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HAIIPSIMKH NOKPAIIIEHHS ®THAHCOBOI JISIJIBHOCTI CYB’EKTIB
I'OCIIOJAPIOBAHHS

®diHaHCcOBa AISUIBHICTH Cy0’€KTIB TOCIOIAPIOBAHHS € KIFOYOBUM (PAaKTOPOM iX YCIIIIHOTO
¢byHKIiIOHYBaHHS Ta 3a0e3ledyeHHs CTanoro po3BUTKY. EdexTuBHe yrpaBiiHHSA (iHaAHCAMH
J03BOJISIE TIANPUEMCTBAM MIATPUMYBATH TUIATOCIIPOMOXKHICTh, 3a0e3medyBaTh MpPUOYTKOBICTD 1
3HWKYBaTH (PiHAHCOBI PU3MKH. Y Cy4aCHMX YMOBaX KOHKYPEHIi Ta MOCTIHHUX 3MiH Ha pUHKAX,
MIIIMPUEMCTBAM HEOOXITHO BIIPOBA/PKYBAaTH HOBI IMIJXOAM 1O TOKpAIIEHHS CBO€i (hiHAHCOBOL
JISIIBHOCTI.

BaxxnuBy ponb B (piHaHCOBIN MiSTIBHOCTI Cy0’€KTiB TOCHOJAPIOBAaHHS BiAirpae o0OpOTHUI
KalliTall, SIKMi BKJIIOYa€ BCi KOPOTKOCTPOKOBI aKTUBU Ta 3000B’s3aHHS IiIIPUEMCTBA, TaKi 5K
TOBapHI 3amacH, 1e0iTOpchKa 3a00proBaHiCTh Ta KOPOTKOCTPOKOBI KpeAuTH. BaxkinBo 3a0e3nednT
O0ajaHc MDK IIMMH €JIeMEHTaMH JUIs IIITPUMaHHs JIKBIIHOCTI Ta 3amoOiraHHs (iHAHCOBUM
TpyAHoiaM. OCHOBHUMH HAIlpsIMaMU ONTUMi3alii 00OpOTHOrO KamiTaiy e:

- c(eKTUBHE VIpaBIiHHSA 3amacaMd, a caMe 3MCHIICHHS HaJUIMIIKOBUX 3amacis,
BUKOPUCTaHHS CHCTEMH aBTOMAaTU30BaHOT'0 YIPaBIIiHHS IOCTaBKaMu (Hanpukiaz, Just-in-time), mo
JI03BOJISIE 3HU3UTH BUTPATH HA 30€piraHHs;

- yopaBliHHS 7e0iTOPCHKOI0 3a00PTOBAHICTIO, @ caMe CKOPOYEHHsI CTPOKIB IUIATEXiB BiJl
KIIIEHTIB, BIPOBA/PKEHHS YITKUX YMOB KPEAMTHOI TOJITHKH, 3aCTOCYBAaHHS MpPOTpaM 3HIDKOK 3a
CBO€YACHY OILJIATY;

- KOHTPOJIb 32 KPEIUTOPCHKOI 3a00prOBaHICTIO, & CaMe ONTHUMI3allisi TEPMiHIB IMOTAICHHS
3000B's13aHb TIEpe] MOCTa4aIbHUKAaMH, 110 J03BOJISIE 30€perTH JIKBIIHICTH 0€3 BTpAaTH I1JI0BOI
penyranii [1].

@diHaHCOBE IUIAHYBAHHS € OCHOBOIO Ul NPUHHATTA CTPATEriuHUX PIlIeHb Ta PO3pPOOKH
OromkeTiB mianpueMmcTBa. [lokpalieHHs MIaHyBaHHsS JONOMAara€e OUIBII TOYHO IPOrHO3YBaTH
(iHaHCOBI MOTOKH Ta 3MEHILIMTH PU3UKH HECTadl KOIITIB.

3HMKEHHSI BUTpAT 1 MIJBUIICHHS PEHTA0EIbHOCTI € OJHUM 13 HaWBa)JIMBILIIUX HAIPSMIB
noKpalieHHs1 (iHaHCOBOi IisiibHOCTI. Lle MOXHa nocArTH uepe3: aHalli3 BUTpAT 3a LEHTPAMHU
BIJIMOBIAAJIBHOCT]; 3HW)KEHHSI 3MIHHUX BUTpPAT; KOHTPOJb NOCTIMHMX BHUTpaT. Takox g
3a0e3neueHHs] CTaOUIBHOCTI MIANPHEMCTBA B@XKJIMBO MaTH JIOCTYNl JIO pPI3HUX JOKepen
(iHaHCYBaHHS, IK KOPOTKOCTPOKOBHUX, TaK 1 JOBITOCTPOKOBUX [2].

