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CITPOMOKHICTb TEPUTOPIAJIBHUX 'POMAJL ®IHAHCOBO
3ABE3NEYUTHU IHBECTUIIIMHUA PO3BUTOK PETTOHY

Y cmammi pozenanymo numanHs CnpOMONCHOCMI MepUmopianbHi 2pomaou QiHanco8o2o
3a0e3neyents [HEeCMUYItiHo20 pPO3BUMKY pe2ioH)y 6 YMO08ax oOeyewmpanizayii ma @inancosoi
€c60000U. BusnaueHo saxcaugicms iH8eCMUYIUHO20 IMIONCY mepumopii Oisl 3a1yYeHHs (DIHAHCOBUX
pecypcie Ha 3acadax iHeecmyeanHs. Busznaueno mavicyvacuiwi  Oocepena  pinancosozo
3abe3neyents iHeecmMuyiti Ha PIGHI MepPUMOPIAIbHUX 2POMAOD, MOMCIUBOCMI iX 3ANY4eHHS O
PO3BUMKY pe2ioHy. 3pobnenuii 8UCHOBOK, WO 8 YLIOMY ICHYE 6azamo Modcaugocmell O
mepumopianrbHUx epomao 3ary4umu ce Oibule IHBeCMUYIUHUX KOWMIE 01 pO36UMKY Pe2ioHY, ajle
ONsl Yyb020 mMpeda cmeopumu ymMo8u w000 HANAO0NCEHHS CNIBNpayi MIxC NIONPUEMYIMU MA
iHgecmopamu, WLIAXOM (OpMY8AHHA [HBECMUYINIHO20 NACNOPMY, BUKOPUCMAHHA OYKIemis,
openouncy ma Openo-6yky mepumopii. [Ipeocmasneni Ho8i cnocodou 3anyueHHs iHeecmuyill Ha
OCHOBI KpayO-mexHOo021l.

Knrwouoei cnoea: ¢hinancose 3abesneuenus, 00’cOHana mepumopiaibHa 2pomaod,
iHeecmuyii, 0epHcasHO-NpUBAMHe NAPMHEPCMBO, 0ePIHCABHUL (DOHO PEeiOHATLHO2O PO3GUMKY,
Kpaymcopcume, KpayoghanouHe, KpayoiHeecmine, KpayHoaeHOUuHe.

IMocTanoBka mpobdaemu. B cyuacHux ymoBax pedopMyBaHHS BEIUKY pPOJIb B PO3BUTKY
pErioHIB Biirpae JeleHTpati3allis MICIIEBOTO CaMOBPSAYBaHHS, a caMe Iepeada MOBHOBAXXKEHb 1
BIIMOB11aILHOCTI Y (piHAHCOBIH Ta OFODKETHIN cdepax.

@diHaHCOBHI AacleKT SBJISETHCS HAHBKIMBINIMM, TaK SK Bil HHOTO TOJIOBHHUM YHHOM
3QJICKUTH YCIIIMIHICTh (YHKIIOHYBAaHHS O0’€IHAHUX TEPUTOPIAJILHUX T'POMaa Ta JEp>KaBHU B
nitomy. OpHak mpoOiiemMa €(QEKTHMBHOTO BUKOHAaHHS TEPUTOPIAIBHOIO TPOMAJO  CBOIX
MOBHOB2)XCHb TICHO TMIOB’s3aHa 3 HAMOBHEHHSIM cBoro Oropkery. Came 1e MTiIBUIIMIO
3aIIKaBJICHICTh OpraHiB MICIIEBOTO CaMOBPSIYBaHHS Yy 30UIBIICHHI HAIXOMKCHb IO MICIICBHUX
OIO/DKETIB, TOIIYKY pe3epBIB 11X HANMOBHEHHS, IOKpalleHHs €(QEKTUBHOCTI aJMIHICTPpYBaHHS
MmoJaTkiB 1 300piB, TOOTO (GopMyBaHHS (GIHAHCOBUX pPECypcCiB I (pIHAHCYBAaHHS HaraJlbHUX
COIliaJIbHUX MOTPeO Ta pealizarlii mporpaM TepUTOPIAIBHOTO PO3BUTKY IPOMAJIH.

OjHak BapTO 3a3HAYUTH, IO 3 MOMEHTY IMOYATKy MPOBEJCHHS pedOpMU JAeleHTpai3allii,
BiIOYBCSl 3HAYHUU TIPOTpec, B HAMPAMKY (HIHAHCOBOTO 3a0€3MEUYCHHS TEPUTOPIAIbHUX rpoMaj Ta
BCE JK OUTBIIOCTI aIMIHICTPAaTUBHO-TEPUTOPIAIBHUM OJUHUIIIM HE BHCTadae (DIHAHCOBUX PECYPCIB,
IO TIOB’SI3aHO HHU3BKUM pIBHEM HANOBHEHHS MICIIEBOTO OFOJKETY, 3HAYHMMH BHUTpaTaMd Ha
YTPUMaHHS KOMYHAJIBHHUX ITIMPUEMCTB, HEee(DEKTUBHHM pO3MOAUIOM (iHAHCOBHX PECypciB Ta
iHme. Bce 1€ crioHykae 10 MOIIYKY aJlbTEpPHATUBHUX JDKepen (IiHAHCYBaHHS, a caMme 3alydeHHsI
IHBECTUIIIN.

