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A.O.Kacnu
Kpemenuyyvruii Oepocasnuii norimexniyHutl yHisepcumem

O1iHKa piBHS 1HHOBAIlIMHOI aKTUBHOCTI Ta
1HBECTHII1MHOT TPUBAOJIUBOCTI MiAIIPUEMCTB
KpeMeHuyIILKOTO pErioHy

B crarri pocnijkyerbcs piBeHb 1HHOBAIifHOT Ta 1HBECTUIIMHOI NPUBAOJIMBOCTI MIiANPUEMCTB
KpeMeHUyIIbKOTO perioHy; y3arajJbHEHO OCHOBHI TIOKAa3HUKH, SIKi XapaKTepPH3YIOTh IMOTCHIAN ITOJANBIIOrO
PO3BUTKY MmignmpueMcTB M. KpemeHYyka; BH3HAYCHO 3aXOAM, peawi3allis SKAX JacThb MOXKIUBICTb
BHKOPHUCTOBYBAaTH HAsBHUIA MOTCHITIA.
iHHOBaNiliHA AKTUBHICTH, iHBecTULIIiHA NPUBA0JIMBICTD, MiAMPUEMCTBO, MOTEHIIIAJ

ITocTanoBka npodJjemMu. 3a06€3NEYUTH PO3BUTOK EKOHOMIYHOT CHCTEMH 3 TOYKH 30Dy
MOKpAIIaHHS KIUJIbKICHUX MOKAa3HHUKIB AISUTBHOCTI MOYKHA 32 PaxyHOK PO3IIMPEHHS aKTHUBIB,
TOOTO 30iMbIIeHHS 1HBeCTHUIlIH. CTBOPEHHS YMOB ISl JOBTOTPHBAJIOTO CTAJIOTO PO3BUTKY
BUMAarae SKICHOTO BHKOPUCTaHHS IHBECTHLIMHUX pecypciB TOOTO iX 1HHOBAIIHOTO
CTIpSIMYBaHHSI.

Ykpaina norpeOye akTUBI3allii iIHHOBAIIHHO-1HBECTULIIHHOT isTLHOCTI HA BCIX PIBHSAX:
OKpEMHUX TOCIOJAPIOIOUNX CYO’€KTIB, PErioHIB, $KI MalOTh 3HAYHUA HAyKOBUHA Ta
MIPOMUCIIOBHIA TOTEHIIIAI.

Came TOMy, MOCHIDKEHHS TMTAaHHS PETiOHAIBHUX MOXKIMBOCTEH PO3IIMPEHHS
IHBECTHUIIITHOI MiATBPHOCTI HAa I1HHOBAIIWHIA OCHOBI Ma€ BAXKIUBE MPAKTUYHE 3HAYCHHS.
BuzHaueHHs1 moTeHIIay pOCTY IBOTO BUAY JiSUIBHOCTI B OKPEMHUX pErioHaX Ta paHKyBaHHS
OKpEeMHUX TEpPHUTOpIH Ja€ MOMIIMBICTh Ha 3arajbHOJEPKAaBHOMY pIiBHI BHUKOPHUCTOBYBATH
MEXaHI3MH, HaIPUKJIAJl TI0JIATKOBTO CTUMYJIFOBAHHSI PO3BUTKY THX PETiOHIB, 1€ Bijgada Oyje
HANO1IBII 3HAYHMOIO.

HeBupimeni panime yacTuHu 3arajabHoi nmpodaemu. OnHIEIO 13 HaWBKIMBIIIAX
yMOB iHTerpamii YKpaiHH y CBITOTOCHOJAPCHKY CHUCTEMY € MiJBHUINEHHS 11 1HBECTHIIHOI
MPUBAOIMBOCTI K JUIsI BHYTPIIIHIX, TaK 1 JUIs 30BHINIHIX 1HBecTOpiB. OgHaK OOIPYHTOBAHOI
3arajibHOJICPKAaBHOT CTparerii BUKOPUCTAHHS Ta MOKPALIAHHS 1HHOBAIIHO-1HBECTHUIIIIHOTO
MOTEHITIay PETiOHIB J0 IbOr0 4Yacy He Mae. BUXimHOI0 TOYKOI pPO3pOOKH Takoi cTparerii
MOBUHEH CTaTH aHaji3 pIBHSA I1HBECTHIIIMHOI Ta I1HHOBAIIHHO-IHBECTUIIINHOT aKTHBHOCTI
MIIPUEMCTB, PETIOHIB, IO CBIIYUTH MPO HASIBHUN MOTEHITIAT 3a0€3MEUCHHS 1X MOJAIBIIOTO
PO3BHTKY.

iz crarTi Y3aransHUTH ICHYIOU1 TIXO0IU 10 aHAJI3y 1HBECTHUIIIMHOI MPUBAOIUBOCTI
perioHy, MAOCHIOUTH TOTEHLIal I1HHOBAII{HO-IHBECTUIITHOIO PO3BUTKY Ha MPHUKIAIL
Kpemenuynpkoro periony.

