU (HOPMHUPYIOTCS (OHIBI HAKOIUICHHS M JIMYHOTO TOTpebieHus. B
MOCNEACTBUM, 4YacThb CPEACTB HAKOIUICHUS UCHOJB3YIOTCS Jii HOBOTO aBaHCHUPOBAHUS
KanuTajga. B Hamel CTaTUCTHKE 53TO TPOXOJUT IO CTaThe 'TpsSMble WHOCTPAaHHBIC
WHBECTULIAN" .

Takum  oOpa3zom, JeneHue npuOAaBOYHOW  CTOMMOCTH  CO3/1aBaeMOW  Bcei
COBOKYITHOCTBIO HAI[MOHAJbHBIX MPENNpHUATHH, Ha (QOHJ HAKOIUIEHHS M NOTpeOIeHUS
SBIISICTCSI HEOCTIOPUMBIM (DAKTOM.

Onnako mpu 3ToM, Kak ykaseiBan K. Mapke: "Kak mpoctoe BOCHpPOH3BOIICTBO
HETIPEPHIBHO BOCIPOU3BOJUT CaMO KAHUTAIUCTHYECKOE OTHOIICHHE - KAalHUTaJIUCTOB Ha
OJIHOM cTOpoHE, HaéMHBIX pabouMX Ha JAPYroM, - TaK BOCIPOU3BOJCTBO B PACIIUPEHHOM
MmacmTabe, WM HAKOIUICHHE, BOCIPOU3BOAUT  KAIMUTAIUCTHUYECKOE OTHOIICHHE B
pacmupeHHOM MacmTale: OOoJbIlle KAamWTaJIMCTOB MM 0OJee KPYITHBIX KalMTAIMCTOB Ha
OJTHOM TOJIOCe, Ooublie HaéMHBIX pabouux Ha apyrom” [6, c. 627-628]. BeiBoa kiaccuka
HSKOHOMHYECKOW MBICITH TOBOPUT O CYITHOCTH KaIHMTAJIMCTHYECKOTO HAKOIUICHUS, T.K.
MIOKa3bIBAET, YTO HAKOIUIEHUE KalMTajga OCHOBBIBACTCS HA HEMOCPEICTBEHHOM 3KCILTyaTaluu
HAaeMHOTO TpyJa M HE KAKOro COIMAbHO CIPaBEUIMBOTO pacHpeAeieHus MPpHOaBOYHON
CTOMMOCTH He mpeanosaraer. /1o0aBoYHbI KamuTal ¢ caMOro Hayajga COCTOMT HE U3 T.H.
"TpyloBBIX" COEpeXeHMH KalWTalucTa, a SBISAETCS KaNUTAJIM3UPOBAHHOM  YacCThIO
nprubaBOYHON CTOMMOCTH.

