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AHoTanisi. MeT0l0 [OCTIIKEHHSI € XapaKTepUCTHKAa 0co0JIuBOCTell BHKOPUCTAHHA
nIMPpoBUX TexHOJIOTiH Ha ¢iHancoBomy puHKY. J[loBeaeHo, M0 3aBAsIKH HUGPOBUM
TeXHOJIOTifIM, YYACHUKHM PMHKY MOKYTh IIBHIKO Ta TOYHO aHAJI3yBaTH BeJMYe3HY KiJIBbKICTh
ingopmauii, oTpuMyroun raudoki Ta 00'ekTHBHI BUCHOBKM. IIporuo3m craoTs TOYHIiIMMH, a
pexoMenaanii nysa inBecTtopiB — oO0rpyHroBanimmmu. Ile mokpamrye sikicTh iHBecTHHiHHUX
pilleHb Ta miaBHINYE AOBipY KiieHTiB. OxapakTepn3oBaHo, mo c¢epa BHKOPUCTAHHA
IMPPOBUX TEXHOJIOTi Ha (piHAHCOBOMY PHHKY INOCTiiHO pPO3BMBa€ThLCA Ta iHHOBaUiiiHa, 110
CTaBUTHh NeBHiI BUKJIMKHU JUI1 HAYKOBHX AoC]igxkeHb. BcTaHoB/IeHO, IO B eNoXy I100aJbHOL
nudposizanii, KoM Meki MK peaJbHMM Ta BipTyaJbHHMM CBiTAMH CTalOThb Bce MeHII
BiT4yTHUMH, (piHAHCOBHIT PHHOK NEePeKUBAE PEBOJIIOLII0 CBOEI CTPYKTYPH Ta (PYHKIIOHYBAHHS.
3’sicoBaHo, M0 TpaHchopmania (IHAHCOBOIO CeKTOPY MiJ BIUVIMBOM TEXHOJOTiil He JMIIe
BiIKpHBa€ HOBi FOPU30HTH IJIsl iHBeCTOPiB, ajie i BeAe /10 IVI00AJBLHMX 3MIH y TOMY, IK MH
crnpuiiMaemMo rpoui, inBecTHLil Ta eKOHOMIYHI Mponecu. Buaineno ki04oBi kaTeropii mpod.aem
HeNMPaBWJIBHOI0 BUKOPHCTAHHA HU(POBUX TeXHOJIOTil Ha (piHaHCOBOMY pHHKY. /[oBeneHo, 1m0
(pinaHCOBHII PUHOK Ma€ BeJHKY KUIBKICTh 3aKOHOJABYMX HOPM Ta peryioBanb. Lle moixke
YCKJIAIHUTH BNPOBAJKeHHS HOBHX TeXHOJIOTiH Ta iX pgociaigxkeHHsA. BmokpemiieHo, mio
He3BAXKAYH HA BUKJINKH, 3HAYYIIICTh i MOTeHUIifHI NepeBarn BUBYEeHHS BIUIUBY HU(POBHUX
TeXHOJIOTiii Ha (pinaHCcOBUII pUHOK o4YeBUIHI. 3 pocToM Wi€l cepu oUiKyeThCs, IO iHTEpec 10
HAYKOBHX J0CJiIxKeHb B Liii 00JacTi Tako:x 3pocTaTuMe. B nepcnekTuBi ciig gocaiguTu TeMnu
3MiH HM(pPOBHUX TeXHOJIOTiil HA PiHAHCOBOMY PUHKY. TeXH0JIOrii pO3BUBATHCS YsKe IBUAKO,
i 10 TOro yacy, sik HaykKoBe [0CJiI:KeHHs1 Oylae 3aBeplIeHO, IY0JIKOBAHO Ta PO3IJISIHYTO
IIMPOKOK ayIUTOPi€I0, TEXHOJIOTTYHMI JaHAIA(T MOoKe 3HAYHO 3MIHUTHCS.