OcHoBHa yactuHa. ExonomiuHa kpusa 90-x pokiB B YkpaiHi Bpasuna yci chepu
roCroJapioBaHHs, BCl perioHu. llamgiHHs 0O0CSTIB BHpPOOHWIITBA, BTpaTa pPHUHKIB 30yTy,
MopaJibHE Ta (pi3UUHE CTapiHHA OCHOBHUX BUPOOHMYMX (DOHIIB 1€ 1aJI€KO HE TIOBHUH Mepeltik
npo0JieM, BUPIIIIEHHS SIKUX He Mae 1 yepe3 10 pokis.

Hocnimkenns Knumaxinoi O. [4] 3acBiqumiy, M0 B MEPEXiAHUX yMOBax OLIBLIOCTI
perionam YkpaiHu He BJIaJoCh 30eperTd BUPOOHUY1 MOYKIMBOCTI i ONITUMAJILHO BUKOPHUCTATH
HasBHI pecypcH. PiBeHb BUKOPHCTaHHSI PEriOHOM HAsBHOTO MOTEHIlIANTY JIa€ 3MOTY BU3HAUUTH
CTYHiHb TPOMOPLIAHOCTI (IUCTIPOTIOPIIIHHOCTI) HOTO €KOHOMIYHOTO PO3BHTKY. 3arajoM IO
VYkpaiHi He 0yJI0 BUKOPUCTaHO 76% IMOTEHIaly.
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3a0e3nedeHHs] BUCOKHMX TEMIIIB PO3BUTKY BCIX Traily3eif, BCIX perioHiB moOTpedye
3HAYHMUX 1HBECTHIIHUX pecypciB, GOpMyBaHHS SKUX B YKpaiHi i€ Jys>ke MOBUIBHO.

3a Takux YMOB Jep)kaBa IIOBUHHA CTHUMYJIOBAaTH TPOLEC KaIliTaJOTBOPEHHS
HalllOHAJIBHUX MIANPUEMCTB Ta 3allydaTH iHO3eMHI iHBecTuilli. OmHak, sk 3a3Haudae B.D.
Kugsak “ exoHomiuHuil pPO3BUTOK OyAb-KOTO perioHy i YKpaiHM B LIJIOMy, a TaKOX
3aJTy4eHHS 1HO3EeMHHX 1HBECTHUIIIA HEMOKJIUBI, SKIO HAI[IOHAJIbHUMA KalliTajl He MpaloBaTUMe
edextuBno” 3, C 33].

OpHak 4u TO ¥1e MOBa MPO HAI[IOHAIIBHOT'O 1HBECTOPA, YH MPO 30BHIMIHBOTO JIJIsT HHOTO
BU3HAYAJIbHUM € PIBEHb IHBECTHLIWHOI MPUBAOIUBOCTI PETiOHY, HIANPHEMCTBA, a TAKOXK
IHBECTHIIIITHUI KJIIMAT B €KOHOMIIII KpaiHU B IIJIOMY.

IHBecTuIiiiHMI KITIMAT PETiOHY CKIAAA€ThCS 3 MOr0 00 €KTUBHHX MOXIMBOCTEH:
IHBECTHIIIITHOTO TTOTEHITIATy Ta YMOB JisUTBHOCTI 1HBECTOPA, CTYIICHS 1HBECTULIIMHOTO PU3UKY,
PIBHS COLIaJIbHO-€KOHOMIYHOTO PO3BUTKY, CKJIaay KepiBHUITBA Towo [6, C.42]

OxkpemMi perioHd MawTh PI3HUA BUPOOHWYWH, HAYKOBUU IMOTEHIAN 1, BIAMOBIIHO,
MalOTh pi3HI NEpCHeKTHBH pO3BUTKY. Came TOMy, HEOOXIJTHO MPOBECTH aHaji3 pIBHA
IHBECTHIIIITHOT TPUBAOIMBOCTI OKPEMHUX PETI1OHIB, OI[IHUTH HASIBHUYN 1HHOBAI[IMHUN MOTEHIIIAI
Ta BKIIIOYMUTH iX J0 JAEp>KaBHUX MPOrpaM CTUMYJIOBAHHS PO3BHUTKY IMIANPUEMHHUITBA B MEXaX
BUIBHMX €KOHOMIYHUX 30H, TEXHOTAPKIB TOIIO.