B sxoHOMHUYECKO# MUTEpaType, COBETCKOTO MEPUOAa, CUMTAIOCH, YTO MPUOABOYHBIN
NPOIYKT, SIBISETCS €IMHCTBEHHBIM MCTOYHHKOM HakoruieHus [7, €.101]. Mexay Ttem
npuOaBOYHBI TPOAYKT - OCHOBHOW, HO HE EIMHCTBEHHBI WMCTOYHUK HAKOTUICHHS.
HcTounnky HaKOIJICHHS B IIUPOKOM CMBICIIE HApsAy ¢ MPUOABOYHBIM MPOAYKTOM BKIIOYAIOT
B ce0s poH Bo3MenIeHMsI, a TaKkxke 0osee d3PPEKTUBHOE UCTIOIB30BAHUE TTPOU3BOICTBEHHBIX
¢boHmoB, Ha 3TO HeogHOKpaTHO Yyka3piBan K. Mapkc: "Tam, rae npumeHseTcss MHOTO
MIOCTOSIHHOTO KalWTala, a CJel0oBaTelIbHO, TaKKe MHOTO OCHOBHOTO KaluTaja, 3Ta 4acTh
CTOMMOCTH MPOAYKTa, BO3MEIMIAIOIIas W3HOC OCHOBHOTO KamlHTala, IMpeAcTaBisieT coOoi
(GoHI HaAKOMJIEHHS, KOTOPBIH MOXKET OBITh HCIOJB30BAH TEM, KTO €ro IMPHUMEHSET, s
BJIO’KEHHMS B JICJI0 HOBOI'O OCHOBHOTO KaruTasia (MiH e 000pOTHOTO KaluTaia), pudeM s
3TOH YacTH HAKOIUICHHS HE MPOU3BOAUTHCS HUKAKOTO BBIYETA M3 MPHUOABOUHONW CTOMMOCTH"
[6, c. 678-678]. Kpome sTOr0, manee Kaaccuk ykasbiBaet, 4ro "Takoro ()oHIa HAKOIUIEHUS HE
CYILIECTBYET Ha TeX CTYNEHSX MPOM3BOJCTBA M y T€X HAlMH, TJe HET OOJBIIOr0 OCHOBHOTO
kanurana” [6, c. 681]. Cienyer 3aMeTHTh, YTO ATO BaXKHBIN MYHKT, TaK KaKk B JAHHOM CJIy4ae
3IeCh UMEEeT MECTO pasneieHne (oHAa HAKOIUICHWsT Ha COBPEMEHHOM JTare Ha (QOHT
MIOCTOSIHHBIX 3aTpaT Ha TeKyllee OOCIyKMBAaHHE, KaNWUTAIBHBIA PEMOHT, YIy4YIIeHHE,
pacmupenue u T.4. Kpome sroro, K. Mapke, Takxke cuuTal CBOEro poja HaKOIJICHHEM WU
HCTOYHUKOM PACIIMPEHHOTO BOCIPOM3BOJCTBA - OOJBIIYIO TPOAYKTUBHOCTH ''yCIIOBHI
MPOU3BOJACTBA". A 3TO HEMOCPEJICTBEHHO CBS3aHO C HAKOIUICHHMEM Ha MPEINPHUSITHSX T.H.
MHTEJUICKTYaJIbHOTO KamuTaja, YTO CTaBUTHCS COBPEMEHHBIMH 3KOHOMHCTAMHM Ha OIHO M3
TJIaBHBIX MECT B HaIlpaBJICHUU yBednueHus 3(pPeKTUBHOCTH MPOU3BOJICTBA B 1iesioM. JlaHHOE
MOJIOKEHWE MOXKET JaTh HOBOE HAay4HO-BOCTPEOOBAaHHOE HAlpaBJIEHUE HCCIEIOBaHHM, a
UMEHHO paccMoTpeHue (GopmMupoBaHUs (QOHIA HAKOIUIGHHS HE TOJIBKO C TOYKH 3pPEHUS
OTJICNICHUST OT MPUOABOYHONW CTOMMOCTH €€ 4acTH B BHJIE JIMKBUIHOW COCTAaBISIONICH, a U
dbopMupoBaHUs HEeMaTEepHAIbHON €€ YacTh B BUJE MHTEIUIEKTYaJbHOIO KamuTalla, KOTOPHIH
MOYET OBITh AaBAaHCUPOBAH B OYIyIIMX KAIIUTAJIOBIOKCHHUSAX.
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Taxum 00pa3oM, HCTOUHUKH MOBBILIIEHHS] TEMIIOB PACIIMPEHHOI'O BOCIIPON3BO/ICTBA B
UX COBOKYITHOCTH CJIEyeT CUUTATh NCTOYHUKAMU HAKOIUIEHHs B CAMOM IIMPOKOM CMBICIIE, B
OTJIMYMU OT COOCTBEHHO HAKOILJIEHUS, OCYILIECTBIISIEMOrO 3a CYET IPUOABOYHOIO MPOJYKTA.

Jlornyecku cienyer, 4TO Ha HAKOIJIGHHE HE MOXXET ObIThb HCIOJIb30BAH BECh
aMOpTHU3alMOHHBIA (GoHJ (B ciaydae ero peaabHOro (GOPMHUPOBAHHUS IyTEM OTYHCICHUI Ha
COOTBETCTBYIOLIME cyeTa ()MHAHCOBBIX YYPEXKICHUIT). B TakoM ciiydyae, HakoruisieMasi 4acTh
aMOPTU3aLMOHHOTO (HOHJA OJDKHA OBITH paBHA PAa3HOCTH MEXKIYy CYMMOW aMOPTHU3ALUU U
CYMMOH BBIOBIBIIMX B JaHHOM OTYETHOM IIEpUOJIE OCHOBHBIX CPEACTB, IOJUIEKALIUX
BO3MEILIEHHIO, BKJIIOYAs TPEACTOSIINE 3aTpaThl Ha KamUTaldbHbIH pemMonT. Hampumep, B 60-
80x romax B CCCP mMenach BO3MOKHOCTh UCIOIB30BaTh Ha HakorwieHue oT 60 1o 80% Bcex
OTYKCJICHUI Ha peHOBaIuio [7].

