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MNEPCIEKTHUBU 1 PU3UKHU 1T YAC JET AJI3ALIL
KPUIITOBAJIIOTH B YKPAIHI

[ndopmaruzariis CycHniibCTBa Ta PO3BUTOK 1HQOPMAIIMHUX TEXHOJOTIH
OpU3BENIN JI0 TIOSBU BIPTYallbHOI BAJIIOTH, SKa 3TOJOM OTpUMaia Ha3BY
CKPUNTOBAIIOTa». ICTOpIA MOSBH KPUNTOBATIOTH TOYAIach 31 CTBOPEHHSM MEPEXKi
OITKOIH 1 TpPUBA€E IO CHOTOJHIINIHIA J€Hb. 3a JaHUMHU XypHany «J/leHprm», Ha
CHOTOJICHHSI KUIBKICTh BHU/IB KPUIITOBAIIOT B CBITI OOUYUCIIOETHCS COTHAMH. Auie
3Ha4Yylmx B ik mMaci He Ounpine 10-20. KpunroBanioTu Bce rimbiine MpoHUKAIOTh B
KUTTSI Cy4aCHOT'O CYCIIJIBCTBA, 30UIBIIYIOYH IPU IIbOMY CBOIO KaliTaJi3alliio, 1 TOMY
NUTaHHS MaWOYTHIX MEpPCIEeKTUB 1 PU3MKIB MpHU iX Jeraiizaiii B Hamid KpaiHl €
aKTyaJIbHOIO 337a4€H0 CbOTO/ICHHS.

J1o OCHOBHUX TepeBar KpUIITOBAIIOT MOXKHA BijiHecTH [1, 2]:

1. Jeuentpamizamis. Lle o3Haudae, mo B Mepexi HEMae €IMHOTO KEPYHUYOro
LEHTPY, AKuH Ou 30epiraB iHGOpMaIliro Mpo OajJaHC Ha TaMaHIISIX 1 CIIMCOK TPaH3aKIIiH.
s indopmarrist 30epiraeThCsi Ha KOMIT I0T€pax 3BUUaiHUX BJIACHUKIB O01TKO1HIB. [Ticis
IHCTAJIAIIT TporpaMa-raMaHellb CKavye y IHIIUX KOPUCTYBayiB CUCTEMHU MOBHY 0a3zy
JAaHUX PO BCl 3po0seHl Oyab-KONIM TpaH3akIlii, TOOTO iHpopMallis HE MOXe OyTH
BTPA4YC€HOI0 a00 MiAMIHEHOIO.

2. AHOHIMHICTh. AHOHIMHICTb 3J1MCHEHHSI TPaH3aKIlil JOCITAEThCS 3a PaXyHOK
TOTO, 110 B TaMaHIIIX HEMa€ 3BUYHMX HaM JIOTiHIB 1 IAPOJiB, a TAKOX HE MOTPIOHO
BKa3yBaTu OyIb-SKOTO POJY OCOOHMCTI JaHi BiIlpaBHUKA Ta OTPUMyBada KOIITIB.
["amanenp ckiagaeThes 3 MyOaIYHOrO 1IeHTH(IKaTopa (YMOBHO HOTO MOXKHA Ha3BaTH
JIOT1HOM ), OaJlaHCy 1 TPUBATHOTO KJtova. JIJist 3/11iCHEHHS TpaH3aKIlli He0OX1THO 3HATH
TUIbKM TyOnmiuHMil 11eHTu(ikaTop onepkyBaya. [lpouec CTBOpeHHsS ramaHus - 1€
reHepallis BHUIIaJIKOBOTO IMPUBATHOTO KIIOYa, 3a SKY BIANOBIJAE KpunTorpadidxa
byHKLIs, sKa Ha3uBaeThcsl XxemieMm. Koium KopucTyBau BTpayae AOCTYI JO CBOIO
ramMaHIis, TO KOIITH HAa HbOMY BHUIIAJal0Th 3 00iry. BrpadueHi OITKOIHM BCE OJHO HE
BUITQ/IAOTh 3 TJI00AIBHOT 1CTOPIT, a SK 1 BC1 1HIII - Ha3aBX/JIM 3aJIMIIATHCS, TPOTE 6e3
pyXy, TOMy II0 HEeMae crnocoOy MmifiopaTy MPUBATHUMA KIIOY. 3TITHO 13 3aKOHOM
MOMUTY 1 MPOIMO3UIlii, YUM MEHIIe OITKOIHIB JOCTyHMHO, TUM Oinblne OyayThb
IIHYBaTUCS T1, K1 3QTUIIAIUCS B 00ITy.

3. BiACyTHICTh €AMHOTO BHITyCKHOT'O LIEHTPY. 3arajbHa 3asBJICHa Ha CbOT'OJIHI
KUIbKICTh OITKOIHIB, SIKI KOJIMCh HaliayTh B 00ir, ckiagae 21 000 000 mryk. [Tpu
IIbOMY HE BapTO TypOyBaTHCS MPO Te€, IO iX HE BUCTAYUTh HA BCIX: KOKEH OITKOIH
moxe Oytu monuteHuit Ha 100 000 000 yacTok, oJHA Taka yacTKa HA3MBAETHCS
1 Caromn.