B mwayxkosiit sitepatypi [1, 2, 4, 5, 8] HaBOAATbCA pi3HI METOJUKH aHAIIZy
IHBECTHIIIITHOT TNPUBAaOIMBOCTI perioHiB. Ha OCHOBI y3arajJbHEHHs ICHYIOUMX MIJIXOMIIB
cpoOy€eMO OIIIHUTH TOTEHIia]d 1HHOBAIIMHO-1HBECTHIlIIIHOTO 3pocTanHs [lonTaBchkoi
obracTi Ta mepir 3a Bce M. Kpemenuyka.

JlocikeHHsT MUTAaHHS 1HBECTHIIMHOT MPUBAOIMBOCTI MPOBOAWTHCS HaYacTile Ha
PIBHI JiepKaBH, PETIOHY Ta OKPEMOTO ITiIMPUEMCTBA.

3a piBHEM 1HBECTHIIHHOI MPUBAOIMBOCTI, K cBim4yaTh gociikenns [lankosoi M.O.,
[TonraBcrka obOmacth 3aiimMae 13 pedTMHroBe Micie cepes ycix oOnactedt Ykpainu. A sk
cBiquath gaHi Jlep:kaBHoro komiteTy crtatuctuku B 2005 pomi 3a oOcsramMu OCBOEHHX
KaIliTaIbHUX IHBECTHIIIN 3 pO3paxyHKy Ha ogHa ocoly (puc.l) [TonTaBcbka obmacTp 3aiiHsia 3
micie miciist M. Kuesa ta KuiBebkoi 001acTi.

OcHoBy BUpOOHMYOTO MoTeHIiany [TonraBcbkoi 007acTi CKIAAAOTh i IIPHEMCTBA M.
Kpemenuyka.

Micro KpemeHnuyk Ha mpoTsi3i Bxke 0aratb0oX poKiB MOCiAa€e mepiie Micie 3a o0csraMu
BUPOOHUIITBA MPOAYKIIi Ta 3aJIy4eHHIO 1HO3eMHUX 1HBecTullid B [lonTaBcekiii obmacti. Kpim
TOTO, 32 pe3yJIbTaTaMU JIOCIIKEHb peHTHHroBO1 areHuii “lactutyTt pedopm” (M. Kuis) momo
peiTuHry iHBecTULIHHOI mpuBabmuBOCTI perioHiB y 2004 poui M. Kpemenuyk 3aiinss 13
Mmicre y rpymi 3 43 Benukux MicT Ykpainu, y 2005 pori BiamoBigHo 15 cepen 45 BETUKUX MIiCT
Ta 8 Micue cepen 494 TepUTOPIid.

OcHOBHUM KepesioM (iHAHCYBaHHS 1HBECTHII € MPHOYTOK MiJIPUEMCTB, SIKHHA
3aNeXUTh BiJ 3arajJbHUX TOKAa3HUKIB iSJIBHOCTI: OOCSTIB BUPOOHMIITBA Ta peajizamii
MPOYKIIil, TMHAMIKHA BUTPAT, CTABOK TMOJATKOBUX ILIATEKIB.

B 2001-2004 pokax crocTepiraBcsi CTabUTbHUN PO3BUTOK MTPOMHUCIOBOIO BUPOOHUIITBA
mignpueMctB Micta (tabn.l1). Ommak B 2005 porii, BpaxoBYHOUHM BHUCOKY 3aJICKHICTh
MiIPUEMCTB MiCTa BiJl €KCIIOPTY Ta MOJATKOBUX MUIBT, K1 0yJI0 CKaCOBaHO, CIIOCTEPIraioch
CKOPOYCHHSI 00CSTIB MPOMHCIOBOTO BUpOOHUIITBA Ha 7,3 %. 30Kpema oOcsr BUPOOHUIITBA B
2005 poui mnopiBasHO 3 2004 poKOM Ha OCHOBHUX MiAnpueMcTBax ckiaaaas: 3AT
“Yxprataadra” — 92,8%, BAT “KprokiBcbkmii BaronzaBox” — 89,4%; BAT “Kpenmam™ —
88,6%.