®opmupoBaHue (OHIOB MPEANPUATUS HAUYMHACTCd C MOMEHTa OpraHMU3aLUU
Xo3gicTByomero cyowekra. llpeampustue B COOTBETCTBMM C  3aKOHOJATEILCTBOM
(GopMHpyeT yCTaBHBIM KamUTad - OCHOBHOW I€PBOHAYAJIbHBI HCTOYHUK COOCTBEHHBIX
CPEICTB MPEANPHUATHS, KOTOPbI B BHUIE OCHOBHOTO M OOOPOTHOI'O KalWTalla HalpaBiseTcs
Ha npuodbperenune Gouaos npeanpusatus. K uncimy GponaoB oTHOCUTCS 100aBOYHBINA KanuTaml -
CO3/aeTcs 3a CUET. NMPUPOCTA CTOMMOCTH MMYILECTBA B PE3YJIbTATE MEPEOLEHKH OCHOBHBIX
(GOHIOB, SMHUCCHOHHOTO a0Xona (3a CUeT MPEBBINICHHUS MPOAAKHOW IIEHBI AKIUH HaJ
HOMHHAJIBHOW), 0€3BO3ME3HO MOJYYEHHBIX IIEHHOCTEH Ha MPOU3BOJACTBEHHBbIC Henu. OH
MOKET OBITh MCIIOJIb30BaH Ha IMOTalleHHE CYMM CHIDKEHUS CTOMMOCTH HMYILECTBA,
BBISIBUBILUXCS 10 pe3yJibTaTaM €ro MEepeolleHKH, Ha TMOramieHue yOBITKOB, BO3HHMKIIUX B
pe3ynbrare 0e3BO3ME3HONW Nepenayd HMYIIEeCTBa JAPYTUM MPEANpUATHSM U JMLaM, Ha
yBEJIMYEHUE YCTaBHOIO KalluTaja, Ha IoraiieHue YyObITKa IO pe3yjbTataM padoThl
OPEIIPUITHS 32 OTYETHBIN IO,

B mpouecce npou3BOACTBEHHOW — JEATEIBHOCTH — JIOXOJbl  OT  pealu3aluu
NPOM3BEICHHONW MPOAYKIUH B (hopMe BBIPYUYKH OT pealM3aliu TOCTYMAIOT Ha PAacYEeTHBIN
WJIH BAJTIOTHBIN (€C/IM NpeIIpHsTHE SKCIIOPTUPYET MPOAYKIUIO) cueT. Bripyuka jxe siBisiercst
MCTOYHUKOM BO3MEUIEHMSI 3aTpaT Ha MPOU3BOJICTBO, NIPOABMKEHNE HA MPOJYKLIUHU HA PBIHOK,
Ha peajm3anuio ToBapoB (paboT, yciyr). AMopTH3ainus, TakKuM 00pa3oM, MOCTyNaeT B
COCTaBe BBIPYYKH OT peaju3alid B aMOPTHU3ALMOHHBIA (OHI TpeaHAa3HAYCHHBIH s
obecriedeH s BOCIIPOM3BOACTBA (IIPOCTOr0) OCHOBHBIX (DOHJIOB.

Baxmwueiimast ctopoHa (pUHAHCOBOH JESATEIBLHOCTH MPEANPUATHHA - (opMUpOBaHHE U
UCIIOJIb30BaHUE Pa3IMYHbIX JCHEeXKHbIX (POHIOB. Uepe3 HUX ocyliecTBIseTcs oOecreueHue
XO3SIICTBEHHOM  J1€ATEIbHOCTH HEOOXOJMMBIMM J€HE)KHBIMH CpPEICTBAMH, a TaKkKe
pacIIMPEeHHOT0 BOCIPOM3BOJCTBA, (UHAHCHUPOBAHHE HAYYHO-TEXHHYECKOTO Iporpecca,
OCBOCHME U BHEAPEHHE HOBOM TEXHHKH, SKOHOMHYECKOE CTUMYJIUpPOBAHHUE, pPaCUEThl C
OI0/UKETOM, OaHKaMH.

JlenexHbie GOHIBI MPEANPUSITUI MOXKHO pa3AeiUTh Ha MATh rpymi [8]:

- miepBas rpymmna - GOH/bl COOCTBEHHBIX CpeCTB — (YCTaBHBIN KamuTai, 100aBOYHBIN
KaluTajl, pe3epBHbIA KamuTan, (OHJ HAKOIUICHWH, LeieBble (UHAHCHUpOBaHUE U
HOCTYIUICHHUSI, HEpacIpeielieHHas! PUOBLIb, IPOYHE);

- BTOpas rpynmna - (GoHIBI 3aeMHBIX CPeACTB — (KpeAUThl OAHKOB, KOMMEpUYECKHUE
KPEIHUThI, JAKTOPUHT, JIU3HUHT, KPEAUTOPHI, IPOUHE);