AHani3 octaHHiX gocjaimkensb i myOuikaunii. IIpoGnemaTtnka (opmyBaHHS (piHAHCOBHUX
pecypciB IUIAXOM 3aJydyeHHS IHBECTHMILIH B YyMoBax 3iHCHEHHS pedopMH JeleHTpatizamii
JOCII/DKEHO B Mpalsix BITYUM3HAHUX Ta 3apyODKHUX HAYKOBIIB, a came: A. Pycnaka, JI. Anemenko,
[1] T. I'ypryna [2], II. XKyk, 3. Cipux [3], T. OBuapenko [4], C. Bockobiiinuk [5], JI. Cyxapcbka
[6].
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Crin 3a3HauuTH, TI0 MPOIIEC 3ATy4eHHS (iHAHCOBHX PECYpCIB 70 OIOKETy TEpUTOPIaIbHOL
IpOMaJH € CKIaJHUM IIPOIECOM Ta BKIIOYa€e poOOTY JepaBH HA BCIX ii PIBHAX Ta MDKHAPOJHUX
opranizaiiii. ToMy Momyk anbTepHaTHBHHX JUKepen (HiHaHCOBOTO 3a0e3MeUeHHs € MePIIoYeproBUM
IUISL PO3BUTKY TEPUTOPIAIbHOT IPOMaIH.

AKTYyaJIbHiCTh - BH3HAYEHHS] HeBHPIlIeHUX paHille YaCTHH 3arajbHoOi NpoodJemMH.
ManoocniKeHUMH  3JIMIIAI0ThCA TTUTAHHS BUKOPHCTAaHHS KpayA-TEXHOJOTIH Ta 3allydeHHs
KOIITIB JIEP’KaBHO-TIPUBATHOTO MAapTHEPCTBA SIK JpKepena (iHaHCYBaHHS IHBECTUIITHOTO PO3BUTKY
PETiOHY TEPUTOPIATEHOIO TPOMAJIOTO.

Mera Ta 3aBaaHHs crarTi. Meroro myOiikailii € BU3Ha4eHHSI MEPCHEKTHB CIIPOMOKHOCTI
TEPUTOPIATLHUX TPOMAJT 3aTy4aT PIHAHCOB1 peCypCcH I 3a0€3MEYCHHS CBOTO PO3BUTKY IUIIXOM
3aJIy4eHHS 1HBECTUIIHHOTO pecypcy. st mboro HeoOXiTHO BUBYUTH 3aKOHOMIPHOCTI 3alTy4eHHS
IHBECTHIIIl B TEpUTOpIaIbHY I'POMaJly, OCOOJIMBOCTI 3aly4eHHsI CydyacHUX (IHAHCOBHUX JIKEPEN B
IHBECTHI[IITHUI pO3BUTOK PETIOHY Ta BU3HAUYNUTHU HalaKTyallbHIII ()IHAHCOBI JKEepera.

Buxkiaan ocnoBHoro marepiany. B VYkpaini 3 2014 p. BimOyBaerbcs pedopma
aJIMIHICTPaTUBHO-TEPUTOPIATIBLHOTO YCTPOIO, fKa CIPSAMOBaHA HAa CTBOPEHHSI CydacHOI CHCTEMU
MICIIEBOTO CaMOBPsIIyBaHHs B YKpaiHi Ha 0CHOBI €BporneichbKoi XapTii, fika rnependadyae CTBOPEHHS
CIIPOMOXKHHUX TPOMaJ 3 MOKJIIMBOCTSIMH caM03a0e3MeveHHsI Ta CAMOPO3BUTKY, TOOTO MOIJIMBICTD
rpomMaj 3a paxyHOK BJacHMX (DIHAHCOBHX pECypCiB BHpIIIYBATHU NMUTAHHS MICHEBOTO 3HAUYEHHS.
3riIHO 3aKOHOJABCTBA 00’ €THAHI TEPUTOPIATBHI TPOMAIA HA/IJICHI BAXKJIMBUMHU MOBHOBAKECHHSIMH,
a caMe IUIaHYBaHHS pO3BUTKY TpoMaau Ta ¢GopMyBaHHS OIOKETy, BHUpIIIEHHS MUTaHb
€KOHOMIYHOTO PO3BHUTKY, 3aJydeHHs IHBECTHI[Ii, pPO3BUTOK MIANPUEMHUIITBA, YIIPABIIHHA
3eMeJIbHUMU pecypcaMi, HaJlaHHS J03BOJIIB Ha OYAIBHUIITBO, PO3BUTOK MICLIEBOI IHPPACTPYKTYpH,
HaJaHHS JKUTJIOBO-KOMYHAJIbHUX IOCIYT, YTPUMaHHS BYJIHUIb Ta JOpIT Ha TEpUTOPii I'poMajH,
oprasizailisi naca)XupChbKUX MEPeBe3eHb Ta TPOMaJIChKa Oe3TeKa, MOKeXHa OXOPOHa.