[TpoBenenuii aHai3 CBIAYUTH MPO TE, IO MO3UTHBHA EKOHOMIYHA JHHAMIKa B PETiOHI
B 2003, 2004 pokax cmocTepiranach, Ha jkajb, HE 32 PaXyHOK PO3IIMPEHHS 1HHOBAIIIHOI
TiSUTBHOCTI, sIKa HOCHJIA ()parMEHTapHUI XapakTep Ta MOKH M0 He 3a0e3nedye CHCTEeMHHUX
TEXHOJIOTIYHUX N€PETBOPEHb BUPOOHUUOTO MOTEHIIAITY.
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Pucynok 1 - OcBoeHi (BUKOpHCTaHi) KaliTaibHi iHBecTHIIH (TpH.) 32 2005 pik 3 po3paxyHKy Ha 0JHY 0co0y 3a
perionamu. Jxepeno [10]

3aranpHuil 00CST 1HO3EMHHUX IHBECTHILIH, BKJIAJCHHX Ha CHOTOJHI B EKOHOMIKY
Mmicta ckiagae Ounbin sk 80% Big o0csary oOnacti. I3 3arampHOro 00cCsAry HpsIMHUX
iHO3eMHUX iHBecTulid moHan 90 % BKJIaAeH]I y MPOMHUCIOBHIA moTeHIian micta. B 2005
poii iHO3eMHi i1HBecTHIii oTpumanu 57 mianpueMcTB Micta. Haii0inbm iHBECTUIIHHO
NpUBAaOJIMBUMHU B MicTi OyJiM Taki BHOM EKOHOMIYHOI MAiSUIBHOCTI, SK BHPOOHHIITBO
MPOAYKTIB HadTomepepoOKH, Xap4oBa MIPOMUCJIIOBICTD 1 nepepooku
CLTBCHKOTOCTIOAAPCHKUX TPOAYKTIB.

[lepie micie cepen aepkas, 110 PO3MICTHIIM CBOT IIIHHOCTI B MIANPHUEMCTBA MicTa 3a
o0csiraMu HaKONMYYBAJIbHO HaJekuTh Pociiicekiii Peneparii (76,5 Bix 3aranbHOTO 00CSTY
npsmux iHBectuiit), Hinepnangam (14,1%), Kinpy (3,3%).

[lenTpaMu pO3BHTKY HAyKH B PETiOHI € BHII HaBYAIBbHI 3aKJIaJy, HAyKOBO-IOCIIIHI
IHCTUTYTH, IPOMHCIIOBI MiAIPUEMCTBA.
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Tabmuns 1 - OCHOBHI OKa3HUKH COLIaJIbHO-€KOHOMIYHOTO pO3BUTKY M. KpemeHuyka

IToka3Huku Poxu
2003 2004 2005

I BanoBa nomana BapTiCTh, MITH. TPH. 24878 3027,2 3310,1

2. | Temn pocty BajoBOi ilollaHOI BapTOCTI 710 1126 1104 95.0
ONEePEHBOr0 POKY, %o

3. QGCHFI/I IIPOMUCIIOBOTO BUPOOHHUIITBA Y TIOPIBHSIHUX 81060 16623.5 15410,0
L[iHaX, MJTH. TPH.

4. | Temn pocTy 00CsTiB IPOMHUCIIOBOTO BUPOOHUIITBA J10 106.8 110.1 92.7
MONEePEHBOr0 POKY, %o ’ ’ i

5. Q6cxr IHBECTHLIH B OCHOBHUH KamiTaln y (JaKTHYHUX 3762 552, 651.6
I[iHAX, MJIH. TPH.

6. | O6car MpSIMUX 1HO3eMHHUX iHBecTHLiH, MiH. goi. CIIA 133,8 142,4 145,7
O0csr mopThenbHUX IHO3eMHUX IHBECTHIIIH, MITH. JOI. 973 973 974
CI_HA b b b

7. KibKicTh MPOMHUCIIOBHX I IIPUEMCTB, 110 7 8 8
3[ICHIOBAJIM IHHOBALIMHY AisUIbHICT

8. | Ilutoma Bara iHHOBaI[I{HOAKTUBHUX MIAIPUEMCTB Y
3arajibHiil KiJIbKOCTI TPOMHCIOBHX IiIPUEMCTB MiCTa, 9,7 12,1 11,6
%

9. [MuToMa Bara iHHOBAIIHHOAKTUBHUX MIAPHEMCTB M. BLICYTHI
Kpemenuyka y 3arajipHiii KilbKOCTI iIHHOBAIIIITHUX I[ail{i 24,2 18,2
nianpueMcTs obnacti, % A

Hoxepeno [9].

B 2003 pori iHHOBaIIWHOIO TISUTBHICTIO 3aiiMaiiuch 7 mignpuemcts, a B 2004 ta 2005
pokax - 8 mianpuemcTB. [IuTomMa Bara iIHHOBALIIIHO-aKTUBHUX MIIIPHEMCTB Y 3arajibHiil KITbKOCTI
mianpueMmcts B 2004 porti ckinagana 12,1% Ta, BignosigHo, 3HI3MIACk B 2005 pori 10 11,6%.