- TpeThsl rpymma - (GOHIBI MPHUBJICYCHHBIX cpeAcTB — (POHIBI MOTpeOIeH s, pacueThl
0 JUBUACHAAM, JOXOAbI OyAyIIMX TEPHOIOB, pPE3EPBBI MPEICTOALIMNX PACXOIOB U
IUTATEIKEN);

- 4yerBepras rpynmna - ¢GoHIsl, oOpasyeMmble 3a CUYET HECKOJIbKUX HCTOYHUKOB, -
(BHEOOOPOTHBIE aKTHBBI (HCTOYHHKH - COOCTBEHHBIE W 3aeMHBIE), OOOPOTHBIC AKTHBEI
(MCTOYHUKM - COOCTBEHHBIE CPEICTBA, KPEAWUT, KPEIUTOPCKas  3a0JDKEHHOCTH,
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NPUBJICYCHHBIC), MHBECTUIIMOHHBIA (POHJI (MCTOUHHUKH - MPUOBLIL, aMOPTU3AIIMOHHBINA (QOH]I,
3ae€MHBIC CPEJCTBA), BATIOTHBIA (OHI (MCTOYHHKH - COOCTBEHHBIC M 3aEMHBIC CPEJICTBA),
npoyre);

- msTas rpyIna - ONepaTUBHbIC JEHEXHbIe (GOHIBI — (A1 BBILIATHL 3apabOTHOI
TUIATHI, JJIS BBIIUIATHI AUBUACHIOB, IS IJIATEXKEH B OFOJKET, IPOUHE)

bonee neranpHO X0TEnOCh Obl OCTAHOBUTCSI HA TPEThE U YETBEPTOM rpynmnax. TpeTbs
rpymna JEeHeKHBIX (HOHIOB MPEANPUATHS - (HOHBI MPUBICUCHHBIX cpencTB. Takue (OHIBI
HOCAT JIBOMCTBEHHBI XapakTep: ¢ OJHON CTOPOHBI, 3TH CPEJCTBA HAXOIATCS B 000OpoTe
NPEANPUATHS, C JAPYroil - OHM TNPHHALICKAT ero paboTHUKaM (AuBUACHABI U (DOHT
notpeOsienusi). [lonTBep)KAAIOT WX JBOMCTBEHHOCTH CIEAYIOIIUE (aKThI: BO-NEPBBIX, B
OanmaHce MpennpuATUS OHM HAxXOIATca B paszznene V maccuBa, T.e. CpPeIu KpPaTKOCPOUHBIX
00513aTeNIbCTB; BO-BTOPBIX, IPU HEKOTOPBIX PACUETaX OHU HCKIIOYAIOTCS U3 0053aTeNbCTB
MPEIIPUATHSL.

@®oHj noTpebsieHns - JCHEXHbIA (OHJI, 00pa3yemblil 3a CUeT YUCTOM NPUOBUIM U
UCTIOJIb3YEeMbIi  Ha YAOBJETBOPEHHE MAaTepHaAbHBIX U  COLMAJBbHBIX TMOTpeOHOCTEH
pabotHukoB npennpusatud. [Ipu dopmupoBanuu Gponaa noTpebieHnus MpearnpusITHe TOIKHO
YUUTBIBaTh OJIHY OYEHb BaKHYIO 3aKOHOMEPHOCTH. TEMIIbl pocTa OaJlaHCOBOH NpUOBLIH
JIOJIKHBI OBITH BBILIE TEMIIOB pocTa OHa MOTpeOIeH s, BKIItoYas 3apaboTHYIO IJIaTy

YerBeprass rpynma JeHEXKHbIX (OHIOB npeanpusatus (oOpa3yeMbIx 3a cyer
HECKOJIbKUX MCTOYHUKOB) - 3TO (yHIAMECHTAIbHbIC JICHSKHBIC (DOH/IBI, BKIIOYAIOIIHE B CeOs
psil paHee pacCMOTPEHHBIX (OHA0B. BHEOOOPOTHBIE U OOOPOTHBIE AKTUBBI ABJISIOTCS ABYMS
YacTSIMHU BCEro UMYILECTBA MpeanpusaTus. Jlenexusie GoHaAbl U X GOPMUPOBAHUSI UMEIOT,
KaK BHJIHO, pa3Hble HUCTOYHHUKH, O KOTOPHIX Oojiee MOJAPOOHO CKa3zaHO B COOTBETCTBYIOLIMX
rnaBax. MHBecTUIIMOHHBINA (OHI (OPMHPYETCS MPEXIE BCETO 3a CYET aMOPTHU3ALHMOHHOTO
donna wu npubbum. Ilpu dSToM TakoW crnenMPUYECKUN JEHEXHBIM (QOHM, Kak
aMOPTHU3ALMOHHBIN, MpeIHAa3HAYeH JUIsI MPOCTOTO BOCIPOM3BOACTBA OCHOBHBIX (DOHIOB, a
npuoObLIL 00s13aHa 00ECTIEYUTh PACIIMPEHHOE BOCIIPOU3BO/ICTBO.