CyvacHuit craH (iHaHCIB MICIICBOTO CaMOBpSIyBaHHS IOTPEOYyE  IMOJATBIIOTO
YAOCKOHAJICHHSI, BIIMOBIMHO A0 TOJIOKEHh €BpOmeNHchKoi XapTii MICIIEBOTO CaMOBPSIYBaHHS,
SIKOI0 BU3HAYEHO OCHOBHI 3acaay (piHAHCOBOTO 3a0e3reueHHs TepuTopii [7]. 3ampoBaKeHHs X
3acaa CHPHUSATHME TMOJANBIIOTO PO3BHUTKY (DIHAHCOBOT CHCTEMH KpaiHM Ta Ji€BOT B3aeMOil
JIEP>)KaBHOTO YIPABJIIHHA 1 MICIIEBOTO CaMOBPsTyBaHHS, a caMe: IMOCUJICHHS TMOJITUKH (iHAHCOBOT
JEeNeHTpaTi3amii TEepUTOpid, YAOCKOHAICHHS CHUCTEMH MDKOIOJDKETHOTO pEryiliOBaHHS, IO
0JIHOYACHO MOTPeOy€e ONMTUMI3AIlll CHCTEMH OPraHiB JIEPKaBHOTO Ta TEPUTOPIAIBHOTO YIPABIIiHHS,
BpaxyBaHHS MPHUHIIUITY CYOCUIIaPHOCT1 OFOPKETHOI CUCTEMHU, ITIIBUILCHHSI IIEBOCTI CTUMYITIOIOYOT
(dyHKIIIT MiCIIEBUX OFO/DKETIB.

Po3BuTOK TEpUTOpIAIBHUX TpoMaja TICHO TOB’SA3aHUM 3 1X (HIHAHCOBUM Ta MaTepiaIbHUM
3a0e3nevYeHHAM, 110 Bu3HauYeHO KoHcTuTylieo YKpaiHu - MarepianbHOIO 1 (HIHAHCOBOIO OCHOBOIO
MICIIEBOTO CAMOBPSAYBaHHS € pyXOMe i HepyxoMe MaiHO, JOXOAW MicleBUX OO/DKETIB, IHIII
KOIITH, 3eMJIsI, IPUPOHI PECYPCH, IO € y BIACHOCTI TEPUTOPIATbHUX TPOMAJ Cil, CENHIL, MICT,
paiioHIB y MicTax, a TakoX 00 ’€KTH IXHbOI CHUIHHOI BIACHOCTI, 110 MepeOyBaroTh B YIpPAaBIiHHI
palioHHUX 1 oOmacHuX pan [8].

Pedopma ammiHICTpaTUBHO-TEPUTOPIAILHOTO YCTPOIO PO3IIUPUIA TOBHOBAXKEHHS Ta
CIPOMO’KHICTh TEPUTOPIaIbHOT TPOMAX JI0 3aTy4YE€HHS Ta po3noauty ¢iHaHCOBHX pecypciB. Tak,
JI. Cyxapchka B CBOIX MpalsfX BHU3HAUMIA, IO Ml «()IHAHCOBOIO CIIPOMOXKHICTIO TEPUTOPIAIbBHUX
IpoMa» PO3YMIEThCS 3IATHICTh TEPUTOPIATBHUX TPOMAJ 3allydaTH, aKyMyJIOBaTH 1 e€(peKTHBHO
BUKOPHUCTOBYBAaTH (DIHAHCOBI PECypCH 3 PI3HUX JKEpeNn 3aJUlsl BUPIIMICHHS aKTyaJbHUX MHUTaHb
MICIIEBOTO 3Ha4yeHHS. B 1bOMy acmekTi 0coONMBOi BaXXJIMBOCTI HabyBae CHPOMOXKHICTh
TEepPUTOpIANIbHOI TpOMajM A0 3alydeHHs IHBECTHIi, sKe MposBIsIETbCS B (OpMYBaHHI
NpUBAOJIMBOTO IMIPKY TEpPUTOpIi A 3aJyueHHS I1HBECTOpa, HAJaro/DKEHHS CIHIBIpami MDK
HIAMPUEMIIMU Ta 1HBECTOpAaMH, CTBOPEHHS CHPHUATIMBUX YMOB ISl 3allydeHHs IHBECTULIN Ta
e(peKTUBHUX KaHAJIB /s MOIMIMpPeHHA iHpopmalii Npo IHBECTUI[IMHUNA MOTEHIan IEBHOT
TepuTopii [6].
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3anydeHHs (IHAHCOBHX peCypCiB B BUIIIAAI IHBECTUIIH B 00’€HaHy TEPHUTOPIaIbHY
rpomMany HeoOXimHe, A €(eKTHBHOI IISUIBHOCTI TpOMaad, a camMe JUIi EKOHOMIYHOTO Ta
COLIIANIbHO-KYJITYPHOTO PO3BUTKY TEPUTOPI, BIPOBAKEHHS IHHOBAIIIH, SIKI 3aMIHATh 3acTapiii Ta
MaJIONPOAYKTUBHI BUPOOHHIITBA, MPOIYKILiS SIKHX HE € KOHKYPEHTO3AAaTHOIO.

