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(hiHaHCOBOTO KOHTPOJIIO B YKpaiHi B LIJIOMY Ta Y HEOaHKIBCHKHX (DIHAHCOBHX YCTaHOB 30KpeMa
(BpaxoByroun crenudiky ix aismbHOCTi). Kpim Toro, HeoOXinHO 3a0e3MeYUTH BUKOHAHHS TaKOIrO
3aKOHOJIaBCTBA, MIEPIII 32 BCe 3 OOKY JepKaBHUX YIIOBHOBKEHUX OPTaHiB.

BucHoBku. OTXe, HA CHOTOJHI ICHYIOTh MPOOJIEMHU y 3/A1HCHEHHI (PIHAHCOBOTO KOHTPOJIIO
3a MISUTBHICTIO KPEIUTHUX CIUIOK, Hacamrepe. I1e HEeJOCKOHAJIE 3aKOHOJABCTBO W HeeeKTHBHA
CUCTEeMa IMPOBEJIEHHsT KOHTPoIto. [l po3B’si3aHHS aHUX MPoOIeM HEeOOXiTHO BHECTH BIAMOBITHI
KOPEKTHBH B 3aKOHOJIABCTBO Ta MOCHJIUTA KOHTPOJIb 32 JTOTPUMAHHIM 3aKOHIB Y cdepi TisIbHOCTI
KPEUTHUX CIUIOK, II0 JO3BOJUTH TOKPAIIUTH PEryJTIOBaHHA €(QEKTUBHOTO JEPKABHOTO
(hiHaHCOBOT'O KOHTPOJTIO.
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OcobnuBocTi Ta TpoOieMu (PopMyBaHHS  BaJIOTHOI
CUCTEMHU Y KpaiHU

VY cTaTTi pO3KPUTO OCHOBHI MPUYMHH 1 HACHIIKH BaJFOTHOI HECTaOLIBHOCTI B YKpaiHi 1 BUCBITIEHO NPOOIeMy
(hopMyBaHHS Cy4acHOI BaJIOTHOI CUCTeMH YKpaiHH B yMOBax BHXOJy 3 (iHaHCOBOi Kpu3u. BHeceHi mpono3uuii oo
IABUIIEHHS €(DEeKTUBHOCTI MEXaHI3My BAJIOTHOTO PETYIIOBAHHS B YKpaiHi METOIOM PO3POOKM 3amoODKHHX [iH Uit
YHHUKHEHHS] BAJIFOTHHX 1 (JiHAHCOBHMX KPH3 Ta 3aXUCTY IHTEPECIB HALIOHAIEHOT EKOHOMIKH.

BAJIIOTHA CHCTeMa, BAJIOTHE PeryJlOBaHHs, BAIIOTHHMiIl Kypc, (inaHcoBa kpu3a, peopraHizanis BaJloTHOI
cucTeMu

IToctanoBka mpo6JieMu Ta ii aKkTyaJbHiCTh. BaaioTHUN Kypc € BaroMUM 1HCTPYMEHTOM
JIepKaBHOT MOMITUKU, €PEeKTHBHE PETYJIIOBAHHS SKOT0 Ma€ 3a0e3MeuyBaTi CTBOPEHHS CIPUATINBUX
YMOB JJIsl HApOLI{yBaHHsI BUPOOHUIITBA Ta 3pOCTAHHS YUCTOI'O €KCIOPTY — BU3HAYAIBHOTO (PaKkTopy
€KOHOMIYHOTr0 PO3BUTKY Kpainu [§, C.12].