WNuBecTuimoHHbIl  (OHA TpeaHa3HadeH /s pa3BUTHS TNPOM3BOACTBA. B  HeMm
KOHILIEHTPUPYIOTCS:

e AMOPTH3ALMOHHBIM (OHI, TNpenHa3HAUYEHHBIH ISl MPOCTOrO BOCIPOHM3BOJICTBA
OCHOBHBIX (DOHJIOB;

e (QoHn HaKomIeHWH, oOpa3yemblii 3a CYET OTYUCICHWH OT TPHOBUIM U
NpeHa3HaYeHHbIN U1 pa3BUTUS IIPOU3BOJICTBA;

e  3aEMHbIC U IPUBJICUYEHHBIE HCTOUHUKH.

Ponb sToro ¢onna oueBnana, [Ipennpusitie JO0KHO UMETh BOZMOXKHOCTh U 0053aHO
3a cyeT COOCTBEHHOM MPHOBUIM M JAPYTMX HCTOYHUKOB OOECHEUUTh MPUPOCT OOOPOTHBIX
CpeACTB M (hMHAHCHPOBAHUE KAMUTAIBHBIX BIOKEHWH. JTO JOIDKHO BCET/a YUYHTHIBATHCS
OpeANpUATHEM IPU paclpepeseHUHd YUCTOM NMpUOBUIM M PELIeHHH BOMIpOca O TOM, Kakas
4yacThb €€ JOJKHA ObITh HampaBiieHa Ha BHIIUIATY TMBUJCH/IOB U Ha pa3BUTHE IPOU3BOCTBA.

Ecnu paccmarpuBath 00pa3oBaHKME pa3IMuHbIX (OHIOB KaK pe3yJbTaT AEATEIbHOCTH
OPEIIpPUITHS, @ UMEHHO OT CYMMbI NPHUOBUIM, TO 3TO BBINIAAUT TakuM oOpasom. Ilocie
HAJIOTOBBIX BBIIJIAT 00pa3zyeTcs 4ucTas NpuObLIb, KOTOpasi pacXxoJyercssi B COOTBETCTBUH C
YCTaBHBIMU JIOKYMEHTaMH M TI0O YCMOTPEHHIO XO3siiicTBylomero cyobekra. M3 Hee
(GopMHpYIOTCS: pe3epBHBIA KaluTal W ApPYrue aHaJOrM4yHble pe3epBbl, (OH] HAKOIUICHUS,
doHI moTpedeHus!.

PesepBHbIil KanuTan npeaHa3HayeH JUIsl MOKPBITHS YOBITKOB OTYETHOIO IEPHOAA,
BBIMJIATHI TUBUICHIOB MPHU HEJAOCTATOYHOCTH WM OTCYTCTBMM NpuObLin. Hammume donna
ABIISIETCA BAXKHEMIIUM YCJIOBHEM OOECIEeUYeHHss YCTOHYMBOIO (PMHAHCOBOIO COCTOSIHUSA
npeanpusatud. K duciy pe3epBHBIX (OHIOB OTHOCSTCS TaKKe pe3epBbl MO OOeCleHEHHE
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BJIOKCHUH B IIEHHBIE OyMaru, BBIKYITHOH (OH, OTIOXKEHHBIH (GOHT U 1Ip., co3aaBaembie B AO
COOTBETCTBEHHO JUJIsl ITOTAIIEHUS O0JUTaluil ¥ BBIKYIIA aKIUH.

@OH/I HAKOIUIEHMsI - CPEACTBA IPEJHA3HAYEHHBIE I pa3sBUTUSA NpoU3BoACTBA. X
UCIIOJIb30BAaHUE CBSA3aHO C YBEJIMYEHHEM MMYyILECTBA MNPEeInpUiTUs M (PUHAHCOBBIMU
BJIOKCHUSIMU JUTSI U3BJICUCHUS IPUOBLITH.