KuarouoBi cioBa: uugposi texnoJiorii, ¢piHaHCOBUI PUHOK, (piHAHCH, BUKOPUCTAHHS
HM(POBUX TEXHOJIOTiH, HMppoBizanis
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Annotation. The purpose of the study is to characterize the features of the use of digital
technologies in the financial market. It has been proven that thanks to digital technologies,
market participants can quickly and accurately analyze a variety of information, obtaining deep
and objective conclusions. Forecasts become more accurate and recommendations for investors
more informed. This improves the quality of investment decisions and increases customer
confidence. It is characterized that the area of using digital technologies in the financial market
is constantly developing and innovative, which poses certain challenges for scientific research. It
has been established that in the era of global digitalization, when the boundaries of the real and
virtual worlds are becoming less tangible, the financial market is experiencing a revolution in its
structure and functioning. It has been established that the transformation of the financial sector
under the influence of technology not only opens up new horizons for investors, but also leads to
global changes in the way we perceive money, investment and economic processes. Key
categories of problems of misuse of digital technologies in the financial market are identified. It
has been proven that the financial market has many legislative norms and regulations. This can
make it difficult to introduce and research new technologies. It is noteworthy that despite the
challenges, the significance and potential benefits of studying the impact of digital technologies
on the financial market are obvious. As the field grows, interest in scientific research in this area
is expected to increase. In the future, the pace of change in digital technologies in the financial
market should be examined. Technology moves very quickly, and by the time scientific research
is completed, published, and reviewed by a wider audience, the technology landscape may have
changed significantly.

Keywords: digital technologies, financial market, finance, use of digital technologies,
digitalization.

Beryn

B emoxy rio6anpHOI 1Tud)poBizaltii, KoM MeXi MK peaJbHUM Ta BipTyalbHUM CBITaMH CTAalOTh BCE
MEHII BiMYyTHUMH, (piHAHCOBHH PHHOK IEPEKUBAE PEBOJIOIII0 CBOEI CTPYKTYPH Ta (DYHKIIIOHYBaHHI.
Skmro me meKiTbKa IECATHIITH TOMY TEePMiH «ITU(POBI TEXHOJOTID» acoIifoBaBcsS 3 (yTYPUCTHIHUMHU
poMaHaMH Ta HAyKOBOIO (DAaHTACTHKOIO, CHOTOJIHI BOHU CTAJIM HE JIUIIC PEATBHICTIO, ajie W KIIFOUOBUM
IHCTPYMEHTOM B YIpPaBIIiHHI (DiHAHCAMH, TOPTIBII IIHHAMH TaliepaMH Ta OaratbMa IHITUMH CEKTOpaMH
exoHoMikH. HaBimo Ham oTpiOHa nugpoBa peBoIIONis Ha (IHAHCOBOMY PHHKY, SIKi BUKJIMKU BOHA CTAaBUTh
nepe/] HaMu, 1 sIKi MOYKJTUBOCTI BIJIKPUBAa€ — OCh TMHUTAHHS, HA SKI MU HaAMaraTUMEMOCS JaTH BIATIOBIAb y
il crarri.

B enoxy rno6anbHOT udpoBi3alii Halll CBIT NEPETBOPIOETHCS HeMOBIpHIUMHU TemaMu. CMapToHH,
HITYYHUHN THTEJEKT, OJOKUEHH — IIi CJI0Ba CTaJIM YaCTUHO HAIIOI MOBCIKACHHOT peanbHOCTI. [IpoTe oqHa
3 HalOUTbIIMX cdep, ae HUdpoBa PEBOJIOLIS IEMOHCTPYE CBil mMoTeHIan, — 1€ (iHAHCOBUI PUHOK.
Tpancdopmarrist GiHAHCOBOTO CEKTOPY ITiJ] BILTABOM TEXHOJIOTIH HE JIMIIE BIIKPUBAE HOBI TOPU3OHTH IS
IHBECTOpIB, alie i Belle A0 TI00aTbHUX 3MIH Y TOMY, SIK MU CIIPHIMAa€EMO TPOII, IHBECTHUIIIT Ta €eKOHOMIYHI
MPOIIECH.