[TonaTkoBe HaBAaHTAXXEHHSI € BaXJIMBOKO CKJIAJIOBOIO BUTpAT miAnpueMcTBa. OnTuMizariis
MOJTATKOBOTO TUIAHYBAHHS JO3BOJISIE MIANPHUEMCTBY 3MEHIIIMTH TOJJATKOBI BUTPATH, HE MOPYITYIOUH
3akoHOJaBcTBa. (DIHAHCOBI PHU3UKHM, TakKi SK BAJIOTHI PU3UKH, 3MIHM BIJICOTKOBMX CTaBOK abo
HEIUTATOCIIPOMO’KHICTh KOHTPAreHTIB, MOKYTh HEraTUBHO BIUIMBATU Ha JISUIBHICTH MIJIPUEMCTBA.
Jnst 1X 3MEHIIEeHHS! MOKHA BUKOPUCTOBYBATH HACTYIHI IHCTPYMEHTH iXHbOT MiHIMi3awii (puc. 1)

EdexTuBHe ympaBiiHHS 1HBECTHIIISIMH € I OJHUM BaXXJIMBUM €JIEMEHTOM (piHAaHCOBOT
nisutbHOCTI. IlinmpueMcTBa MOBUHHI 1HBECTYBAaTH B PO3BUTOK HOBUX TEXHOJIOTIH, MOJEpHI3allito
BHUPOOHUYMX MOTYKHOCTEH Ta MiABUIICHHS KBamidikaii nmepconany [3].

[TokpamenHss (iHaHCOBOI MAISIBHOCTI CyO’€KTIB TOCIOAApIOBaHHS € OararorpaHHUM
MpoLecoM, SKMM BHMara€ CHUCTEMHOIO MiAXOAY Ta yBaru A0 PI3HUX AacCHEKTIB YIpaBIiHHS
¢inancamu. OmnTuMizaiis OOOPOTHOrO KamiTaly, THOKpameHHs ()iHaHCOBOTO IUIaHYBaHHS,
3HIKCHHS BUTPAT, YIPABIIHHS PU3UKAMHU Ta THBECTUIIISIMU JO3BOJISIE I AMPUEMCTBAM IT1IBUIITYBATH
CBOIO KOHKYPEHTOCIIPOMO>XKHICTh Ta 3a0e3MeuyBaTu (piHAHCOBY CTAOUIBHICTb.
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JuBepcugikanis (piHaHCOBUX AKTHBIB

Po3nofin iHBecTHLIN MK PI3HUMHU aKTHBaMH (BaJIIOTaMH, IIHHUMHU
narepamu, HepyXOMiCTIO) JUIsl 3HIDKCHHS BIUIMBY OKPEMUX PU3HKIB

CrpaxyBaHHS pU3HKIB

BukopucranHs cTpaxoBUX HPOJYKTIB, TAKUX SIK CTPaXyBaHHS
KPEIUTIB, pU3UKIB 3MiHU I[iH a00 PU3HKIB HEIIACHUX BUIAJIKIB, IJIS
3axucTy (DiHAaHCOBUX aKTHBIB Ta ONeEpalliil mianpueMcTBa

XenKyBaHHSI BAJJIOTHUX PU3UKIB

Jis KoMIaHii, 1o NpamioTh Ha MKHAPOIHUX PUHKAX, BAXKIUBO
BUKOPHCTOBYBATH IHCTPYMEHTH XEJDKYBaHHS, TakKi sIK GpopBap/Iu,
¢'rouepcu abo OMIIOHH, IS 3aXUCTY BiJl KOJMBAaHb BAJIIOTHUX KYPCiB

Puc. 1. IncrpymenTu minimizanii ¢piHaHCOBUX PU3UKIB
LDicepeno: nobyoosarno asmopamu 3a mamepianramu [2]

VYcmimHa  peamizamis  MX — HAOPSIMKIB - JO3BOJMTH  IMIANPUEMCTBAM  €(EKTHUBHIIIES
(YHKIIIOHYBaTH y CKJIQJITHIX PHHKOBHX YMOBaX Ta 3a0€3IeYyBaTH iX IOBTOCTPOKOBUI PO3BHUTOK.
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MAP®POBI3ZAILIA SIK ®PAKTOP MIABAIIEHHS THBECTUIIIHMHOI IPUBABJIMBOCTI
Y COEPI BYAIBEJIBHOI'O MEHE/IZKMEHTY

[{udposizaliisi CyTT€BO BIUIMBAE HA 1HBECTUIIIHY NMPUBAOIMBICTh KOMMaHIN y OyaiBeIbHIH
raimy3i Ta cdepi OyIIBEIBHOTO MEHEIKMEHTY, OCKUIBKHM BOHA CTBOPIOE HOBI MOXJIMBOCTI JJIs
OIITUMI3AIli] POLECIB, MiJBUILEHHS €(EKTUBHOCTI Ta 3MEHIIIEHHS PU3HKIB.

OmHuM 13 KITFOYOBHX AacMeKTIB IMU(POBi3allii, M0 MPUBAOIIOE 1HBECTOPIB, € TiABUIICHHS
MPO30pOCTI Ta TOYHOCTI JaHUX. BrpoBamkeHHS HUPPOBUX IUIaTGOpPM s MOHITOPHHTY Ta
YIOPaBiHHSA MPOEKTAMH J03BOJISIE OTPUMYBATH aKTyalibHY 1H(pOpMalil0 Ipo cTaH OyIiBHUIITBA,
BUTPAaTH Ta CTPOKM BUKOHaHHA. lle 3HMKye HMOBIpHICTH (PiHAHCOBMX MOMMWIJIOK 1 3a0e3meuye
OUIbILIy BIIEBHEHICTh y CTAOUIBHOCTI MPOEKTY. [HBeCcTOpH, SIKi MOXYTh ONEPAaTUBHO OTPUMYBATH
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