@®onn  norpebiieHUsT — CPEACTBA, HANpaBlseMble Ha COLHUAIbHBIC HYX[IBI,
(uHaHCUpOBaHUE OOBEKTOB HEIMPOU3BOJCTBEHHOW CQepbl, €IMHOBPEMEHHOE MOOIIPEHUE
pabOTHHKOB, BBIILUIATHl KOMIIEHCAIIMOHHOI'O XapakTepa u T.1.

Octartok npuObLIN - HepacIpeeNeHHas MPUObLTH TAKKe XapaKTepu3yeT (pUHAHCOBYIO
YCTOMYMBOCTB M MOYKET MCIIONIb30BATHCS ISl IIOCIIEIYIOIIETO PA3BUTHUS IIPEITPHUITHS.

IleneBoe (huHAHCHpPOBAHWE W TOCTYIUIEHHS — CpEICTBA, NpeAHA3HAYCHHBIC IS
CTPOUTENIBCTBA U COJACPKAHUS COLMATIBHBIX OOBEKTOB, a TAK)KE MOCTYIJIEHUS HA 9TH LIETH OT
IOpUANYEeCKUX U (uszndeckux nui. CpencTBa MPEArpHUATUHAM MOTYT TAaKXKE BBIACIATHCS U3
Oro/KeTa, OTPACIEBBIX U MEKOTPACIEBBIX (POH/IOB.

Econ npennpuste 3aHUMaeTcs BHEIIHEOKOHOMUYECKOM JIEATEIIBHOCTBIO, OHO
oOpa3yeT BaJIOTHBIA (POHJ 3a CUET MOCTyHaroIled BaJlOTHOM BBIPYUKH, YaCTh U3 KOTOPOM
OHO 00513aHO NPOJaBaTh rOCY1apCTBY.

Jln1st oniepaTUBHOTO yrpaBiieHHsI (PUHAHCOBBIMHU PECypcaMH MOTYT CO3/1aBaThCs U Apyrue
orepaTuBHbIE (POHJIBI: VIS BBIILJIATHI 3apa0OTHOM IIAThI, 1A IJIATEKEH B OIOJUKET U Jp.

Takum o0pazom, HEOOXOJUMO Ha TOCYJIaPCTBEHHOM YpPOBHE MEPECMOTPETH 0a30BbIi
noaxoa K (opMupoBaHHIO (DOHAA HAKOMJIEHMS HAa PA3IMYHBIX YPOBHSIX HaIlMOHAJIBLHOU
SKOHOMMYECKOI CHUCTEMBI C yU€TOM MHTEPECOB OOIIECTBA U MPEIPUHUMATENS B YaCTHOCTH.

OnHUM M3 1IaroB K OCYIIECTBICHHUIO CUCTEMBl YKa3aHHBIX MpeoOpa3oBaHUil cuuTaeM
OTKa3 OT NPUHLHUIIA HAYMCIICHUs] aMOPTU3aLUN U [IEPEX0/l Ha MPUHLNII OTYHUCICHUN CPEJICTB
Ha COOTBETCTBYIOIIME CuUeTa, B 005S3aTEIbHOM MOPSIKE PACIOJIOKEHHBIM B KOMMEPUYECKHX
0AaHKOBCKHX YUPEXKICHHUAX TOCYIapCTBEHHOW (Popmbl cobcTBeHHOCTH. EcTecTBeHHO, Takoe
"HOBILECTBO" TMOBJEYET 3a COOOW JOCTATOYHOE M3MEHEHHWE HOPMATHBHO-3aKOHOJATEIbHOMN
4acTH KakK CTaHJApTOB OyXraJTepcKOro yuyeTa Tak W HM3MEHEeHMe mojoxeHuil Hamorosoro
KOZeKca YKpaumHbl, UYTO HEU30EKHO BBI30BET OTBETHYIO PEAKLUI0 CO CTOPOHBI
IIPEANPUHUMATENIBCKUX CTPYKTYp pasHoro ypoBHs. Il03TOMy, OIHOBPEMEHHO C TakUM
BBEJCHUEM HEOO0XOAMMO MpOAyMaTh HANpaBJIEHUS CTUMYJUPOBAaHHS CO  CTOPOHBI
rOCYJIapCTBEHHBIX OaHKOB Ha oOOecreueHHe BBIAAYM KPEOUTHBIX CPEICTB Ha JBIOTHBIX
YCIIOBUSX, B CTPOTOM COOTBETCTBUHM ¢ 0OBEMOM HAKOIUICHHSI MIPEAIPUATHS, SKOHOMHUYECKON
3QPEKTUBHOCTBIO HMX MACATEIBHOCTH W C 00s3aTENbHBIM IOCIEAYIOMIUM KOHTPOJEM HX
LIE€JIEBOTO UCIIOJIb30BAHUS.