Jeski 3 HadcTapimmx OaHKIBCBKUX I1HCTUTYTIB, SKHUM JIOBOJIUJIOCS CTHKATHCS 3 TPOMAICHKHUMH
PEBOJIOLISMH Ta BilfHAMH, TENEp CTUKAIOTHCA 3 HE MEHII BEJIMKUM BHKIUKOM — afanTalieto 10 TudpoBoi
epu. Lli TexHOJIOTi4HI HOBOBBECHHSI HE JIMIIIE TIPOIIOHYIOTh HOBI METOM LI 301NIbIICHHS PUOYTKY, ane i
BUMararoTh TTMOOKOT0 IEPEOCMHUCIICHHS TpaauLiiHIX QiHaHCOBUX mapaaurm [1-3].

Kpim Toro, BnpoBamKeHHsT TUPPOBUX TEXHONOTIH B (iHAHCOBIH cdepi MPU3BOAUTH IO CTBOPEHHS
HOBUX MoJIeNieli B3aeMOJii MK YYaCHUKaMHM PHUHKY, MiABHIIYE MPO30PICTh Ta €()EeKTUBHICTH OMepallii,
BIZIKpUBA€E JBEPi AJIsI CTapTaliB Ta iHHOBAIii.

Amnaniz ocmannix Odocaiodxcenv i nyOnikayid. BaxkiuBi acmeKTH PO3BUTKY (iHAHCOBUX PHHKIB
po3kpuBaiucs B poborax Takux BueHux sk: E. Bimbsamc, J|. Enrennbapa, E. Iletepa, C. XanrinrrtoH, P.
Inkmap, M. Timmep, b. Ban Apk, C. Bonocosuu, B. Teiin, A. I'punienko, H. Kpayc, M. Tapactok, O. CuikiH,
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M. KpumranoBuu, B. ®panuyk, A. Ilranrper Ta inmi. OpgHak psa Teopil 1 KOHUENHid B ymMoBax
nuQpoBizamii 1 HEJOCKOHAIOTO y3arajJbHeHHS PO3yMiHHS IIEBHUX aCHEKTiB PO3BUTKY (hiHAHCOBOTO PHUHKY,
J0Ci 3aJMIIAIOTHCS HE PO3KPUTHMHU B TOBHIM Mipi, IO i 3yMOBHJIO BHOIp JaHOI TeMaTukd i ii cydacHy
AKTYaJbHICTb.

Memoro docniodcenns € XapakTepHUCTHKA OCOOIMBOCTEH BHKOPUCTAaHHS LU(PPOBHX TEXHOJOTIH Ha
(biHaHCOBOMY PUHKY.

PesyibTaru

Hudposi TeXHOMOTIi peBOMIOUIOHYIOTH (hiHAHCOBUH PHHOK, IPUBHOCSIYU B HHOTO HOBI MO>KJIUBOCTI,
BUKIMKH Ta 3MmiHd. Jlo npukinany, mmatdopmu, Taki sk Betterment abo Wealthfront, nagaroTb
aBTOMATH30BaHI pEKOMEH[Allii 3 IHBEeCTYBaHHsS Ha OCHOBI anroputMmiB. [loctymHime ¢inaHcOBe
KOHCYJIbTYBAHHS IUIS IIUPOKO] ayAUTOPil, SMEHIIEHHS BUTPAT Ha MOCIYTH (P iHAHCOBUX KOHCYJIbTAHTIB.