OcHoBo10 (opMyBaHHSI IMIDKY TepuTOpii Ui 3aJydeHHsS IHBECTOpa € CTBOPEHHS i
NpHUBAOIMBOCTI JUISL IHBECTOPIB, XapaKTEPHUMHU 1 O0’€KTUBHUMH DPHCAaMHU $KOI MOBHHHI OyTH:
IHBeCTUIIHMIA TOTeHIlian TepuTopii Ta iHdpacTpykrypa. Illo crocyerscsi cyd’€KTUBHUX pPHUC, TO
TYT CIiJi BUIUIMTH Taki, SK COIiaIbHO-€KOHOMIYHUH PO3BUTOK PErioHY, IHBECTHIIIHI PU3HKH,
y4acThb y COLIAIBHUX aKLifAX JUIOBOI eJiTH, IHTENEKTyaJbHHH Ta HAyKOBUH TOTEHIal, 1
onaromiiiny gonomory. CyKYIHICTh IHBECTHIIHHOI MPUBAOIMBOCTI Ta IHBECTHIIIMHOTO IMIIKY
BiI0Opakae KUIbKICHY Ta SIKICHY OIIIHKY PETIOHY.

@opMyBaHHS IHBECTHIITHOTO IMIUKYy TEpPUTOPIANIBbHOI TpPOMAJIU CIpUSE 3aly4EHHIO
IHBECTHI[I JUIsI 1HHOBALIHOTO PO3BUTKY €KOHOMIKM periony [5]. OpHak, He3Bakalouu Ha
aKTyaJbHICTh (POPMYBaHHS IHBECTHIIMHOIO IMIJKY TEpPUTOPIi JUId OpraHiB Jiep>KaBHOI Biaau Ta
MIPE/ICTaBHUKIB OI3HECY, KOHTPAreHTIB, I'POMAaJChKOCTI, ICHYIOTH CYNEPEYHOCTI MDK OpraHamu
PI3HUX pIBHIB YHPABJIIHCBKUX CTPYKTYp Y BHUpILIEHHI IPAaBOBHUX, COLIAIbHO-EKOHOMIUYHUX Ta
1HGOpMaLIfHO-KOMYHIKaTUBHUX MHUTaHb. BOHU, B CBOIO 4epry, 4acTO BHUCTYMAIOTh SIK MEpEIKoa
Uis (opMyBaHHS TMO3UTHUBHOTO IHBECTHIIIMHOTO IMIIKY TEPHUTOPIi 1 CTBOPEHHS KOHKYPEHTHHX
nepesar y 60poTh01 3a IHBECTHIL1i, TPYIOBI pecypcH 1 cepu BILJIUBY.

Hanaromkenns cmiBmpami MK MiIOPUEMISIMH Ta IHBECTOpAaMHU € JIy)K€ aKTyalbHHM B
YMOBAX 3JIy4CHHsI IHBECTHI[IN B PO3BUTOK perioHy. st eeKkTUBHOCTI 1Ii€l ChiBIIpaIli po3po0sieHo
Pexomenparii MiHicTepcTBa €KOHOMIYHOTO PO3BUTKY 1 TOpPriBii YKpaiHM MHIOJO CTaHAApTIB
3aJIydeHHSI Ta CYIPOBOJY IHBECTOPIB HA MICIIEBOMY Ta PETiOHAIBHOMY pPIiBHI, SIKi JOIIOMAararoTh
BHUTITHO TMIArOTYBAaTH IHBECTHIIIMHI MPOMO3MINi, 3AIMCHUTH TPOCYBaHHS IHBECTHUIIIITHOTO
MOTEHITIATY TePUTOPIAILHOI TpOMaIH, 3AIMCHIOBATH €()EKTHUBHY JISUIBHICT 3 TIOUIYKY, 3a1y4eHHS
Ta CYIpOBOJIy IHBECTOPA.

3riHO MaHMX PEKOMEHJAIld aKTyalbHUM € TPOCYBAaHHS IHBECTHUIITHOTO TOTEHINATY
TEPUTOPIATILHOT TPOMaJIH, SIKE BIAOYBAETHCS MIISAXOM MONIUPEHHS iH(OpMaIlii Mpo 1HBECTUIIIHHUAMA
MOTEHITIAJI TEPUTOPii uepe3 CTBOpPEHHs BeO-moprany, (GopMyBaHHS IHBECTUIIIMHOTO MAaCIHOPTY,
BUKOPHUCTAHHS OYKJIETIB, MYJIbTUMEIIMHUX MPE3CHTAlll TepUTOpiaIbHUX IPOMaJl, MOMYISIPHUM €
BUKOPHUCTAHHS OpEHIUHTY Ta OpeHI-0yKYy.