BeiBoaABI M mHEepCHeKTUBBI AAJNbHEHIIMX HCCICA0BAHMM. B 1ensix MOBbILIECHNUS
TEMIIOB JKOHOMHYECKOIO0 pOCTa CTPaHbl, B YAaCTHOCTH C IIOMOIIBIO BBEJICHHS HOBBIX
BBILLICYKA3aHHBIX MOAXOA0B (opMupoBaHHus (OHIOB HAKOIUICHHsS MPEeINnpusiTH U
CTUMYJIMPOBAHUS 3TOr0 MPOLECCa CO CTOPOHBI FOCYAapCTBEHHBIX (PMHAHCOBBIX MHCTUTYTOB,
HEoOX0IMMO pa3paboTaTh CTpPATErMUECKUE HAIPABICHUS M3MEHEHUS 3KOHOMMYECKHX
IIOAXO/0B K IIpolieccy HakoruieHus. He HakormieHue pagu HaKOIUIEHHs, a DKOHOMHUYECKH
1es1ecoo0pa3Hoe HaKOIUIEHUE HApaBIEHHOE Ha yCTpaHEHUe OOIIECTBEHHBIX MPOTUBOPEUMH,
a UIMEHHO - IPOTUBOPEYHE MEX]Ty OOLIECTBEHHON 3aMHTEPECOBAHHOCTHIO B SKOHOMHYECKOM
pocTe M YAaCTHOKANUTAIUCTUYECKUM YCTPEMJICHHE K HAKOIUICHWIO WHIUBUAYAIbHOIO
KanuTana. JTO HaXOAMUT CBOE OTPaKEHHE B IOSIBJIEHMM TAKOI'O HEraTHBHOIO SIBJICHUS KaK
TEHEeBas HKOHOMMKA U CTPEMJICHHME COOCTBEHHUKOB II€PEMECTUTh CBOM Kamurtal B HeEE,
(mpoTHBOpeuMe MPOSBISAETCS MEXKIY HAKOIUICHHEM CBOOOJHBIX JICHEKHBIX CPEJICTB H
CTPEMJICHMEM BBIBECTH HX 3a I'PAaHHUIy B CBSI3M C T€M, YTO YCIOBHMS HX HAXOXACHHUA HE
TIOIBEP’KEHBI U3BECTHBIM PUCKAM).
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Necessity of Formation of the Accumulation Fund for Enterprises

The article considers the problem of formation of the accumulation fund for businesses. Improving the

efficiency of production complexes at the present stage of development of the domestic economy largely
depends on the process of formation of the company accumulation fund. The value of this fund depends on
evidence-based norms of redistribution of sales of surplus value. Determination of the optimal proportions of
such distribution represents an important scientific and practical problem. However, today, there is no direct
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relationship between accumulated depreciation and formation of the respective funds accumulation and
compensation. Unfortunately, this problem of domestic economic schools is overlooked and this is what
determines the relevance of the research objectives.

The necessity of revision at the state level approaches to the formation of the enterprises of various
forms of ownership accumulation fund with the aim of boosting economic growth by increasing the rate of
expanded reproduction.
accumulation fund, compensation fund, expanded reproduction, growth, depreciation
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IIpoOJsiemMu Ta mepenmIKOAU HA NIJIAXY 3a0e3Me4YeHH MPOBAIKEeHHHA
AJIOKAIIHOT0 YNIPABJIIHHA PO3BUTKOM IIPOMHMCJIOBOI0
MOTeHIiagxy YKpaiHu

OOrpyHTOBaHO, IO PO3BUTOK MIPOMUCIOBOrO NOTEHIIANY € 00’ €KTHBHOIO OCHOBOIO 33UIs TeHEPYBaHHS
O3HaK HaAIHHOCTI (PyHKIIIOHYBAaHHS HAI[lOHAIBHOI EKOHOMIYHOI cucTeMH. Bu3HaueHo, mo peanizamii KOHIenii
QIOKAIIIHOTO YIPaBIiHHSA PO3BUTKOM IPOMHCIIOBOTO MOTEHINIATY YKpaiHu MoTpedye akTUBI3aIlii IHBECTUIIIITHOT
JUSUTBHOCTI, SIK BU3HAYaJIBHOTO (haKTOpa MPOTPECUBHUX CTPYKTYPHHX 3pYLICHb Ta MEPEAyMOBH Ul IPUCKOPEHb
NPOLIECIB IPOBA/KEHHSI TIPOrPECUBHOI TpaHc(opMaLlil y CTPYKTYpi TPOMHCIOBOIO BUPOOHHUIITBA Ta OHOBJICHHS
BUPOOHHMYOTr0 MOTEHIIaNy. 3MICHEHO YTOUHEHHS 1 JieTaiizalis poodJieM Ta Meperko]] Ha Nusixy (GopMyBaHHS i
3aCTOCYBAHHS aJIOKAI[IHHOTO YIPaBIIiHHS PO3BUTKOM MPOMHCIIOBOTO TIOTEHIIATy YKpaiHH.
MPOMHC/IOBHIi MOTEeHIiaJ, ajloKaniiiHe ypaBJIiHHA PO3BUTKOM IIPOMHC/JI0BOI0 NOTEHIIALy