BaxxnuBuii MO3UTUBHUI PO3BUTOK IUGPOBI TEXHONOTii MpuUBHECIW B pobory tuiardgopmu P2P.
LendingClub ta Prosper 103BoNSfOTh IpsiMe KPEAUTYBaHHS Mik ocoOamu 0e3 0aHKiBCHKHX ITOCEPEIHUKIB.
OxpiM 11p0TO, (PiHAHCOBI YCTAaHOBH BHUKOPHCTOBYIOTH AHANITUKY BEIMKHMX INAHWUX Ul HPOTHO3YBaHHS
PUHKOBHX TpPEHIIB a00 OIlIHKA KpPEJUTOCHPOMOXHOCTI KIIEHTIB. Alle HAWTOJIOBHIIIE IOCSTHEHHS
nudposizamii Ha iHAHCOBOMY PUHKY € IITYYHHUH iHTENeKT. a jmonoMoror Al, (iHaHCOBHIA aHANITHK Ha
PUHKY MOY€E MTPOBOINUTH TNIMOOKHIA aHAJIi3 BEJIMKO1 KITBKOCTI JAaHWUX, BUSBIISIOYH 3aJI€)KHOCTI Ta TPEH/IH, K1
Oynu O HemoMiTHI s moauHu. Hanpukiiaz, BUSBIEHHS TIEBHUX MATTEPHIB Y TIOBEIHII CTIO)KUBAYIB TTiCIIS
MEBHUX MAapKETUHTOBUX KammaHiid. [Ipu 1ipoMy, cydacHi iHCTpYMEHTH Bi3yaizallii JO3BOJSAIOTh YYACHUKY
(hiHAaHCOBOTO PHHKY JIETKO 1HTEPIIPETYBATH CKIJIATHI HAOOpH JaHHWX, OOYIOBYIOUH iHTYITHBHO 3pO3yMIJIi
rpadiku Ta giarpamu.

3aBasgku IUGPOBUM TEXHOJOTISIM, yYYaCHUKM PHHKY MOXYTh INMBHAKO Ta TOYHO aHATi3yBaTH
BENMYE3Hy KUTBKICTH iH(MOpMaIii, OTpUMyroYn TJINOOKI Ta O0'€KTMBHI BHUCHOBKH. I[IporHo3W CTaroTh
TOYHIIIMMH, a PEKOMEH/IAIII{ I iIHBECTOPIB — OOTpYHTOBaHIMUMHU. 1e mokparniye siKicTh iHBECTHITIHIX
piIieHb Ta IMiIBHIY€E MOBIpY KiTieHTIB [4-10].

[HImIOI0 CTOPOHOIO € mpoOsieMH, IO MOKYTh BHMHHMKATH BHACIHIZOK HENPABUIBHO BHKOPUCTAHHS
MU(QPOBUX TEXHOJIOTIMH.

Ta0mmr 1
KurouoBi kaTeropii npo6;1eM HenmpaBUJIbHOT0 BUKOPUCTAHHS HU(PPOBUX TEXHOJIOTii HA
¢inaHcoBOMY PHHKY