[Ticns HaOyTTs VYKpaiHOWO HE3JIEKHOCTI TIOMITHO IMIJABUIIMBCSA I1HTEPEC BITYM3HSHHUX
HiANPUEMCTB 10 omepauii y cdepi 30BHINIHBOCKOHOMIYHOI MiSUIBHOCTI, 110 OOYMOBIEHO PSIOM
obctaBuH. [lo-niepie, posnaa PagsiHcrkoro Coro3y 1 po3pHB TPaIUIIIMHIX EKOHOMIYHHX 3B'SI3KIB HaIauTl
NPU3BENU JI0 PO3YMIHHS HEOOXIIHOCTI iXHBOTO BIIHOBJIEHHS B yYMOBAaX YCTAQHOBJICHHS PHUHKOBUX
BITHOCMH 3a PI3KOTO 3HWKCHHS OOCSTIB BUPOOHWIITBA ¥ TOTIPIICHHS (HIHAHCOBOTO CTaHY
nianpuemctB. Ilo-npyre, ykpaiHChKI HiANpUEMCTBA MalOTh CBOOOLY y BHOOpI BIacHOi crparerii
3MIACHEHHST 30BHINTHHOSKOHOMIYHOI JISUTBHOCTI, IO MiBUIIMIO iXHIO JIUIOBY aKTHUBHICTh y JaHIN
chepi. Ilo-tpere, y meit yac BinOyBaeThCsl I1HTErpalisi Ta IHTEpHALIOHAI3ALIS TOCIOAAPCHKOL
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JIsUTBHOCTI YKpaiHu Ha MbkHapoaHii apeHi. Lumu dakropamu o6ymoBiieHa HEOOX1AHICTh BU3HAUCHHS
JIepPKaBHOI MOJITHKY Y cepi BATFOTHOTO perymoBanHs i korTpomo [7, C. 215].

Jliroua JepkaBHa CHCTEMa BATIOTHOIO PEryJIIOBaHHA M KOHTpONMIO B YKpaiHi Mae 0Oe3niu
HEJIOJTIKIB, TOJIOBHUMH 3 SIKMX €. TPOTAJIMHH B 3aKOHOJABCTBI W BIIICYTHICTh €IMHOI OpraHi3aliifHOl
CTPYKTYpH, 3aCHOBAaHOI Ha OJIHOYACHIA B3aeMonli ¥ KOOpAMHAIII CHUIBHUX 3aXO[iB IIOJO
3a0e3MevYeHHs] BAJIIOTHOTO PETyJroBaHHS. Taka crctema (opMmyBanacs i MponoBxye (GOpMyBaTUCS y
CKJIQJIHUX, CYTIEPEWIMBUX COLIAIbHO-eKOHOMIYHUX YMOBaX 1 MOoTpedye MoJepHi3alii Ta e(peKTUBHOTO
paIioOHaTLHOTO YIPABIIIHHS JJI JOCATHEHHS cTa01Ti3a1lii BAJJFOTHOTO PHHKY.

AHaJi3 ocTaHHIX Aocaiqxkenb i mydaikaniii. [IpobieMu epeKTUBHOCTI BaIOTHOI CUCTEMU
VYxpaiau nocmimxeni y npaipix [llesuayka B., bepecnascekoi O., ['anmpunncekoro A., J[3ro6mroka O.,
JIucuupkoro B., Hikipoposa I1., CaBnyka M., Crenbmaxa B., Tyran-bapanoscskoro M. [5; C.23].

B ekoHOMIYHI Hay1i MPOOIEMH BAIFOTHOI CUCTEMH JOCTATHHOIO MipOIO JTOCIIKEH1, OTHAK
B CYYaCHHUX yMOBax PHHKOBOi TpaHc(hopMalii eKOHOMIKM YKpaiHu ICHye MoTpeda MOAaIbIIOro
JOCITI/DKSHHS TIPOIIECY 3acTOCYBaHHS MOHETApHUX 1HCTPYMEHTIB JUISi HENOMYHICHHS HPHUCKOPEHHS
3pOCTaHHS 11iH, BIUIMBY 3aCTOCYBaHHS 3aX0/11B BaJIOTHOI MOJITUKU Ha Pi3HI CEKTOPU €KOHOMIKH.

Merta: BU3HAUYUTH OCOOJMBOCTI Ta MpoOsiieMu (GOpMyBaHHs BAJIOTHOI CUCTEMHU YKpaiHH, a
TaKO 31MCHUTHU aHali3 JJIsl OOTPYyHTYBaHHSA IUIAXIB 11 yIOCKOHAJICHHSI.