Takox a1 3HAHOMCTBA MIIPUEMIIIB Ta IHBECTOPIB, SIK MEBHOI TEPHUTOPIi, TaK 1 JIEPKaBU B
LJIOMY, JTOIUIBHO CTBOPIOBATH IHBECTHUIIIMHI Oi3HEC MOPTaIH, JIe¢ KOKHUN yJaCHUK MaB OU 3MOTy
03HAHOMUTHCSA 3 OI3HEC iesIMH, IHBECTOpaMH, OI3HECMEHaMH, 3 HOBHMH Oi3HEC-TapTHEpaMH,
MocTadaJIbHUKaMU, JUCTpHO’toTopaMu. MeTor CTBOpPEeHHS Oi3HEC NOpPTaliB € TOJIIIICHHS
IHBECTUIIIMHMX B3a€EMHH MDK I1HBECTOpaMH 1 IHI[IaTOpaMH IPOCKTIB, HE3AJICKHO BiJ
TEePUTOpPIANIbHUX a00 HIIKUX OOMeKeHb. Tak, HalPHUKIAJ, ICHYIOTh MIKHAPO/IHI IHTEpHET MOPTalHy,
ki GopMyroTh 0a3y AaHUX Ui MOUIYKY MDKHApOJHHX LUTLOBHX IHBECTOpiB, a came «Edgar»,
«Bloomberg», «Factiva» («<DowJonesy) ta iumi [9].

EdextuBHUM € TpoBeICHHsS IHBECTUIIMHUX TPEHIHTIB, KOH(epeHlid 1 ¢opymiB s
MIANPUEMIIIB Ta IHBECTOPIB, a TAaKOX IMPOBEICHHS 3YCTpiueil Ta HalaroKeHHs CIIBIpaIli MK
1HBECTOpaMHU 31 CXOKHMH IHTEpECaMU Ta MOTHUBAIIIETO.

OCHOBOIOJIO)KHUMH B CIPOMOXHOCTI TEPUTOPIaIbHUX TpoMaj (HIHAHCOBOTO 3a0€3MEUUTH
IHBECTULIINHUI PpO3BUTOK PErioHy SIBISETHCA CTBOPEHHS CHPUSTIMBUX YMOB JJIsl 3alydeHHs
iHBectuuiil. CTBOpeHHs yMOB, sIKi O CHPHUsUIM TNPHUTOKY IHBECTULI B MPIOPUTETHUX TaTy3ax
PEryIIOITHCS Ha PiBHI AepikaBu 3akoHOAaB40 [10].

dinaHcOBe 3a0e3MeueHHs] IHBECTHLIHHOTO PO3BUTKY TEPUTOPIAIbHI TI'POMAaAUd MOXKYTh
3MIIICHIOBATH HUISXOM 3aJy4eHHS KOIITIB T'POMAJsIH, HEAEP)KaBHUX MIAPHUEMCTB, TOCIOAAPCHKUX
acolianii, CHUIOK 1 TOBAapuUCTB, a TAKOXX TIPOMAJCHKUX Ta PENIriHHUX OpraHizamii, IHIIUX
IOPUAMYHUX 0Ci0, 3aCHOBAaHMX Ha KOJICKTHBHINA BJIACHOCTI; KOIITH MICIEBUX OIO/DKETIB, TO3UYKOBI
KOIIITH, a TAKOK 32 BJIACHI Ta MO3UYKOBI KOIITH KOMYHAJIbHUX IIANPUEMCTB i YCTAaHOB; JE€P>KaBHUX

93



ISSN 2707-8620. HaykoBuii Bicnuk JIboTHoI akagemii. Cepisi: ExoHOMika, MEHEUKMEHT TA MPAaBO

[UTHOBUX KOIITIB JUIS peallizaiii iHBECTUIIIHHUX TPOCKTIB; KOIITIB 1HO3EMHHUX JIEp)KaB, arcHIIiH,
IOPUIMYHUX OCI0 Ta rpoMaisiH IHO3EMHHX JIEPKaB; KOIITIB IOPUAMYHHUX 0Ci0 Ta TpoMajsiH YKpainu,
IOPUIMYHUX OCI0 Ta rpOMajsTHAMU 1HO3EMHHX JiepkaB [4].

CrpoMOXHICTh TEPUTOPiaTbHUX IpoMaj (iHAHCOBO 3a0€3MEYUTH IHBECTHIIMHUN PO3BUTOK
perioHy BinmOyBaeTbcs HUIAXOM peaii3aiii MPOEKTIB PO3BUTKY SK 3a KOINT JEP)KAaBHOTO, TaK i
MmicrieBoro OromkeTiB. [loBuHeH OyTH TpO30pHWil Tepenik MPOEKTIB PO3BUTKY IHPPACTPYKTYpH
00’eTHAHOT TEPUTOPIATLHOT TPOMAJH, KWW TIOBHHEH 000B’SI3KOBO BIAMOBIIATH IUIAHY COIIAIEHO-
€KOHOMIYHOTO PO3BUTKY TEPHUTOPIANBbHOT TpoMand. |HBECTHMINHI MPOEKTH, SKi MOJAIOTHCS Ha
¢inancyBannsa 3a komrt JI®PP, moBuHHI BimnoBimaTu mpiopuTeTaM, BH3HaueHMM Yy Jlep)kaBHil
CTpaTerii perioHaJIbHOTO PO3BHUTKY, CTPATETIX PO3BUTKY PETIOHIB 1 IJIaHaM 3aXOMiB 3 iX pearizaitii.