Kareropis
Ne P XapakTepucTuka npoodjaemMu
npoodJieMu
Hudposi TexHOIOTIT MOXKYTh OyTH BUKOPHCTaHI [UIs IIaXpaicTBa, TAKOTO SIK
1 @dinaHCOBI MaxiHauii | MaHIMyIALis IiHaMH akWid abo cTBOpeHHA (IKTUBHUX (DiHAHCOBUX
IHCTPYMEHTIB
) 3pocTaHHs Henepegipeni abo morano po3poOieHi TEXHOJNOTil MOXYTh CHPUYMHHUTH
CHCTEMHHX PU3HMKIB | CHCTEMHi MOPYILIEHHS, SIKi BIULITMBAIOTH Ha BeCh (PiHAHCOBUII PHHOK
. . . 3acTocyBaHHS aBTOMAaTH30BaHMX CHCTEM MOXE MPU3BECTH J0 3MEHIICHHS
3 CormlanpH1 HaCIIIKU . . ) . N
poboYHX Miclb B (DiHAHCOBOMY CEKTOPI, 110 CTBOPIOE COLialTbHAN BUKIIUK
4 [Momunku B | HempaBuibHO nporpamoBani a0o Ae(eKTHI aNrOpuTMU MOXKYTh CIIPHIHHUTH
porpamMyBaHHI BEJIWKi (piHAHCOBI BTPaTH, OCOOIHMBO B BUCOKOYACTOTHIN TOPTiBIIi
Hudposi BamroTm Ta iHOI UMEGPOBI TUIATIXKHI CHUCTEMH MOXKYTh OyTH
5 BinMyBaHHS KOIITIB | BUKOPUCTaHI JJIsl BITMUBaHHS Tpolieit abo ¢piHaHCYBaHHS TEPOPU3MY, SKIIIO
BOHH HE HAJISKHO PETYIIOIOTHCS
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OxpiM npeacTaBieHo y Ta0i.1, mie cimij BUAUIATA W €THYHI NMUTaHHA. BHUKOPUCTAHHS JCSIKUX
TEXHOJIOT1H, TakuX Ak Big Data a5 oniHKK KpeANTOCIPOMOKHOCTI, MOXKE MTPU3BECTH 10 AUCKpHUMiHalii abo
HEpiBHOCTI.

BpaxoBytoun mi TNOTEHHiHHI NPOOJEMH, BaKIMBO 3a0€3MEUUTH CTPOTMH HArisa, eQeKTUBHE
peryIoBaHHA Ta MOCTiiiHE OCBITY AJS YYacHUKIB PHHKY MIOAO HAaWKpamlMX MPaKTUK BHUKOPUCTAHHS
IU(QPOBHUX TEXHOJIOTIH B (JiHAHCOBOMY CEKTOPI.

OuintoBaHHS €(pEeKTUBHOCTI BUKOPUCTaHHS HU(POBUX TEXHOJOTiH Ha (PiHAHCOBOMY PHHKY MOXKE
OyTH JOCUTH CKJIaJHHM 3aBJaHHSIM, OCKUIBKA BOHO BKIIIOYA€ Pi3HI aCIeKTH, Taki K (iHaHCOBa Binmadya,
MOKpAILCHHS B 00CIYTOBYBaHHI KJII€HTIB, 3MEHIICHHS pU3UKIB, TOLIO (Tab1.2).

Tabnurs 2
CrnpouleHa rinoreTH4Ha Mojae/b OL[iHIOBAHHA e()eKTUBHOCTI BIPOBaIKeHHs HM(PPOBUX
TeXHOJIOTiii Ha (PiIHAHCOBOMY PUHKY

3miHHI XapakTepuCcTHKA
R Joxin Bix BOpoBaKeHHs HM(PPOBUX TEXHOJIOTIH
C Butpaty Ha BpoBaKeHHS TUPPOBUX TEXHOIOT1H
Sxicte 00CIyroByBaHHA KIi€HTIB (MOXKe OyTH BHMIpsiHAa 3a JOTIOMOTOI0 MOKa3HHUKIB
Q 3aJJ0BOJICHOCTI KJIIEHTIB, Yacy peakii Ha 3alluTH KII€HTIB TOLIO).
S 36inpmenHs 0e3meky HiHAHCOBHX OTIEPaIlii 3aBIIKH BIIPOBAKEHHIO ITU(GPOBUX TEXHOJIOTIH
I IHHOBaNifiHICTS (MOKe OyTH BHMipsiHA 3a JOTIOMOTOI0 KiIbKOCTI HOBOBBENICHB, ITaTEHTIB
TOIIIO)
E=f(R,C,Q,S,])
E ‘ 3aranpHa e()eKTUBHICTH BIPOBA/DKEHHS MU(PPOBUX TEXHOIOTIH