Buxkiaa ocHoBHOro matepiany. CydacHOIO pUCOIO €KOHOMIKH YKpaiHH € HeCTaOUTBHICTS ii
Hal[lOHAJIbHOI BAIIOTH 1 3pocTaHHs TemmiB iHQmanil. Came 3a Takux yMOB, 3a3BMuail, repesara
HA/IA€THCS Til 1HO3EMHIiI BaJIIOTI, KA € PE3EPBHOIO y CBITi, a00 70 501 30epiraeThcsi BUCOKA JAOBIpa.
Hns Ypainu 1 6arateox nepxaB CHJI — nie amepuxancbkuii nonap. Ionpu e, mo nonap B Ykpaini
HE cTaB OQIIMHUM IUIATDKHUM 3ac000M, OLIBIIICTh BEIMKHX YTOA — KYIIBIS HEPYXOMOCTI,
KOIITOBHUX aBTOMOO1IIIB TOIIO — 3/IMCHIOETHCS 3a mocepeanuirsa gonapa [7, C. 23]. Pesynbratom
00iry ABoX BaMOT B YKpaiHi cTajgo ¢GopMyBaHHA OIMOHETapHOI CHUCTEMH, HIO MICTHUTH Yy €001
HeratuBHi Hachiaku. [lo-mepie, B yMoBax 4acTKoOBO1 qonapu3allii ekoHomiku Haiionanbauii 6aHk
BTpaya€ MOHETApHI BayKeJi YNPAaBIIiHHS, a TAKOXK MOXKJIMBICT TIOBHOIIIHHO peajli3yBaTH I'POIIOBO-
KpenuTHy mnonituky. lle o3Hauae, 1m0 10 MOKa3HMKAa HPOMO3ULIT Tpolled BKIIOYAETHCS HOBA
CKJIa[I0Ba — 00OCAT 1HO3EMHOI BAJIIOTH B 00iry, SIKUM HE MOKE YIPaBIATH LeHTpaibHuil 6aHk. [lo-
Ipyre, 3HIKYETbe e(PeKTUBHICTh ¢ickanmbHOi momituku. [lo-Tpere, BiAMOBa BiJl HAIiOHATBHOL
BAJIIOTH HA KOPUCTh 1HO3EMHOI 3 MPUYMH BUCOKOT 1HQIIALIT 3arOCTPIOE TPOIIEC 3HELIHEHHS TPOIIEH.
€ mie oAMH MOMEHT — Iie BTpara YKpaiHOI HNpUOYTKY Yy BHUIVIAJI CEHbHOpPaxy, OCKUIbKH HOIro
oTpuMy€ Kpaina — jgoHop Baimotu, T00T0 CIIA. V pesynbraTi 6iMOHEeTapHa cucTema Ie OibIie
po3xuTye ekoHoMI4HI npouecu [2, C. 18].

@®opMyBaHHS BaJIOTHUX KypCiB Ta iX pPEryJrOBaHHS BiIOYBAa€ThbCS IMiJ JAI€I0 HE TUIBKU
€KOHOMIYHUX, a W MOJITUYHUX YMHHUKIB SK MIXHAPOJHOTO, TaK 1 BHYTPIIIHBOTO XapakTepy. Y
KpaiHax 3 He3pUTUMH PUHKOBUMH BIJHOCHMHAMH, /IO YMCIIA SIKUX BIIHOCUTHCS W YKpaiHa, 30BHILIHI
Ta BHYTPIIIHI YMHHUKW CTIPUYMHIIA BUHUKHEHHSI ICBAJIbBAIIMHOTO MIOKY HAI[IOHAJIbHUX BaJIOT [4;
C.71].

CyuacHa (iHaHCOBa KpH3a BHECJIa CBOi KOPEKTHBH y POOOTY HalllOHAJIBHOTO BaJIOTHOTO
pusky. Ilounnatoun 3 BepecHsi 2008 poky, cuTyaliss Ha BaJIIOTHOMY PHHKY 3arocTpuiacs i
3yMOBHJIa HEOOX1THICTh 3aCTOCYBaHHS KOPCTKIIIOTO PETyJIFOBaHHS BaIOTHOTO PUHKY. [IprunHoIO
3aroCTpeHHs cUTyalii OyJ0 3HM)KEHHS HAIXO/KCHHS BHUPYYKH BiJ €KCIOPTY MHPOIYKIIl uepes
MaJilHHS CBITOBMX I[IH Ha TPagWIliiHI TOBapW eKCHOpTy. BHAcmiIoOK 1UX 3MiH, 110
CYNPOBOJKYBAJIHMCA CTPIMKAM MIiJBUIICHHSM IONUTY Ha 1HO3EMHY BalIOTy, IOCHJICHHAM
JIeBAJIbBAIITHUX OYIKYBaHb y CYCIUJIBCTBI, BIIOYJIOCS 3HEIIHEHHS TPHUBHI, ACBaIbBAIMHUN TPEH]T
SIKOI Ta 3arajJbHOI0 HEBU3HAYCHICTIO MOCUIIIOBABCS Yepe3 BiJICYTHICTh EKOHOMIYHHX IE€PEyMOB IS
peBaNbBaIliiHOT TMHAMIKM OOMIHHOTO KYpCy HaIllOHaJIbHOI BaiioTH. Tak, 3a BepeceHb 2008 p.
neBanbBalis odiniinoro kypcy cranosuna 0,32 % , xxoBrenb — 18,5, mucronan — 17,04, rpyness —
14,21 % nopiBHAHO 3 MONIEpPEIHIM MICALIEM, a B LIToMy 3a pik — 52,48 % [8, C.16].