KinrouoBuM 1HCTpyMEHTOM peanizaiii 1HBECTHIIHMX HporpaM 1 MIPOEKTIB MICLEBOIO
pO3BUTKY Ha choroaHi € JJOPP, skuii BuaLIsS€e KOMTH HA BIAMOBIIHI TPOEKTH HA OCHOBI CXBAJICHOT
¢dopmynu Ta Ha KOHKpeTHUX 3acanax. JOPP mae onnaiin-uiardopmy, sika 3abesnedye TOCTyH 10
1H(pOopMallii CTOCOBHO BCIX IPOEKTIB, K1 (PIHAHCYIOThCA 3 POHTY.

[Mopsimox Hamawus Ta posnoauty komTiB JDPP perymoerscsi mocranoBoro KaGinety
MinictpiB Ykpainu «Jleski mnuTaHHS JAep)KaBHOrO (DOHAY pErioHaIbHOro po3BUTKY» [11],
BIJIMTOBITHO JIO SIKOTO 1HBECTHUIIIHHI MPOTPAMH 1 TPOCSKTH TTOBUHHI BIJIMOBIIATH IEBHUM YMOBAM.

OmHUM 3 TIO3UTHBHHX AaCIEKTIB UIS TEPUTOPIATBHUX TPOMaa € Te, IO IM JI03BOJICHO
PO3MIIlIEHHST BUTbHUX 3QJUINKIB OFO/DKETHUX KOIITIB Ha JENO3UTHUX paxyHkax [12]. Tomy, mepen
TEPUTOPIAILBHUMU TPOMAJIaMU TIOCTa€ BIAMOBIIAJIBHICTh Ta MEPUI HDK NMPUNAMATH PIIIEHHS PO
PO3MIILIEHHS BUIBHUX 3aJIMIIKIB OIOPKETHUX KOIUTIB, CIIil PETeIbHO MpPOaHANI3yBaTH MOMICAYHE
BUKOHAHHS CBOTO OFO/DKETY MO J0XOJaX 1 BUAATKAX Ta BU3HAYUTH, HACKUTHKUA 30aJJaHCOBAHUM BiH
€, @ TAKOX 3BAXUTH PU3UKHU MPOBATY IO JOXOJHINA YaCTHHI Ta HEOOXIIHICTh 3M1HCHEHHS TEBHUX
BUIATKIB.

KpiMm mpaBa po3mimyBaTd KOIITH Ta 3apOOJIATH HA MPOIEHTAX, MICIIEBI OpraHW BIaIu
MalTh TPABO 3IMCHIOBATH MICIIEBI 3aO3WYCHHS 0 OIOPKETIB - SK HA MICIIEBOMY piBHI, TakK 1
BHWIIIE, HABITh MIJISXOM OTPUMAaHHs KpEOUTIB (ITO3MK) BiJl MDKHApOIHUX (HDIHAHCOBHMX OpraHi3allii.
3ano3uyeHHsT 3IMCHIOIOTHCS 70 OIO/DKETY PO3BUTKY 1 KOIITH CHPSIMOBYIOTHCS Ha peallizailito
IHBECTUIIIMHUX TIporpaM (MPOEKTIB), METOI SKUX € PO3BUTOK KOMYHaIbHOI 1H(paCTPyKTypH,
BIIPOBA/IKEHHS pecypco30epiralouux TeXHOJIOT1H, CTBOPEHHS, IPUPICT YM OHOBJICHHS CTPATETTYHUX
00’€KTIB JIOBrOTPUBAJIOr0 KOPHCTYBaHHsS ab0 00’€KTiB, sKi 3a0€3MeuyloTh BUKOHAHHS 3aB/IaHb
MICBKUX paJi, COpsSMOBAaHUX Ha 3aJ0BOJICHHS IHTEpecCiB HacejeHHs ix rpoman [13]. 3amyueHHs
pi3HUX Kepen (iHaHCYBaHHS € OJHHUM 3 OCHOBHUX IHTaHb, SIKE MOCTa€ Mepel 00’ €IHaHOIo
TEPUTOPIATILHOIO TPOMAJIONO ISl BTUICHHS 116 pO3BUTKY.