M. A.YynpuHa, KaHJ. 3KOH. HAyK
Hayuonanvnoui mexnuuecxuil ynueepcumem Yxpaunwl «KIIH», 2. Kues, Ykpauna

IIpoGJsieMbl M NPENATCTBUA HA NIYTH o0ecleYeHHsl PeaTu3aLHU AJTOKALMOHHOI0

yIpPaBJIeHHUs Pa3BUTHEM NPOMBIIIJICHHOT0 NMOTCHIIHAIA Y KPAUHBI

OO00CHOBaHO, YTO pa3BUTHE NPOMBIIIJICHHOTO IOTEHIHANA SBISETCS OOBEKTHMBHOW OCHOBOW IS
TEHEPUPOBAHUS MPU3HAKOB HAJEKHOCTH (YHKIMOHUPOBAHMSI HAI[MOHAIBHOW DSKOHOMHYECKOW CHCTEMBI.
OmpeneneHo, dTO peanu3aliy KOHIENIMHM aJOKAI[MOHHOTO YIPABJICHUS Pa3BUTHEM IPOMBIILICHHOTO
MOTEHIIMaNa YKpauHbl TpeOyeT aKTUBM3AalUM WHBECTUIIMOHHOW NESITEIBHOCTH, KaK OMPEJEIIomero Gpaxkropa
MIPOTPECCUBHBIX  CTPYKTYPHBIX CABHTOB W TPEINOCBUIKM JUIi YCKOPEHHs TPOIECCOB MPOTPECCUBHOM
TpaHcopManuu CTPYKTYpBl TPOU3BOJACTBA M OOHOBJIGHHS HPOMBIIUICHHOTO MOTeHNHana. OCyIIeCTBICHO
YTOUHEHHUE W JeTAIN3anus IpoOJIeM U MPEIsITCTBUN Ha IMyTH (POPMUPOBAHUS U UCTIOIb30BAHUS AJIOKALIHOHHOTO
yIpaBIEHUS Pa3BUTHEM IIPOMBIIIICHOTO MOTEHIMANa Y KPauHBbI.
NMPOMBIILIEHHBIH MOTEeHIHAJ, AT0KALMOHHOE YIIPaBJIeHHe PAa3BUTHEM NMPOMBILIJIEHHOT0 MOTEHIHAJIA

ITocranoBka npodaemu. KirouoBuM (pakTopoM €KOHOMIUHOTO 3pOCTaHHS KpaiHM Ta
3a0e3meueHHsl il KOHKYPEHTOCIIPOMOXKHOCTI HAa CBITOBUX pHHKAaX € 3a0e3NeyeHHs
PE3yJIBTaTHBHOCTI YIPaBIIiHHS PO3BUTKOM crpareriuHoro mnoteHmiany (CII) HamioHambHOTO
rocriogapcTia. [IpoTe, 11e HalicKIaaHIIIe TUTAHHS CYYacHOTO JEPyKaBOTBOPEHHS HE MOXKe OyTH
BUpIIIEHUM 0e3 MiJABHIIEHHS e(QEKTUBHOCTI BHUKOPUCTOBYBAHMX TEXHOJIOTIH YIIpaBIiHHA
PO3BUTKOM MOTEHIIATy PEaJIbHOr0 CEKTOpY €KOHOMIKM. BH3HaeMo, 110 came BUKOPHUCTaHHSA
KOHLIEMIIIi aJOKaI[iifHOr0 yHpaBliHHS PO3BUTKOM IPOMHUCIOBOIO MOTEHLIay YKpaiHu
CTBOPIOE MEPEAYMOBH ISl PUCKOPEHD MPOLIECIB MTPOBAIKEHHSI IPOrPECUBHOT TpaHCchopMarllii
y CTPYKTYpi IPOMHCIOBOTO BUPOOHULITBA Ta OHOBJICHHS BUPOOHUYOI0O MOTEHIIATY.
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