OpHuMm cyTTeBUM oOOMexxeHHsM ctano pimeHHs HBY mnpo mno30aBinenHs pe3ujeHTIB
MOXJIMBOCTI BHUBOJIUTH 3a KOPJOH BaJIOTy, KyIUICHYy Ha MIDKOAHKIBCBKOMY PHHKY 3a

172



Hayxogi 3amucku, Bum. 10, gact.Il

IHIMBIIyaIbHOIO JIIIEH31€10 a00 3amydeHy y BuUDsial kpenuty. Ilpu npomy no kinnsg 2009 poky
6anku Oynu mo30aBiieHi paBa 3/iiICHIOBATH OINTOBI Ta opBapAHi onepailii. Bonu orpumanu npaso
KYITyBaTH 1HO3EMHY BAJIOTY JJIS MOTAIICHHs 30BHIMIHIX KPEIUTIB TUIBKH B TOMY 00Cs31, B SIKOMY
MIPOAABAJIH 3aJyYeHY BiJl KpEAUTOpA BAJIOTY HAa MIXKOAHKIBCbKOMY PHHKY [9].

Bynu BcTaHOBJIEHI >KOPCTKI OOMEXEHHS Ha Kypc mnponaxy nonapa CIIA wHaceneHHIO Ha
TOTIBKOBOMY PHHKY, MOCHJIEHI BUMOTHU JIO0 3asBOK YIMOBHOBAXCHHX OAHKIB Ha KYIIIBIIO 1HO3EMHOT
BamotH [1; C.203] .

3 Meroro 3a0e3neueHHs MiHiMi3alii BIAIUIMBY 1HO3E€MHOI BalOTH 3 Kpainu HamionaabHuM
0aHKOM 3ampoBaKEHO OOMEKEHHS MO0 KYIIiBJI Ta OOMiHY 1HO3€MHOI BaJOTH, HEOOXITHOI IS
MPOBEACHHS PO3paxyHKIB 3 HEpPEe3WACHTAaMH 3a IMIOPT MNpoAykKiii (poOiT, mociyr, mpas
IHTEJIEKTyaIbHOI BJIACHOCTI), SIKa Ma€ 3JIIMCHIOBATHUCS JIUIIE 3a YMOB (PAKTUYHOTO HAJAXOIKCHHS
TOBapy Ha TepuTopito Ykpainu. [nsg Toro, mo® OOMEXHTH CHpPSMYBAaHHS OTPUMAHHUX JUIS
pediHaHCyBaHHS KOIITIB OaHKIBCAKMMH YCTAaHOBaMH Ha MPOBEACHHS CHEKYJISTUBHHUX OTeEpalliii Ha
BAJIIOTHOMY pHHKY, HarionanbHuii GaHK HMOCWJIMB BUMOTHU 110 pediHaHCyBaHHsS OaHKIB. 30Kpema,
3ampOBaDKEHO 3I1MCHEHHS MATPUMKH JikBimHOCTI HBY nuimme Ha migcTaBi neTaabHOTO aHATIZY
3aBKHM KO’KHOTO OKPEMOTo 0aHKy 3 ypaxyBaHHSIM CTaHy HOTO JIKBITHOCTI, 3MEHILICHHS JETIO3UTIB,
KPEIMTHOI aKTMBHOCTI Ta y4acTl Ha MDKOaHKIBCBKOMY KpeauTHOMY PHUHKY [9]. Jlns mocuneHHs
KOHTPOJIIO 32 BAJIIOTHUMH ONEpaIlisIMH 3alpoOBaHPKEHO IOJaHHS YHNOBHOBR)XKEHUMH OaHKaMH
iHdopmariii crocoBHo po3noauty ¢akruuHo KyruieHoi B HBY iHO3emMHOI BamoTH 3 METOrO
BUKOHAHHS 3asB Ta JOPYYEHb KIIEHTIB 1 3a oneparnisimMu camoro 6anky [3; C.52].