Y  KOHTEKCTI CHpPOMOKHOCTI TEpUTOpiadIbHUX Tpomaja  (GiHAHCOBO  3a0E3MEeUUTH
IHBECTHUIIHUI PO3BUTOK JOIILHO PO3IIISIATH 1X MOKIIMBOCTI, SIKI MOKYTh OyTH MOOLTI30BaHUMU
s GopMyBaHHS TMOTOKY IHBECTHII Yy CTBOPEHHS Ta PO3BUTOK HacamIepea MiImpHeMCTB i
1HGPacTPYKTYpHUX 00’ €KTIB KOMYHaJIbHOI BIACHOCTI (BJIIACHOCTI IPOMaJIH), a TAKOX MiANPUEMCTB
iHIMX (OpM BIACHOCTI, SKiI 3/1HCHIOBATUMYTh BUKOHAHHS POOIT 1 HaJaHHS TMOCIYr Ha 3acalax
MyOTIYHO-TIPUBATHOTO MAPTHEPCTBa, 3a0€3Meuyroud peati3aliio MOBHOBAaXEHb 1 3aBlaHb
TEPUTOPIAILHUX TPOMaJ SK aJAMIHICTPAaTUBHO-TEPUTOPIAIbHUX YTBOPEHb y cepli KOMYHAIHLHOTO
rOCHOJJapCTBa, OCBITH, OXOPOHU 370POB’sl, KYJIbTYPH, COLIaIbHOTO 3aXUCTY, €KOJOTIYHOI Oe3neKH
touo [3].

JlepaBHO-TIpUBATHE MAPTHEPCTBO MA€ MEPCIEKTUBY CTATH OJHUM 13 KIFOYOBHX MEXaHI13MIB
peanizallii MiCEBUX IHBECTUIIMHUX MpOrpaMm 1 MPOEKTiB, TOMY W10, JUIs peanizalii MaclTaOHUX
IHBECTULITHUX MPOEKTIB MOTPiOH1 3HAYH1 IHBECTHUILIIHI pecypcH, HOTYKHHUM JUKEPEIIOM SIKUX MOKe
cTaTu npHuBaTHUM Oi3Hec. BogHouac, B ymMoBax TiCHOI cmiBmpari Oi3Hecy Ta JAep)KaBU 3HU3ATHCS
PU3UKH MPUBATHUX IHBECTUIIIH, MIABUIIUTHCA HAIWHICTh IHBECTUIIHHUX MPOEKTIB JIISI KPEIUTHHUX
Oprasizairii.

OmHuM 3 CcydacHMX CIOCOOIB 3aJlydeHHs KOUITIB Ha 3acajaxX I1HBECTYBaHHS € Kpay/-
TEXHOJIOTIl - KpayJICOpPCUHT, KpayadaHIUHT, KpaydiHBECTIHT, KpayUIeHIuHT. by ska kpayn-

94



2020 p., Bunyck 2

TEXHOJIOTIs mependadae 00’€AHaHHS HABKOJIO MEBHOI i/1ei, peamizaiis sikoi BitOYBa€eTbCs MUIAXOM
300py HOOPOBITFHUX MOXKEPTBYBAHb 3 BIIPOBAKEHHAM BIANOBIIHIN TUIaTHOPMHU.

CyyacHuii PpO3BUTOK PUHKOBHX BIiJHOCHH J03BOJIIE PO3BHBATH (POPMY KOJEKTUBHOTO
iHBeCTyBaHHA y BUIISAL  KpayadasaiHra J0 MOAETi KOJEKTHBHOTO IHBECTYBaHHSA -
KpayninBecrinra [14].

Bun kpaya-texHoOJOTIH, SKM TOB’S3YyIOTH 3 KpaydQaHIiHrOM - KpayAiHBECTIHT -
IHBECTYBaHHS KOLITIB 1 OTPUMaHHS MAaKCUMAJIbHOTO BUTO/M Bijl BKJIQJICHHS B peasli3allifo IPOeKTy -
o0’exra KpayniHBectyBaHHs. CKiazoBa 4YacTWHA KpayAiHBECTIHTa XapaKTEPU3YETbCS THM, IO
iHBecTOp OTpuMye (PiHAaHCOBY BHHAropoJay 3a BKJIQJCHHS KOINTIB B MPOEKT. B cydacHWil uac
PO3BHUTKY Ta BUKOPUCTaHHS IHTEPHET-PECYPCiB, MPOLIEC KPayAiHBECTYBaHHS BiIOYyBA€THCS TUTBKH 3
BUKOPHUCTAHHSIM CBITOBOI MEPEXK1, IPH IIbOMY (piHAHCYBAaHHS 3A1MCHIOETHCS HEBEMKUMH BHECKAMU
LIMPOKOTO KOJIa yJyacHUKIB. TUM camMuM BifiOYBa€eThCsl BTUIEHHS IHHOBAIIIM, pO3BUTOK Oi3HECY.

[lepeBaramMu 1HIIOI (OPMH KpayA-TE€XHOJOTIM - KpayaJeHJIHTy SIBJIS€TbCS IIBUAKICTD,
OTEpaTUBHICTh Ta KOM(OPT OTpUMaHHSA (PIHAHCOBUX PECYpPCIB MPU HAABHOCTI 3allIKAaBJIEHOCTI 3
00Ky IHBECTOpIB, JOCTYI IIUPOKOIO CIEKTPY rajly3eil 10 MOXKJIMBOCTI OTpUMAaHHS (piHaHCYBaHHS,
MPOCTHI MEXaH{3M JIOKyMEHTAILHOTO O(POPMIICHHSI YMOB YTO/IH.