BinnoBinHO BuUIlEeBKa3aHOi 1H(OpMalli MOCTAaE BaXJIUBE MUTAHHSA SK I
€KOHOMIKH, TaK 1 JJI CYCIIbCTBA, IIOJ0 PETYJIIOBAHHS Ta CTUMYJIIOBAHHS PO3BUTKY
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U (POBUX BAIOT, KPUIITOBAIIOT B YKpaiHi. AJI)Ke€ HOBITHI TEXHOJOTI, SIK 1 y BUITAJIKY
KPHUIITOBAIIOTH, CTBOPIOIOTh HAJXO/KEHHS JOJATKOBUX (DIHAHCOBUX 1HBECTHIIIM.

B Vkpaini ¢iHaHCOBO-IpaBOBa CYTHICTb KPHUIITOBAIIOT 10 ChOTOJHI HE Mae
OJIHO3HAYHOTO BHU3HAYEHHS, OCKUIbKM OQILUIHHO HE 3aKpilJICHO NPaBOBUH CTaTycC
TaKHX BAJIIOT, HE ICHY€ OQILIHHOIO KypCy KpPUIITOBAIIOTH 110 BIAHOLIEHHIO 10 (piaTHUX
HaI[lOHAIBHUX BaloT. Kypc KpUNTOBAIIOT BU3HAYAETHCSA IIiJ 4Yac TOPriB Ha
BIpTyaJIbHUX OlpKax Ta OOMIHHMX MaljaH4YuKax. ICHye 3HauHa motpeda y CTBOPEHHI
HEOOXITHUX YMOB JUJIi CTBOPEHHS TPAaBOBOi OCHOBU JJisi CTUMYJIIOBAHHSA
KPHUIITOBAIOT.

Jleramizariisi KpUNITOBAIIOT JO3BOJIMTH YKpaiHi OTpUMATH JTOAATKOBI (DiHAHCOBI
MOTOKM 3a paxyHoOK mnonatkiB. [lpm neramizamii 1mporo HampsMKy IisSIBHOCTI,
KPUTITOBATIOTY MOXHA OyJIe JIerajibHO TIEPEBOJIMTH B TOTIBKY 1 HaBMaku. Pazom 3 Tum,
OpU BUKOPHUCTAHHI KPUNTOBATIOTH BHUHUKAIOTh HACTYIHI PU3HKU: HEMOXIIMBICTDH
BIIMIHUTH TPAH3aKI[l0 1 MOBEPHYTH KOIITH, BTpaTa TpolIed Mpu 3aKputi abo
6aHkpoTcTBl Oipki. OT)Ke KPUNTOBAIIOTa HEeCTaOlIbHA, HIKUM HE PETYJIOETHCS, HE
rapaHTy€e 3aXHMCTy IHBECTOpa, CXWJIbHA JI0 €KCTPEMAaIbHOI BOJATHIBHOCTI 1 BKpai
npuBabiuBa Juisl waxpaiB. [lepcnekTuBM BipTyaldbHOrO 3apoO0ITKy MOXYTb OyTH
HACTUIBKHU K MOBITPSHUMH, SIK 1 cama BajtoTa. ToMy KOKEH, XTO 1HBECTYy€ B OITKOIHH
a00 3IIMCHIOE TpaH3akKIii 3 KPUNTOBAIIOTOI, 3000B'I3aHUN B TMepIIy Yepry
BpPaxOBYBaTH PU3UKH, 1100 BXKUTH HEOOX1THUX 3aXO01B 3aXUCTY. T1JIbKU KOMIUICKCHHM
M1IX17] TOTTIOMOXKe €(DEKTUBHO 3aXUCTUTU KOIIITH.

Ha namy ay™mKy, BOpOBa/UKEHHS LU(QPOBHX Tpolled B IJIATLKHY CHCTEMY
VYkpainu € HeMuHy4YUM siBuilieM. CBIT 3MIHIOE€ThCS, BII0YBaIOTHCS KapIMHATIbH1 3MIHH
1 B cHCTEeMI TPOIIOBOTrO 00iry. 3a00poHa KPUMNTOBAIIOTH JIUIIIE CTBOPUTH MIAIPYHTS
JUTSI PO3BUTKY TIHBOBOTO O13HECY 3a JOTIOMOT'OX0 HOBO1 TEXHOJIOT1i aHOHIMHOI Iepe/ayi
rpomeii. KpunroBamotu € HOBOIO (JOPMOIO €IEKTPOHHUX TPOIIeH, MPaBOBUM CTaTycC
AKuX 1e nepeOyBae y cramii popMyBaHHSA, TOMY MOTpiOEH Yac A BU3HAHHS Ta
CTBOPEHHS MEXaHI3MY iX 00iry.
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