VYkpaiHcbka TPUBHSL — 1€ BHYTPILIHS BaJlfOTa, SIKa HE KOPUCTYETHCS MOMUTOM 32 MEKaMu
kpainu. Tomy st crabinmizanii KypcoBux KonuBaHb Hamionanmpauii 6ank Ykpainu y 2009 pori
JOCUTh €(QEKTUBHO BHKOPHUCTOBYBAaB II€BHI OOMEXKEHHS Ha 3IIMCHEHHS BAJIOTHUX OIepalii
cy0'eKTaMu pUHKY, 30KpeMa, KOMEPLIHHUMHU OaHKaMH.

3 MeTor 3a0e3leueHHs 3HWKCHHS pPHU3UKIB OaHKIB 3a KpeAuTHUMHU omepamisimu HBY
MOCWIMB BUMOTH JI0 TOPSIKY (OpPMYBAaHHS Ta BUKOPUCTAHHS pe3EpBY MJIS BIJIIKOAYBaHHS
MOXJIUBUX BTpaT 3a KPEAUTHUMHU ONEpalisiMy, 10 OOyMOBJIEHO 3HAUYHUM pIBHEM KPEIUTHOTO
PU3UKY B YMOBaX 3HEILIHEHHs HAI[IOHAJIbHOI BAIIOTU Ta MOCHJIEHHS OOProBOr0 HaBaHTa)KEHHS Ha
MO3UYAJILHUKIB y 1HO3EMHIM BAIIOTI, SIKI HE MArOTh MOCTIMHUX JDKEpEen HAJAXO/KCHHSI BATIOTHOT
BUpyukd. KpiM TOro, 3ampoBaykeHO BHMOTY OOOB'SI3KOBOTO MOHITOPHHTY KPEOUTIB IIOAO iX
[UJTLOBOTO BUKOPUCTaHHS BIAMOBIAHO J0 YMOB KpeauTHoro moroBopy. lLle mo3sommio HBY
CKacyBaTH psii 0OMeXeHb 3a OllepalisiMu Ha BATIOTHOMY puHKY [6; C.17].

[TinrpyHTsiM BamtoTHOT AecTabimizalii B YKpaiHi € CHCTEeMHI CYTIepeyHOCTI:

— HaJMIpHa 4YacTKa CIOXHMBAaHHSA Ta HEIOCTaTHI OOCSATM HarpoMa/JKeHHS 3a YMOB
HEPO3BUHEHOCTI BHYTPINIHBOTO PHUHKY, IO MPHU3BEIO 10 HEOOXITHOCTI TMOKPUTTSA HAJIUIIKY
BHYTPIIIHBOTO MOIMUTY 32 PaXyHOK BUIEPEIKAIOYOTr0 3pOCTaHHS IMIIOPTY, a BIATAK — MOTIPIICHHS
cajbJ0 30BHINIHBOI TOPTiBJl Ta PU3MKIB BaatoTHOI aectadimizamii. 3a 2003-2007 pp. HOMIHANIBHI
JIOXOJIM HaceNeHHs 3pociu B 4,2 pa3u, peanbHi - B 2,1 pasu, a peansuuii BBII - numie B 1,4 pasy;

— 1HCTUTYIMHAa HEPO3BHMHEHICTh (DIHAHCOBOI CHUCTEMH Ta BY3BKICTh MEXaHI3MIB
pedinancyBaHHa OaHKIBCHKOI CHCTEMH, 110 OOYMOBMJIO HaJMipHY BapTiCTh (piHAHCOBHUX pecypciB
BCEpeIMHI KpaiHH Ta, 3a CTPIMKOTO 3pOCTaHHS MTOMUTY Ha KPEAUTHI peCypcH, 00yMOBHIIO aKTUBHUI
BUX1J KOMeEpLiiiHMX OaHKIB Ha 30BHIIIHI pUHKU 3amo3uueHb. Baxkemi HBY, cnpsmoani Ha
peryJitoBaHHS T'POIIOBOI TPOIO3HUINI, BHUSBWINCA HEMIE3TATHUMU B YMOBax BIJIKPUTOCTI
(hiHaHCOBUX PUHKIB, a aHTHIH(QIALIMHI 3aX0A1 MOHETAPHOTO XapaKTepy JIMIIEe TOCHIWIA TOTPedy
B 30BHIIIHIX 3alI03UYECHHAX;