Bci kpaya-texHosorii moOyoBaHi 1 MOXKYTh OyTH peali3oBaHi 3a JIOMOMOTO0 TPOMaJIH, TaK
SK MPHUCTaBKa «Kpaya» O3Hauyae rpomana. Kpayn-TexHosorii mpuiycKaroTh IHBECTYBAaHHS KOILTIB
pI3HUMU crioco0aMu B yHIKalIbHI TBOPYI 1/1€1, Ha piBHI TEPUTOPIaJIbHOT TPOMAJIH, 1€ YacTille 3a BCce
NocATHeHHs1 couianbHOro edexrty. CydacHi cmocoOu (iHAHCYBaHHS I1HHOBALIMHUX IPOEKTIB
MPUITYCKAIOTh 3IYYEHHS IIUPOKUX MAac 3a JIOTIOMOTO0 iHTEpHET - MaiIaHYWKiB JJIsl TOTO, 100
CTBOPHTH YHIKaIBHUN TPOJIYKT.

BucHoBkM i mepcnmekTHMBH NOJAJBIIMX PO3BiIoOK. BukmaneHe Buiie mae MiACTaBU
BH3HAYUTH, IO CIPOMOXKHICTh TEPUTOPIAILHUX T'poMajl (HIHAHCOBO 3a0€3MEYUTH IHBECTUIIMHUI
PO3BUTOK JOCHUTh BHCOKAa 3 TOUYKH 30py MOJKJIMBOCTEH. AJie IJIs IIBOTO TEPUTOpIaANbHINA TpoMai
HEOOXITHO TIOJIMIIYBAaTH CBIA I1HBECTHUIIMHHMKN 1MIIPK, MaTH KaTajor IHBECTHUIIIMHUX IPOEKTIB
TPOMaJIH, IIUIECTIPSMOBAHICTh Ta CTPATETIYHICTh B IJIAHYBaHHI1 IHBECTHUIIITHOTO PO3BUTKY PETIOHY.

Hacamkinens, 3a3Ha4uMoO, 110 JJI MiABUIICHHS CIIPOMOKHOCTI TEPUTOPIATLHUX T'POMA,
JOIUIBHO PO3TJIAHYTH 11 (piHaHCOBE 3a0e3IeUeHHs IHBECTUIIIHOTO PO3BUTKY PErioHy Ha OCHOBI
3IY4CHHS ~ KOIITIB  TPOMAJCHKOTO  OFOKETY, MDKMYHIIMIIAIBHOTO  CITIBPOOITHHUIITBA,
KopIrioparu3allii KOMyHaJIbHUX ITAMPUEMCTB, TPAHTOBOTO (DIHAHCYBAHHSI.
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THE ABILITY OF TERRITORIAL COMMUNITIES TO FINANCIALLY PROVIDE
INVESTMENT DEVELOPMENT OF THE REGION

Abstract. Objective. The ability of the territorial community to financially ensure the
investment development of the region by attracting, accumulating, and effectively using financial
resources from various sources to solve topical issues of local importance in order to achieve
economic or social impact is considered. To do this, it is necessary to form the image of the
territory to attract an investor using the positive investment potential of the territory and
infrastructure.

Methods. The development of territorial communities is closely connected with their
financial and material support, which is defined by the Constitution of Ukraine.

The financial capacity of territorial communities means the ability of territorial communities
to attract, accumulate, and effectively use financial resources from various sources to address
pressing issues of local importance. In this aspect, the ability of the local community to attract
investment is especially important, which is manifested in the formation of an attractive image of
the territory to attract investors, cooperation between entrepreneurs and investors, creating
favorable conditions for investment and effective channels for disseminating information about the
investment potential.
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Results. Territorial communities can provide financial support for investment development
by attracting funds from citizens, non-state enterprises, economic associations, unions, and
societies, as well as public and religious organizations, other legal entities based on collective
property; local budget funds, borrowed funds, as well as for own and borrowed funds of utilities
and institutions; State, earmarked funds for investment projects; funds of foreign states, agencies,
legal persons and citizens of foreign states; funds of legal entities and citizens of Ukraine, legal
entities and citizens of foreign countries.

It is determined that in the context of the ability of territorial communities to financially
provide for investment development, it is advisable to consider their opportunities, which can be
mobilized to form the flow of investment in the creation and development of, first of all, enterprises
and infrastructure objects of communal property (community property), as well as enterprises of
other forms of ownership, performing works and providing services on the basis of public-private
partnership, ensuring the implementation of the powers and tasks of territorial communities as
administrative-territorial entities in the field of public utilities, education, health, culture, social
protection, environmental safety and the like.

Scientific novelty. Thus, the sources of financing by the territorial community of investment
development of the region on the basis of crowd technology and public-private partnership are
offered.

One of the opportunities for such fundraising is the use of crowdsourcing, crowdfunding,
crowd investing, crowdlending, depending on the expected end result.

Practical significance. There are presented new ways to attract investments based on crowd
technologies, which involve investing in various ways in unique creative ideas at the level of the
territorial community, most often achieving the social effect. Modern methods of financing
innovative projects involve attracting the masses using Internet sites in order to create a unique
product.

Key words: financial support, unified territorial community, investment, public-private
partnership, state fund for regional development, crowdsourcing, crowdfunding, crowd investing,
crowdlending.
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