Mopens npencraBieHa Ha Ta0n.2 € TIMOTETHYHONO i CTBOPEHAa Ha OCHOBI 3arajbHUX HPUHIUIIIB
OIIIHIOBaHHA e(eKTUBHOCTI TexHoxorii. [1lomo BigoMux, To Ha Hanty TyMKy, Moxe OyTu Bukopuctana TCO
(Total Cost of Ownership): TCO BpaxoBye Bci BUTpaTH Ha MPUIOAHHS, BIPOBA/DKEHHS Ta EKCILTyaTaIlito
TEXHOJIOTI] TPOTAToM Ii >KUTTEBOTO HHMKIYy. Lle momomarae KoMmmaHisIM 3pO3yMiTH peajbHy BapTiCTh
BNPOBAJUKEHHST HOBOT TEXHOJIOTII. i, TEOpeTHUHO, MOKHA a/anTyBaTH ab0 KOMOIHyBAaTH Uil CTBOPEHHS
OLITBII KOMIUIEKCHOTO MiJXOAY JI0 OIIHIOBaHHS €(EeKTHBHOCTI BIPOBaPKEHHS MHU(POBUX TEXHOJOTIH Ha
(hiHaHCOBOMY PHHKY.

BucnHoBku

[lincymoByroumM, cIif 3a3HA4YUTH, [0 B YMOBax OE3MEPEPBHOTO TEXHOJOTIYHOTO PO3BUTKY
(hiHAaHCOBH PHHOK HE JIUIIE MePeKUBAE TIIMOOKI 3MIHH, ajie i BiIKpUBA€ Tepe]] HAMH HOBI MOMITHBOCTI 1
ropm3oHTH. [ludpoBa peBoItomisi BHOCHTh KOPiHHI 3MIHH Y CIIOCOOH B3a€EMOJIii YYaCHUKIB PUHKY, pOOHUTH
MIPOIIECH TPO30PIMMHE Ta e(PEKTUBHIITAMH 1 CTBOPIOE OCHOBY JIJIsT HOBHX O13HEC-MOJIEIICH Ta iIHHOBAIIIHHIX
pimens. TuM He MeHIIe, pa3oM 3 HaA3BHUAHHUMU MOMJIHBOCTSIMH IIPUXOIATH 1 HOBI BUKIUKH. [IpoOiemu
Oe3Iekn, peryioBaHHSA, a TaKoX IMOTpeda B TIMOOKOMY PO3YyMIHHI TEXHOJOTIH CTAalOTh KIFOUYOBUMHU
MMATAaHHSAMH B e1oXy Itudposizarii GiHaHCiB.

Jng momanpuX TOCHiIKEHb BEJIbMH AaKTYaIbHHMH CTAalOTh NHTAaHHS MIOAO CTaHAapTH3amii
mnpoBuX (HiHAHCOBUX IHCTPYMEHTIB, PO3POOKH €(PEKTHUBHUX MEXaHI3MIB 3aXHCTy IaHWUX Ta TapMOHi3aIlii
peryoBaHHS IMTU(QPOBUX (hiHAHCIB HA MIKHAPOTHOMY PiBHI. Ba)XTHMBO TaK0k JOCITIAUTH COIiaIbHI aCTIEKTH
BIIPOBAKCHHS U(PPOBHUX TEXHOJIOTIH Ha (hiHAHCOBOMY PHHKY, OCOOJIMBO IIOJO BIUIMBY Ha 3aHHATICTH,
OCBITY Ta COILIaIbHY MOOUTBHICTH. [1iICyMOBYIOYH, MOKHA CKa3aTH, 1[0 MM CTOIMO Ha IOPO3i HOBOI epH B
ictopii ¢QinancoBoro puHKy. Lls epa HemepeBepIIEHMX MOMJIMBOCTEH Ta BUKIHMKIB BHUMAarae BiJ Hac
MIMOOKOTO aHalli3y, KpeaTUBHOTO MiJIX0y Ta TOTOBHOCTI JI0 MOCTIMHOTO HaBYaHHS.
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