— HECTIPHUATIMBI YMOBH JJIsl IOBITOCTPOKOBOT'O 1HBECTYBAHHS, 10 OOYMOBHJIO IE€PEBAXKAIOUY
IHBECTHIIIITHY TPUBAOJIMBICTh CEKTOPIB 3 BHCOKOIO JIKBIAHICTIO Ta IIBUJIKUM 00IroM KOITIB. Y
2007 p. mpu NPUCKOPEHHI 1HBECTHIIIMHUX MPOIECIB iIHBECTHUIIIT B TPOMUCIIOBICTh 301IBIIMIUCS HA
27%, B TOM 4ac sik B po3apiOHy Toprieito -— Ha 48%, ¢iHaHCOBY AisuibHICTH — Ha 60% [9, C.19].

Huni € npunaiiMHi TpH JuKepena, siKi CTUMYJTIOIOTh 3pOCTaHHs 1H(QIISAMIT: KyIIiBJs BaJIOTH HA
MDKOaHKIBCBKOMY PHHKY, M'sika OIO/PKETHA MOJITHKA, M'SKa TPOIIOBO-KPEIUTHA IMOJITHKA. ToMy
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3a0e3neyeHHs MOTOYHOI CTaOUIBHOCTI BAIFOTHOT MOJITHKYU 3aJI€KUTh BiJl €(PEeKTUBHOTO BUPIIICHHS
JIBOX CYIEPEWIMBUX 3aBlaHb — 3a0e3MeUeHHs] Ha HaJe)KHOMY piBHI OaHKIBCHKOI JIIKBIIHOCTI Ta
HiATpUMaHHS Kypcy TpHBHI. TakuM 4MHOM, Ha BiMiHY BiJ PO3BUHEHHUX KpaiH, A€ MEepIIOYeproBUM
3aBJaHHSM BU3HAHO MaKCHMAJIbHO MOXJIMBE 3a0e3nedeHHs OaHKiB ()iHAHCOBUMH peCcypcamH, B
VYkpaiHi piBHOBOKJIMBUM 3aBAAHHAM CTaJI0 BTPUMaHHs KypcoBOi CTabIIbHOCTI, 110 JELI0 0OMEexXye
MoxmBOCTI HamionanmeHOro OaHKy VYKpaiHM y BperyJlrOBaHHI cHTyamii. AJpDKe OJHOYacHe
MPOBEJICHHS! MacIITa0HUX BAJIOTHHX IHTEPBEHINH 1 omepauiid 3 pediHAaHCYBaHHS MOXKE 1CTOTHO
BUCHQXUTH MDKHApOAHI pe3epBu HamioHanbHOro O0aHKy YKpaiHHM Ta CTHUMYJIIOBATH TPOIIOBY
MPOMO3HUILIIO.

BaximBuM KpOKOM Ha NUIAXY BIOCKOHAJCHHS IMPOIECY BAJIIOTHOTO PETYJIOBAHHS €
HiIBUIIIEHHS THYYKOCTI OOMIHHOTO Kypcy, IO Tependadae MOCHICHHS PUHKOBUX 3acajll y Mpolieci
fioro ¢opmyBaHHS Ta CIPHATAME 3alpPOBAHKCHHIO CTpATerii 3HIKEHHA TeMIliB 1HQIAmIT y
CYy4YacCHHX yMOBaX PO3BUTKY E€KOHOMIKM YKpaiHu. BpaxoByrouu cBITOBMI JOCBiA, TEOPETUYHI Ta
NMPaKTUYHI TepeBarn ¥ HEIOJIKM BAJTIOTHOTO pPETYNIOBaHHS [UIs YKpaiHM ONHIEID 3
(dbyHIaMeHTaNbHUX 3aMOODKHUX [1d OPOTH MOXIMBHX BANMIOTHUX Ta (IHAHCOBUX KpH3 €
JOTPUMAHHS YITKOTO TOPSAKY: CHOYATKy TMepexiJ 10 OUIbIIOoi THydyKOoCTi OOMIHHOTO Kypcy, a
3roJIoM — MOCTYMOBa Jibepani3allisi KOHTPOIIO 32 PyXOM KarmiTany.