OCHOBHUM HampsMOM 1HHOBaLIWHOI JisuIbHOCTI mianmpueMcts M. Kpemenuyka €
CTBOPEHHS Ta OCBOEHHSI TEXHOJIOTIYHO HOBOi a00 3HAYHO YJIOCKOHaieHoi mpoxaykiii. B 2004
potii 0yJi0 0OCBOEHO 27 HaliMeHyBaHb BUIB iIHHOBaIIHOIT ipoaykiii, B 2005 pori — 19.

[Iporiec BpoBaKeHHSI HOBUX TEXHOJIOTIA Y BUPOOHHUIITBO #ie ay’ke MOBLIbHO. Tak B
2004 poui mignpuemcTBaMu M. Kpemenuyka Oysio BIPOBaKEHO 1 HOBHI TEXHOJOTTUHHIA
mporec Ta npuadoaHo 1 HOBY TexXHOJoOrioo, 1mo ckiagae 1,5% mo 3arajibHOi KITBKOCTI
nignpueMcTB. Jle mo 3Mminunacek cutyanis B 2005 pori, konu Oyno BIPOBAaHKEHO 4 HOBHUX
TEXHOJIOTTYHHUX TTPOIIECH.

Taka cutTyanilo BHUIVIAJA€ KPUTHYHOIO 3 OIJISAY MOPAJBHOrO Ta (iI3UYHOTO CTaHy
o0JIaTHaHHS, SIKE BUKOPUCTOBYETHCS IiIPUEMCTBAMHU.

BucHoBku. IloToyHy 1HHOBAIIMHO-IHBECTHILIMHY JiSUIBHICTH MIATNPHEMCTB CHiJ
pO3MIISIIATH SIK NUIAX ITABUINCHHS iX IHBECTHIIIHHOT MPUBAOIMBOCTI Ta PETiIOHY B IIJIOMY.
OcHOBHMMH TIPOOJIEMHUMH MUTAHHSMHU CYYaCHOTO €Tally PO3BUTKY PETIOHY 3aIHINAIOTHCS
HACTYTIHI:

-IHBECTHIIil, B TOMY YHMCI]i 1HO3€MHi, 3a 00CSiraMu € HEJOCTaTHIMU Ta CHIPSMOBAHI Y
B)K€ ICHYIOUI ITiIMTPUEMCTBA;

- Ty’ke (hparMEHTapHUM € 3B’ 30K HAYKOBUX YCTAHOB 3 BUPOOHUIITBOM;

- 1HHOBalllfHA AaKTHUBHICTH MIANPUEMCTB CHOPSIMOBAaHA HAa OHOBJICHHS TOBApPHOIO
ACOPTHMEHTY, a He Ha OHOBJICHHS TEXHOJIOT1YHUX MPOIIECiB BUPOOHUIITBA.

Came ToMy Ha 3araJibHOJIEp’)KaBHOMY PiBHI HEOOX1THO 3a0€3NeUHTH:

- cTaliIbHICTh 3aKOHOAABUOi 0a3u Ta BIPOBAKEHHS IOJATKOBHX MEXaHI3MiB
CTUMYJIFOBaHHS 1HHOBAI[IHHO-1HBECTHUIIIMHOT aKTHBHOCT1 MIATPUEMCTB, YCTAHOB;

- (opMyBaHHS Ta PO3BUTOK (POHAOBOTO PHHKY;

- BIOKPUTICTB 1H(OpMAIIIi Ta CIPUSHHS 1HBECTOPaM y BCEOIYHOMY BHBYCHH1 00’ €KTIB
1HBECTYBaHHS.
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B crarbe uccnenyercst ypoBeHb MHHOBALIMOHHOW M MHBECTULMOHHOM MPUBJIEKATEIBHOCTU NPEATIPUATHI
Kpemenuyrckoro permoHa; oOOOOIICHBI OCHOBHBIE IIOKa3aTENd, KOTOPHIE XapaKTEepU3YIOT IOTEHIHMAN
JaNbHEHINEro pa3BUTHA NMpeanpuaTuil T. KpemeHuyra; onpeneneHsl MEpOIpUATHS, peann3alys KOTOPhIX JacT
BO3MO>KHOCTH HCIIOJIb30BATh UMEIOLIUICS MOTCHIIUAIL.

In clause the level innovation and investment appeal of the enterprises of the Kremenchug region is
investigated; the basic parameters are generalized which characterize potential of the further development of the
enterprises of Kremenchug; the measures are certain (determined), which realization will enable to use available
potential.
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