Orxe, HBY Mae 4iTkO 1 MOCHTIIOBHO CTa0LII3yBaTH CHUTYaIlil0 y BaIOTHINA cdepi, mpoTe
PU3MKH JIeBaJibBallii CIiJ [0JaTH TEpPEeBaKHO 3a JIOMIOMOTOI0 IHINMX, HE TMOB'S3aHUX 3
IHTEpBEHIISIME 3ac00iB — 30KpeMa, IUISXOM ITiIBUIICHHS >KOPCTKOCTI PETYJIFOBAHHS BaJIOTHOTO
PHHKY, KOHIIEHTpalii 3yCHJIb Ha TOJIMIIEHHS CTaHy IUIATDKHOTO OanaHcy. BaknuBuM 3aBIaHHAM
CTa€ po3poOKa cepeHHOCTPOKOBOT CTPATETIi BAIFOTHOT MOJTITHKY 13 YITKUM BU3HAYCHHSIM KYpPCOBHUX
OpIEHTHUPIB, CTPUMYBAHHS TEeMIB 1HQIAMI], OKpECICHHs KOMIUIEKCY METOJIB Ta 1HCTPYMEHTIB
3a0e3nedeHHs BAJIIOTHOT CTaOUTFHOCTI, @ TAKOXK MPEBEHTHBHI 3aXOAH /ISl HEAOMYIICHHS KypPCOBHUX
cTpuOKiIB y MaiibyTHpoMy [10, C.53].

J1o OCHOBHUX 3aXOJIiB peopraHizallii BaJTFOTHOI CHCTEMH MOXHA BiJIHECTH TaKi:

— mepexiJ 10 HOBUX cIloco0iB peryintoBaHHs HaiioHaneHUM OaHKOM YKpaiHM BaJIOTHOTO
Kypcy, OCHOBHMMH O3HAaKaMH $KOTO MAa€ CTaTH CTBOPEHHS HE3aJCKHUX IHCTHTYIIHHO-
OpraHi3amiiHUX YMOB IS PO3BHTKY PHHKOBHX 3acaJ KypCOYTBOPEHHS; palliOHaJIbHIIIOTO
BUKOPUCTAHHSI BAJIOTHUX KOIITIB, IMOCHJICHHA MOTHBAIil Cy0'€KTiB BaIIOTHUX BIJHOCHH IO
MiATpUMaHHs 30a1aHCOBAaHUX BAJIOTHUX MO3UIIN 1 CTpaXyBaHHS BaJIOTHUX PU3HUKIB;

— BJIOCKOHQJICHHS TIOJITHKU BATIOTHUX IHTEPBEHI[IN y HAMPsIMIi IMiIBUICHHS ii y3TOIKEHOCTI
3 B1ICOTKOBOIO MOJITHKOI;

— aKTUBHE BHMKOPHUCTaHHS THYYKOTO BaJIOTHOTO KypCy 3a MPU3HAYEHHSAM Ui IMiATPUMKH
KOHKYPEHTOCITPOMOKHOCTI TOBapOBUPOOHHMKIB;

— Mepexiji y BaJIOTHOMY pPETryJIOBaHHI 1O (PaKTUYHOTO KypCy T'PHBHI /10 CKIIAAy «KOIIWKa
BamoT». Jlo ckmamy komumka Mmorim O yBivtm gomap CIIA, eBpo, ¢ynr BenuxoOputanii,
HIBelnapcbkuii (hpaHk, 10aHb TOILO.

Ili iHCTpYMEHTH CIIPOMO’KHI MOJIEPHI3yBaTH BAJIIOTHY cucTteMy YkpaiHu. HeoOXximHo He
JMIIE TOCHIUTH pojib HamioHanbHOro 0aHKy y BajJIOTHIA MOJITHILI, ajle ¥ Y3roJUKyBaTH 3 HEIO
€KOHOMIYHY TOJITUKY JCP’KaBH.

BucHoBok. OTxe, Ha CbOTOJAHIIIHIA JIeHb YKpaiHa Mae yuMaio NpoOJEeMHUX MHUTaHb Y
chepl BaNMIOTHUX BIJIHOCHH, IO TOB'S3aHl 13 IIOOaTi3ali€l0 Ta CBITOBOK (DIHAHCOBOIO KPH30IO.
Tomy 3apa3 sik HIKOJIM HEOOX1HO 3BEPHYTH YBary Ha IIBUJKE Ta €()EeKTUBHE BUPILICHHS MpoOiIeM
BAJIFOTHOI cucTeMH, 1i ctabimizarito. Came 3M1MCHEHHS BUIIEC MEPEpPaxOBaHMX 3aXOJIB JTOTIOMOXKE
HOpMaJIi3yBaTH BAJIOTHUM KypcC, 3MIIHUTH MO3ULITI OaHKIBCHKOI CUCTEMH SIK BCEPEIHHI JIEpiKaBH,
Tak 1 Ha MbkHapomgHomy piBHi [2, C.19]. EdbexkTuBHa peamizaiiisi BaIFOTHOI MOJITHKH B YMOBax
rinofanizamii eKOHOMIYHUX MPOLECIB MOJATaE y 3IIHCHEHHI BaJIOTHOTO PErYJIIOBaHHS BiAMOBIIHO
JI0 CTaHy €KOHOMIYHOTO PO3BUTKY KpaiHH, 10 3a0€3Me4YuTh MIHIMI3allil0 HETaTUBHOTO BILIUBY
BHYTPIIIHIX Ta 30BHILIHIX IIOKIB 1 CIPUATUME 11 CTaIOMy €KOHOMIYHOMY PO3BUTKY.
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dopMyBaHHS CTIMKUX (PITOLICHO3IB 3 METOI 3MEHIICHHS
BIPOT1IHOCTI MPOIIECIB MIATOIICHHS

B crarrti po3risiHyTo mpobiemy mifromsieHHs M. KipoBorpasa Ta 3amnponOHOBaHO BHKOPHUCTAHHS IITYYHO
CTBOpeHUX (DiTomeHO31B uIst cTadiii3alii BOAHOTO OallaHCy TePHUTOPIi.
niaTronyieHns, gpiromemiopauisi, Tpancnipauis

[Tinrorennss teputopii M. KipoBorpaga € OaHIEI0 3 BaXJIMBUX TPOOJEM, SIKI CyTTEBO
BIUTUBAIOTH HA COI1aTbHO-EKOHOMIYHUI PO3BUTOK MICTA.

Bnacminok 3MiH mpupoaHOi piBHOBAard y BOJHOMY OajlaHCI TEPUTOPIM Ta MiJ BILTUBOM
TEXHOTEHHUX (PaKTOPiB, MPOrpecye MpoLec MiAHOMYy pIBHA IPYHTOBHUX BOJ, IO MPHU3BEIO 0
MIITOTUICHHS 3HAYHUX TEPUTOPIH Y KHUTIOBHX Ta IPOMUCIOBUX 30HaX micTa KipoBorpaza.

OCHOBHI HIISXY BUPIIIEHHS Mpo0IeM MiATOIUICHHS TEPUTOPIM - 11 IHKEHEPHO-TEXHIUHI Ta
opraHizaifiiiHi 3axoau. Aje BOHU MOTPeOYIOTh 3HAYHUX KAIMTAIOBKIAJICHh Ta HE 3aBXIU €
e()eKTUBHUMHU.

OxkpiM BUIIE3raJlaHUX 3aX0/[IB MOYJIMBE BUKOPUCTAHHS IITYYHO CTBOPEHUX (DITOIEHO3IB 3
METOI0 cTallii3allii BOAHOTO OalaHCy TEPUTOPIH.

Meroro gaHOrO JIOCHIDKEHHsT OyJio OOIPYHTYBaHHS MOMJIMBOCTI  BUKOPHUCTaHHS
(ITOIICHOTUYHUX YTPYNOBaHb 3 MIABUIICHOIO TPAHCIIPAIIHOW 3MaTHICTIO AJs JIKBiAamii Ta
TOTNIEPEKEHHS POIIECIB MiITOTUICHHS MICBKUX TepUTOpIid, 30kpema M. KipoBorpana.
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